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Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GQVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING #& RAILWAY 
TICKETS OF IMPROVED STYLES 








Branches in che United States 


BOSTON PHILADELPHIA 
BALTIMORE 3st. LOUIS 
PITTSBURGH > TLANTA 


SAN FRANCISCO 





Members of Kichmond and Baitimore Stock 
bxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents 
MIDDENDORE, WILLIAMS & Co 





GARFIELD NATIONAL BAN K, 
23d Street and Sixth Ave., 
New York, 


Capital - - - 
Surplus - - = = 


$1,000,000 
1,000,000 


Chase National Bank 


Clearing House Building 
dap. & Surp., $10,019,484. Dep. $96,645,741. 


A. B. HEPBURN President 
4.H.WIGGIN,V,-Pres. SAMUEL H. MILLER,Cash. 
Directors: 








Henry W ¥ Game Cc Jj jury 
James J. a “Baker, 
Grant B. Scniey, Albert H. Wiegin 
A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS —1IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Canad ...ccecrcccesstecacccosessee $3,000,000 00 
Surplus and Profits........... 9,340,376 15 
Deposits May 14, 1908.... 104,322, 1304 78 
RICHARD DELAVIELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN C. MoKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C VAN CLEAF, 
VICE-PRESIDENT. 
MASeEe am See, 


WILLIAM O. JoNBS es WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
b RED’ K O. FOXCROFT ASssT. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


= = = $3,000,000 
= = = 4,000,000 


Capital, 
Surplus, 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
ef Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





4 


Harvey Fisk & Sens, 
62 CEDAR S8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


FURADGLEEEA. a, Sopuenenees by 
HL CHAPMAN, 421 eg Bt. 
CHICAGO, samaaiak 


kK. 
Continenta) yp SA Bank Bailing. 
Boston, Mass., ee grt by 
JOHN B, MOULTON, 85 Congress Bt. 


Our list of Investment sécurities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital = «= = = $1,000,000 
| Surplus « Profits (earned) 2,300,000 


ee 


OFFICERS 
Samus. WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Geonee E. Lewis, CASHIER 
Howe. T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PRABODY 
FreprEric W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TWEED 





ACCOUNTS INVITED 


W.EMLEN ROOSEVELT THOMAS DENNY 


aif 
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Bankers and Drawers ot Foreiqn Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &<o., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.| 31 Boulevard Haussmann, 
PHIL ADELPHIA, PARIS, 

DOMES110 AND !UREIGN BANKERS. 

Deposits received subject to Draft, Securities 
bought and sold onCommission, Interest allowed on 
Deposits. boreign Exchange, Commercial Credits. 


Cable ‘Iransiers. Circular Letters tor Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. Ss. MORGAN & CO., 





No, 22 OLD BRUAD STREET, - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 


ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Meme. N, Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell tirst-ciass In- 


vestment Securities on a4 Investment 


_—. — — a oe 
+) anks, nkers orpora- 
tions, firms and in ti Securities. 
on tavorable terms. Collec 
dratts drawn abroad on ali points ‘n the United 
States on foreign countries, including South Africa 
INTERNATLONAL CHEQUES, 
Buy and sell Bills of Exchange 
and make cabie transfers on all 
° ints. 
ot Credit. ‘ravelers’ Credite, cvailable in 
ali parts of the world. 


States and Canada; and draits drawa in the United 
CERTIFICATES OF DEPOSIT 

Letters 
iIssue Commercial and 
BROWN, SHIPLEY & CO.. LONDON, 





TAILERA @ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Aliowea on Deposits, Securities 
Bought ana So0ia on 
Commission, 








Foreign Exchange, Letters o1 Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Generali Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


a 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange, 
Cable Transfers, 


MUNROE & CO., Paris. 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Iransjers 
Letters of Credit, : 


ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 
Agents for phe Bank of Australasia, me British 
Guiana Bank, Demerara, etc., e 

TRAVELERS’ LETTERS OF pee 

Available throughout the United States. 





August Belmont & Co.,|’ 


BANKERS, 
No, 23 NASSAU STEEKT, 
Members of New York Stock Exchange, 
Agents and Correspoudents of the 
Mensre, KorlLSCUILD, 
London, Paris and Vienna, 
ISSUE LE@fAERS OF CKEDIT 
FOR TRAVELERS, 
Available tn all parts of the world, 
Draw Bills ot Kxchange and make Telegraphic | 
Transfersto BURUPK. Cuba, xndtbe | 
otuer West indies, Mexico and Calitornia, 





Execute orders tor the purchase and sale 
ot tonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW yO» sLOCK EXCHANGE | 








LawrenceTurnure&Co. 
Bankers, 


64:66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities obougot and sold on 
commission. ‘i'raveliers credits »vailabie Lnrouun- 
out the Unitea states, Vuva, Puerto Kico, Mexico, 
Central America and spain. Muke collections inand 
issue drafts and cable tranusiers On aovve countries 

London Bankers:— Louden Joint-Stock 

Bank, Limited, 
Paris Bunkers:—tieine & Co. 


| 





NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY | 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold. Commer- 


clal and Travelers’ Letters’ of Credit available 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y¥. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial aad Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, = - - 








New Yerk. 

Members New York Stock Exchange. 
Correspondents of Messrs, 

Fruhling & Goschen. London, 

Job, Berenberg, Gossier & Co.. Hamburg, 

Marcuard & Co., Paris. 

Bremer Bank, Filiaie Dresdner Bank, Bremen. 

issue Commercia? & Travelers’ Credits. 





Kidder, Peabody & &, 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 
INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETIERS OF CREDII, 





Agents and Attorneys for 


BARING BROTHERS & CO., LTD, 





LONDON 
].& W. Seligman & Cag 
BANKERS, 


No.1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAILAW 
ISLANDS. 

Buv and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
| Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calliorman Bk... t..SanKrancisce 





Redmond 3.€o. 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cavle Service a Specialty 





INVESTMENT SECURITIES, 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
~ANKER>5 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established valu. 





Act as Financial Ageats 


—_ 


Issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 








Buy and Sei) Bills of Exchange. 
Cahie Transiers and havestment Securities 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. XONIG BROTHERS. Bankers’ 
LONDON, 
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Bankers, Bankers. Bankers. 
&C Wm.A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson 0, BANKERS. sealed 
44 State Street, Boston 
43 Exchange Place, New York Investment Securities. OUvess Seem, New York. 
The Rookery, Chicago Dealers in 


———— 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. Oe 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203 B. German St. 240 La Salle sts 


BUSIUN, BALTIMORE, CHICAGO, 
Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 
Chicago. 


Conservative Investments. 
LISTS ON REQUEST 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 


35 Federal St., 178 Devonshire St.; 
BOSTON 


Recelve deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations, Issue 
letters of credit and desi in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 


| ———— 
Bankers & Foreign Exchange 


Blake Brothers & Co., 
60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.; 
Amsterdam, Holland. 


FRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


a. STMENT SECURITIES 
emb 

. and Boston ites nnn” 
Congress St, 111 Broadway 234 La salle St. 
BOSTON NEWYORK  cHICAGO 























J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hioh-Crade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


.§ New York Stock Exchange, 
Members: } Chicage Stock Kxchange. 


Financial Representatives of the Automatic 
tlectric Company. 


BRANCH OFFICES: 
CHICAGO, LL CARBONDALE, Pa. 
WILKES BARRE, PA. SCRANTON, PA. 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 
BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Bay and Sell Foreign Exchange. 
GABLE ADDRESS “COLDNKESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world, 











BIRD S. COLER, LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 
INVESTMENTS. 





N. W. HALSEY & co. 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelnhia. Chicavo, San Francisco 





GEO. P, BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Bachange. 
No, 20 Nassau Street, New Yorkr 





High-Crade 
Investment Securities 





Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que, 





Private wires connecting all offices 





Private wire to Cobalt, Ont. 
WOLLEVBERGER & CO, 
BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, -  OHICAG® 


Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N_ Y. Stock, Cotton and Coffee Mxchanges, 








Shoemaker, Bates & Co, 
BANKERS 
Members New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Fee ee areas.” Palindelphia 
ea' a 
205 La S hia St. Ohicage 


Branch 
Offices 





= 


a 
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Eoveigu. Ganatian Bauks. 
DEUTSCHE BANK, |The Union Discount Co. | BANK OF MONTREAL 
A ° ° sta 

inhaieetnnien ee ae ie 

CAPITAL..-...-.-- oer a ae $47.619,000 Ceyeaghly AE, Wale: Lenten. UNDIVIDED PROFITS, 903,530.90 
M. 200.000,000 Capital Subscribed $7,500,000 wre 

RESERVE $24,248,000 | dh PE 3:100.000 Head Office—Montreal. 





M. 161,831,917. 


Dividends paid during last ten years: 
1034.11,11,11,11 11.12, 12,12,12 per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG. 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St.. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital-..-...-...---.-- $4,761,000 
M. 20,000,000 

Paid-Up Capital-..-......--..------ $4,190,000 
M. 17,600,000 








$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call. 1 Per Cent. 

At 8 to T Days’ Notice, 134 Per Cent. 

The Somoens @ discounts approved bank and 
mercantiic tances, recelves money on Cups. 
at rates advertised from = to time, and grants 
loans on approved negotiabie securities. 
CHRISTOPHER R. NUGENT Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 





Reserve Fund. aa $808,000 | IN THE OBTAINING OF LOANS AND SALE 
M. 8,876,000 OF SECURITIES. 
HEAD OFFICE: 
BERLIN. NEW YORK. PARIS, 
Breaches: 40j]Wall Street 9, rue Pillet-Will 
ARGENTINA: Bablia-Bianca, Bell-Vile, B 
Alres, Gerdoba, Tucumaa. 
moter Pes ee 
tofagasta, eenetngien, Jauigu e, 
ii. Yon ae Temuco Berliner 
PERU: Arequipa, Galiao. Lima, Truji‘lo. 
URUGUAY: Montevideo -&: 
SRUGUAY: Montevideo Handels-Gesellschaft, 
Bilis sent for collection, negotiated or BERLIN, W., 
—— Behrenstrasse 32-33 and Fransosieche-Strasse 42 


Drafts. cable-transfers and letters 
Of credts issued. 
London Agents, 
DBUTSCHE BANK (BERLIN) LONDON AGENCY 
4 @BORGE YARD. LOMBARD 8T., LONDON, E.C 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 


BERLIN, W.. 
@-44 BEHRENSTRASSE. 


Snes cee. 
ROSSMARKT 


BREMEN, 
STINTBRUCKE 1 


LONDON, B @G., 
58 CORNHILL. 
Telegraphic Address. Discontoge Berlin 
Discoatoge 


Schwolde Bremen 
Scondite Londea 


OAPITAL, —_ paid, - $40,476,200 
M 170,000,000. 
RESERVE, - - - = $13,712,626 
M. 67 690,611. 
Witte the unliontéed personal Habitty af 
the following partners. 





M. SOHINOKEL, 
4. BALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
CAPITAL. M 10,000,000 00 


Head Office: HAMBURG. 
Beamdhes: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 


4. GGHOELLER, | 








BANK FUR CHILE UND 


DEUTSCHLAND. 
M 10,000,000 00 





banks. founded and represented 


in RATES “OF INTERBST 
ws: 








Teegraphte Address —Handelschaft, Bertin. 





ESTABLISHED 1856 


Banking Transactions of Every Description. 





Capital, - - - M.100,000,000 
Reserve, - - - M. 30,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Bateoest 
Constantinople (Coenca, Amar & e), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 


- K 60,000,000 
12,000,000 





Capital, Paid up, . . 
Reserves, oe 





Telegraphic Addres 
Conjunctus, London Anglobank, Vienna 


The National Discount 
Company, Limited. 


35 CORNHILL, - - « LONDON BE. C. 





Gabie Address—Natdis., Londea. 
Subscribed Capital ........-----..-.- $21,166,685 
Paid-Up Capitai------.------------ 4,283 .325 
Reser ve Fund----.-.---.---------- 2,000,000 

Boge STERLING.) 


NOTI IS HEREBY GIVEN that the 
allowed ter money on 
deposit are as folio 

At Call, 1 Per Cent Per Annem 

At 3 to T or 14 Days’ Notice, 1 Per Cent. 


Approved bank and mercantile bills discounted. 





OMT Me LONDON 


Rec ddou Bank in H 
teche Beak ta 11 am — , 
of reguior ies oom 


Money received on de t at rates advertised 
from time to time an tor = periods upon 
to be especially 


d S$ 
Rt ot agai’ G. hla ® i cay Prestdens 
Hoa. Sir George A. Drummond, K.C.M.G.Press. 
E. S. Clouston, .- Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y HEBDEN. 


W.A. BOG. Agents. 
J. T. MOLINEUX, 





and sell Sterling Ly Continental Exchange 
and Gable Transfers; t Commercial and Tra’ 
ae Credits available 1 any part of the 
issue drafts on and make collections in Chicago 
throughout the cemiae © of Canada. 


London Office, No. 46 we 47 Threadneedle St 
F. W. TAYLOR, Manager. 


Canadian Bankers. 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
OANADA 











TORONTO 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - - CANADA 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Vooo. 
Codes, Hartfield’s Wali 8t., W. v. & Lieber. 


THE ANGLO-SOUTEH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 








office: 97 Bishopsgate St. Within, Londoa 
= in Hambu o danentinn., Cu! lic, “Uruguay 


Capital £2,600 ,000 ($12 "00/000, 
Reserve 700 ,000 ( 8,600, 
New York Ag’y.89 Wall St..Chas A-Edwards.Agt 
The NATIONAL BANK OF auste tO AL ASIA. Lt 
Fee MORAL BANK OF SOUTH AFRICA, L 
Chartered Bank of India, 
see and China 


www www wwe cee - e+ eeeecese 





DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hong Kong Currency)--.$15,000,908 
Reserve Funds {In Gold_-$15,000,000)... 28,500,000 

In Silver . 13,500,000 
Reserve Liability of Proprietors. ....-...- 15,000,008 
GRANT DRAFTS, ISSUE LETTERS OF onan 
LECT BILLS ie — A 


NEGOTIATE OR COLL 
CHINA, JAPAN, PHILIPPINES, STRAITS 8 
MENTS, INDIA 

WADE GARDNER. Agent, 50 Wall St 


INTERNATIONAL BANKING 
CORPORATION. ** $8 Yirires™ 
CAPITAL & SURPLUS $6,500,000 
Buy and Sell Sterling and Bn wae me mg Exchange 
and Cable Transfers. Draw or 


Reoeive for Collection wi ct oints in 
the Orient. Issue Letters of Credit. 


Branches. ¢ at London, Bombay, Calcutta, Sar 











Loans granted on approved negotiable securities 
PHILIP HAROLD WADE. Manager 


t H Kong, ila, Shan 
Rose, Yokoha ma, San Pfacses City of 
ico Washineton'D Panama, 





Seas i iene ea ene Sel ARN, 
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Canatian Banks, 


Gauks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE. TORONTO 
PAID-UP CAPITAL.-.--.--.------ $10,000,000 
SURPLUS 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and C. D. Mackintosh, Agents. 





— Sell Sterling and Continental Ex- 

Cable Transfers, Commercial and 

a Credits. Collections made at ail 
points. 


g and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engtand, 
The Bank of Scotiand, 
Lloyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital------------ £1,000 ,000 Sterling 
480,000 Sterling 





Head Office: 

5 Gracechurch Street, London, E. OC. 

— York Office: 52 Wall Street. 

M. J. McMICHAEL, ——- 

Ww. T. OLIVER 
Buy and sell Sterling and Continental Exchange 
Cable Transfers; Grant ee and 
Travelers’ Credits available in any the 
world. Issue Drafts on and make CAliections in 
all parts of the United States and Canada. 





Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL, 


NEW YORK OFFICE, 63 and 65 Wail St. 
y: M. RAMSAY a. Aa - 
C.J. CROO 


$388 branches in the 7 of Quebec, Ontario, 

toba, Saskatchewan, Alberta and British Co- 

ote. Good 1 ee for effecting prompt col- 

—s and sell Sterling Exchange 

— Cable Srenehare. ssue Commercial and Trav- 
ders’ Credits, avaliable in any part of the world. 
London Agents—Royal Bank of Scotland. 


Financial, 
LADD & TILTON BANK 


PORTLAND += OREGON 
Established 


1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $400,000 
OFFICERS 











Interest Paid on time Deposits and Savings Accounts 
Ansouste ef Basis, Firms, Corp 
to furnish depositors 
a consistent with good banking. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICERS: 
Wm. ee V.-Pres. Geet amen Cash. 
iow scar Kasten it. 
Fred. T. Goll, V. V.-Pres. E.J. Hughes, Asst. Cash. 
A. W. Bo k, Ass’t Cash. 
W. C. Haas, Mer. orelgn & Savings Dept. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


—__ 


144 Dearborn St., CHICAGO 


28 State St., BOSTON 


eed 


421 Chestnut St.. PHILADELPHIA 








The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
&G Threadneedle Street. London, Engiand. 


With Branches tm all the Principal Cities and 
Towns of Engiand. , 
Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714 256 


E. H, HOLDEN, M. P.,{,, Chairman ang 


Jordaan Cohen & Wennink 
BANKERS, 


PARIS. 











ESTABROOK & CO., 


BANKERS, 
15 State Street, Bosten. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS, 





R. L. DAY & CO., 


87 Wall St. 
NEW YORK 


35 Congress St., 
BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Besten Steck Exchanges 





W. H. TRUMBULL & CO. 
Bankers 





Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 





BOSTON 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 








UNITED STATES DEPOSITARY 





A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 55%. 


30 Pine Street, New York 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 34s, 1915-21, 
New Canaan Conn., 34s, 1929, 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric 1st 5s, 1930, 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB4 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 
24 BROAD ST., NEW YORK 


Members Boston and New York Stock 
Exchanges. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








HODENPYL, WALBRIDGE & CO,, 
7 Wall St. New York. 
Raliroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIBS. 
Bills of Exchange, Letters of Gredit, 





WM. J. BUTTFIELD 


BOND | & BUTTFIELD 
BANKERS AND BROKERS 
ecnenge N.Y Exenange 
i: ¥: tae Exehange Liverpool ‘Associa (jon 
67 Ex Place, New York 
Telephone 2414 Recter 








§ 
¢ 


ens 


i 
it 
ag 
ey 
Dt 


ee eee eee ee ere es - 


A a i a Ed 


THE CHRONICLE 


[VoL. LXXXVII, 








Bankers and Brokers outside Hew Dork. 





BUFFALO. 


LOUISVILLE. 





MEADOWS, WILLIAMS & (CO, 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N, Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO.. N. Y. 








J.R. HEINTZ & CO. 


New York Gffice: 66 BROADWAY 
Baflalo Uffice: 323 WHITE BLDG. 


Exclusive private wire 


Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 





BIRMINGHAM, ALA. 


OTTO MARX & Co. 

BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 








— 








ROCHESTER, N. Y. NASHVILLE. 
BONBRIGHT & HIBBARD| “Nisevince crry BONDS 


100 Powers Building. 
New York Stock Exchange. 
Members: } iechester Stock Exchange. 
Chicago Board ot Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








INDIANAPOLIS 





JoserH T. ELLIOTT & SONS, 
Investment Securities 


h Inal 


1 s Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 
— 














BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 








Mew York Office, 40 Wall & 37 Pine Sts. 


GOULDING MARR, 
NASHVILLE, 'TENN. 


LANDIS BANKING CO. 


Dealers in 
Nashville and all Southern Securities 
Correspondents J. S. Bache & Co.. New York 





PITTSBURGH. 





ESTABLISHED 1863 


ROBINSON BROS., 
PITTSBURGH SECURITIES 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts.5 PITTSBURGH 





We Bay and Sell 

INVESTMENT BONDS 
«(NO 3'LOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa 
James 8. Kuhn, L. L. M’ Clelland, 

President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 





BOND HOUSE OF 


H. P. Taylor & Company 


We will buy Pittsburgh & Lake Erie 
1st or 2nd 6s 





248 Fourth Avenue, Pittsburgh, Pa. 





THOS. PLATER & CO,, 


Ensley ( Ala.) om Stock 
Cumberland Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





—— 
—— 

















MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BOUNDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MASS, 





ATLANTA 


HILLYER INVESTMENT CO. 
Dealers in Stocks & Bonds 





W. J. Black & Co., 


Members Pittsburgh Stock Exchange 
INVESTMENT SECURITIES, 


Columbia Bank Bide. PITTSBSURQH. 
PHILADELPHIA 











H. 8. HoprEmn, 
7 rs of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 

28 Seath Third Street, Philadelphia, 
oo renaeete pensive our special attention. ont: 
holdings or proposed investments. 


J.W.SPARKS & CO, 


Corner Chestnut and Third Sts. 
Philadelphia 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS| La YORK STOCK EXCHANGE 
CAGO BOARD OF TRADE 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 




















Sothern Securities a Specialty, BONDS 
CANDLERBLDG., - «+ ATLANTA,GA.| 2“UNICIPAL and CORPORATION 
MEMPHIS. PROVIDENCE. 





e& 





SOUTHERN. 


MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 


Correspondence solicited ane information fur- 
Bished about ey s Muni 
_— > pe, cipal and Rail- 
Refer weeen teak of fan" York, N. B. A. 








CHATTANOOGA 





Bowdre Brown & Company 


INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, ° * Tenn. Fe 





JNO. L. NORTON, 
Local Stocks and Bonds 

86 Madison Ave. 

MEMPHIS, ° ‘. TENN. 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 

















PROVIDENCE 


Richardson & Clark. 
BANKERS, 

25 Exchange Strect, Providence, RB. I. 

Transacta general banking business. Bonds, 











ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 





= 





LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 





te of int t than an bonds of 
, | Ther sald 0 higher tate of tn x > ‘ 


same merit issued in th 
aan invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON 0. 
INVESTMENT SECURITIES, 








and Local Securities. Private wires to | 





New York, Boston and Philadelphia, 


MEMBER LOS ANGELES S1O0K EXOHANGS 
408 ANQELES 
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DHaukers and Brokers outside Rew York. Financial, 
ST. LOUIS. 3 SHISASS: ss NATIONAL BANK 
. O. Slaughter . 
$550,000 nasatet lade OF CUBA 
139 MONKOE STREET, Capital and Surplus - $5,700,000 09 
CHICAGO, IL ssuce, |Deposite- - - - - = 16,005,006 45 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusetts savings 
banks. 


PRICE ON APPLICATION. 


A. G. EDWARDS & 
SONS, 


1 Wall St., NEW YORK, 
and 412 Olive Street, St. Louls 





FRANCIS, BRO. &CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange. 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 








SCRANTON 





BROOKS & CO.,, 


BANKERS. 
MEMBERS N.Y. STOCK EXCHANGE 


423 Spruce St., - SCRANTON, PA. 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mailed free on request 





Correspondents: Edward B Smith & Co.; 
27 Pine Street, New York City 





| 





pow w ork Cotton | 
ork Cottee Exchange. 
Members: New York Produce Exchange. 
Jhicage Stock Exchan Ee 
cago Board ot 
St. Ts ouis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 


INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 











CORRES PONDENCE SOLICITED 


CINCINNATI. 
NEW LOAN 
$600,000 CINCINNATI 
36-50-year 4% Bonds. 


Weil, Roth & Co. 


CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO, 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, ~ OHI 


CLEVELAND. 


























INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Bullding, 


oo et CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SEcCuRITIES. 
MONTGOMERY, ALA. 











NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
els, 2¢6 and 751 JERSEY CITY 


MAX B. BORG & CO. 


Miscellaneous Bonds and Ourb Securities 
A SPECIALTY. 
20 BROAD ST. NEW YORK. 











8305 RECTOR. 


Cash in Vaults - - - - 4,477,707 23 





HEAD OFFICE—HAVANA 


Branches at 
84 GALIANO ST., HAVANA é 


226 MONTE ST., HAVANA 

CARDENAS MATANZAS, 

CIENFUEGOS, SANTIAGO, 
ZANILLO CAIBARIEN 

GUANTANAMO, UA LA GRANDE, 
TA CLAR CAMAGUE 

PINAR DEL HO. ag SANTI SPIRITUS. 


NEW YORK “AGENCY —1 WALL ST. 





Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba, | 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y 
Capital and Surplus, - - $600,000 


Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches ee the 


INTERNATIONAL BANKING 


CORPORATION 
Capital and Surplus--. Cc nadiiiedeal $6,500,000 


INTEREST PAID “ON TIME DEPOSITS 
Thomas H. Hubbard, 
President. 


J. FEARON, Vice-President. 

JouN HUBBARD, Vice-President. 

J. ES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass’t Cashier. 

















COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & 00, 


2 WALL 8T., NEW YORE 





Adrian H Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 


Bankers 


57 BRCADWAY - NEW YORE, 
Telephone 2240 Recter 
396 Walnut St., Cincinnati 


Bank and Trust Co. Stooks 





SAUNDERS & JONES 
Coanecticut Traction Bonds 





35 WALL &T., - - NEW YORE 
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Bew Bork Stock Exchauge Houses 


Accountants. 





Cc. I. HUDSON & CO. 
Nes, 84-86 WALL ST., NEW YORK. 
Wempbers of New York and Chicago Stock Exehangee 


Miseellaneous Seeurities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check. 
} =f and sell on commission stocks and bonds, and 


RAILROAD BONDS 
* GUARANTEED STOCKS 


CHARLES FEARON & 00. 


BANKERS, 
Orders Executed on All Leading 
Steck Exchanges. 


New York Stock Exchange 
Members : } Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 











Effingham Lawrence Robert H. Simpson 


“EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk Steek Exchange 
Chicago Beard of Trade 
111 BROADWAY 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STRERT, 
ee, N. Y¥. and Phila. Stock Exchanges. 
r Stecks and Bonds executed upen al! 
Beckannes | i this country and Europe. 
attention given te supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street - = «= New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 














Heary @. Gampbeli Bdwia P. Gampbell 
ames G. MacLean - 


H. G. Campbell & Co. 


11 WABL aie NEW YORK 
Members New York Stock Exchange 
Securities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. dtock Buchange. 


ers Executed for Cash or on Margin 








ERVIN & COMPANY, 
BANKERS. 


(New York Stock Exchange, 
/ Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Long Distance Telephone No. L. D. 107 


Members 





Thomas L. Manson & Co. 


STOCK BROKERS 


Members N.Y. and Boston Stock Exehanges 


71 Broadway, - NEW YORK 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





A. O BROWN & CO., 
BANKERS AND BROKERS. 
30 Broad Street 11 W. 25th St 
Waldorf-Astoria Flatiron Building, 
New Plaza Hotei, 2 East 44th St 
Stocks Bought and Sold on Commission 
Bonds for Investment 
Members 
New York Stock Exchange 
New York Cotton Exchange 


Chicago Board of Trade 
Cleveland Stock Exchange 


Private Wires to Principal Cities 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & 00, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIOT & CALLATIN 
111 Broadway, NEW YORK CITY 
Members N. ¥. Steck Kxchange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. SCHMIDT J. PRENTICE KELLOGG 


FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN CHAS. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS 


’ 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Clark ponies, & Co 











Parkinson & Burr, 


STOCK BROKERS 

7 WALL STREET, 63 STATE = REET 
NEW YORK. BOSTON 

Members of New York and Boston Stock Exchanges 
Private wire between the two offices 

Information given in regard to all Boston Secur- 
ities and quotations furnished. 


.S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N.Y. STOOK EXOHANGE 
Hanover Bank Building 








Arthur Young & Co. 
Certified Public Accountants 
(ILLIN@IS) 


New York, 3@ Pine Street 
Milwaukee, 633 Wells Bidg 
Ghieage, 13135 Menadneck Bieck 
Kansas City, 1106 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Penusy!vania) 
Land Title Building 
PMILADELPHIA, 
City Investing Bidg., 165 Breadway 
New YOoRA. 





G. Eilllott Little Edward C. Goodm. 
Albert E. Little eames 


CERTIFIED PUBLIC ACCOUNTANTS 
(New York State) 


LITTLE & GOODMAN 


Telephone 4088 Reetor 
Audits, Investigations, General Accountings 
U.S. bxpress Bidg., 3 Rector St., New York 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, . New Yerk 
Cable Address: ‘‘ Audit’ 
Telepheac, 6550 Beekman 


JAMES PARK & CO. 
@ERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
— on 


ee — NANCIAL _ INSTITU- 
TION INDUSTRIAL AND 
MINING COMP rend 


Investigations, Financial Statem 
Periodical Audits my Acoounting. 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Street, New York 
Tel. 4958 Bread. 


HOW, ROSE & CO., 
Certified Public Acceuntants 


56 Pine Street NEW YoOuR 
4281 John. 


Ww. FANNESTOCK, Memb. N.Y. Steck Ex. 
T. J. MUMFORD, RB. B. Depsor. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 























EX. NORTON 4&CO., 
52 Exehange Place, New York. 
Bx-Nerton, Mem. NY. Steck Ex, Geo. F. Merten 
INVESTMENT SHOURITIES 





VICKERS & PHELPS 
Members of New York Seuk BEustange. 
29 Wall St., New York 








11 PINE STREET - NEW YORK 


Brokers in Bonds 
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Financial. 


Eugiueers, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1907. 
Premiums on Marine Risks from 1st January, 1907, to 3ist December, 1907.---.-..-. $3,440,427 06 








Premiums on Policies not marked off 1st January, iia AMR NIST a FLEAS 690,719 33 
th SE Ps vi ic een icacinancddsepniodenacnendinandisdeseubingewiol $4,131,146 39 
_—_—__—___—_—____} 
Premiums marked off from ist January, 1907, to $list December, 1907....-----...-... $3,387,757 38 
—————— 
Interest received during the year..................---.-- $348 ,234 37 
Rent ieee Taxes Ghd HEPC... ..ccccccccccccecccecces 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
ae Sar ets rae eS ee $607,375 70 
Losses occurred, estimated and paid in 1907........-..---.- 1,400,691 49 $2,008 ,067 19 
La $126.8 595 | 24 
| ee Se 2,387 66 428 ,982 90 
$1,579,084 29 
Reteres C6 PUN. on ce penne eeccquneeoupdnecscecepoccsesspecsae $42,971 10 
Expenses, including office>s* salaries and clerks’ compensation, stationery, 
ROWEPADETS, GAVSTEIIMIONN, GOB oa nn ncn wc cccccesccacescsneccce $348 854 83 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- I SR A Se $2,058,165 00 
A ER ES SE $5,483 ,622 ° Premiums on Unterminated Risks- 743,389 01 
Special deposits in Banks &TrustCos. 650,000 00/| Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., MII. .sesinivintinstnaiia:etelhnthnclnhanihins 268,528 75 
& Exchange — $4,299,000 00 Return Premiums Unpaid-__-.._-. 122,696 16 
Other Real Estate & > Certificates of Profits Ordered Re- 
claims due the com- Geomes. a for Unpaid 
ea 75,000 00 4,374,000 00 PRD A chncngocend dba ede 22,334 55 
a Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51; iIng_----..-----..------------ 7,412,630 00 
Cash in the hands of European Real’ Estate Reserve Fund.....-... 270,000 00 
Bankers to pay losses under poll- 
cies payable in foreign counties. 185,005 17 
oo ee ee eee 595,353 43 
pO ere eee ee $12,664 897 11 MEIGRRRE. 264 cicacsdtosssscd $10 ,897 ,743 47 
—_—o—— 





H.M. Byllesby & Co. 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cai 





J. G@. WHITE & CO, 


Engineers, Centractors, 
43-49 Exchange Place, - NEW YORE 


investigations and Reports on Electric 
ailway. Gas, Electric Light_and Power 

Transmission Byopertues for Financial im 
stitutions and tors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspundent: 
J. G@, WHITE & CO., Limited, 
9 Cloak Lane. Cannon St., E. Cc. 


co., Limited, 
Montreal 
Principal Philippine Office. Manila, P. i 





A dividend of Six per cent interest on the outstanding certificates of profits will be pald to the hold- 
ers thereof, or their legal representatives, on and after ay! the fourth of February nex 


The outstanding certificates of the issue of 1902 will be re 


next. 
eemed and paid to the holders thereof 


or their legal represeatatives, on and after Tuesday the fourth of February next, from which date all 


interest thereon will cease. The certificates to be 


A dividend of Forty per cent is declared on the net earned premiums o' 


produced at the time of oyeaget and canceled. 


he Company for om 
after 


ending 3ist December, 1907, for which. upon application, certificates will be Eee on and 


Tuesday the fifth of May next. 


By order of the 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV Aarne. HE 
tpence M. . ACON, P 


RBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 


pba dR F RSH 





JOHN N. XG SON W. HARD DALLAS 'B RATT, 
WILLIAM B. BOULTON, MORRIS K. JESU ~—— Xr QUINTARD, 
VERNON H OWN, LEWIS CASS LEDYARD, A. RAVEN, 

ALDRON P. BROWN FRANCIS H. LEGG Oi NL RIKE 
JOSEPH H. CHAPMAN, [ARLES D WE pp ead ROBINSON, 
OHN CLAF LEANDER N. LO GUST. H. SCHWAB, 
GEORGE C. CLARK, GEORGE H. MACY, Ww ILLIAM SLOANE, 
CLEVELAND DOPE. CHARLES nd MARSHALL, ISAAC STERN, 


W. H. H. MOORE, WILLIAM A. STREET, 

RICHARD H. EWART, 

A. A. RAVEN, President. 

SoBk eLies BLDERT, Vice-President. 
. COBB, 2d Vice-President. 

CHARLES E. FAY. ‘38d Vice-President. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bldes. 














THE 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St., London, E.C. 


COLONIAL BRANCH: 
222 Broadway. 








DIRECTORS 
JOHN E. BORNE JOSEPH J. O'DONOHUE Jr. 
WM. H. CHE EBRoVGH LOWELL M. anne 
RICHARD DELAFIEL eb a SY PEABOD 
ASHBEL P, FITCH E. CL pron? POTTER: 
ANSON R. FLOWER JOHN J. RI say 
H. B. HOLLINS WM. F. SHEEHAN 
JAMES S. KUHN GEORGE R. SHELDON 
FRANK R ba WRENCE HENRY F. SHOEMAKER 
SeRd MEYER TARE OE TAPPIN 
tbe AUgUKE® BABEL US Eers anot 
MORGAN J. OBRIEN ° i A DERBILT Jr. 





STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on ee and 
operation of existing read 


Laed Title Building, PHILADELPHIA, PA 
Established 1893 





Established 1889 
A. L. REGISTER & CO. 


Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., - Philadelphia. 








Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geolegist 
COAL AND MINERAL aaa 
Examined, Developed, Manage 
387 Drexel Bidg.. PHILADELP “re PA 


Financial. 














HUNT, SALTONSTALL & C0., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





WEBB & CO.,, 


INVESTMENT SECURITIES. 


74 BROADWAY. NEW YORK 


JAMES TALCOTT. 


Baemker and Commission Merchant 


Mansfacturers’ and other Accounts 
Boticited and Financed 


SALES CASHED 
Eqpitette Interest Allowed on Deposits 
Main Store, 108-110 Franklin &t., N.Y. City 














in New York and other ctttee 
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Gurvent Bond Inquiries 





Cincinnati Hamilton & Dayton 4% Notes, 1913 
Lehigh & Wilkes-Barre Coal 414s and 5s 
Terminal Association of St. Louis 4s 
Cincinnati Hamilton & Dayton Ref 4s 
Fonda Johnstown & Gloversville 414s 
Detroit Toledo & Ironton 4s 
Bush Terminal Cons 5s 


Virginia Midland 5s 
Southern Indiana 4s 
Gulf & Chicago Ist 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES SEALT IN 





F, J. LISMAN 


SPECIALISTS IN STEAM 
Members N. Y. 


& COMPANY, 


RAILROAD SECURITIES 
Stock Exchange 


830 BROAD STREET, NEW YORK 
Land Title & Trust Co. a ee 





404 Connecticut Mutual Building, HARTFORO 
NewYork City Revenues 
rege LIBBEY & STRUTHERS 


Wheeling & L. Erie 5% notes, 1908 
Western Pacific 5s 
Milliken Bros 6s 


A A. LISMAN & CO., 


Tel. 5950-1-2 Broad. 25 Broad St., New York. 


UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several Issues of this high character to 
yleld from 4.10% to 4.80%. This yleld Is 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALt ST. 











PROCTER & BORDEN 
EQUITABLE BuILDINe, New Yor«x. 


Illinois Central—Louisville Div.3%s 
Illinois Central—St.Louis Div. 3%s 
Kanawha & Hocking Coal & Coke 5s 
Detroit & Toledo Shore Line 4s 
Minneapolis & St. Louis 5s 

Dallas & Waco 5s 

Helena Light & Ry. Co. 5s 





Union Steel 5s 

Long Island Gen 4s. 

Bush Terminal 4s & 5s 

Buffalo & Southwestern 5s 
Chicago & North Western Ex. 4s 
Chicago Burl. & Quincy Gen. 4s. 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
@able Add. “‘Beckster” 18 Wail St., New York 


New York 





B, & O. Southwestern Div. 34s 
New Haven Cons. 6s, 1948 
Penna. Co. Trust Certs. 34% 
Central ot Georgia Cons. 5s 

C. B. & Q., Nebraska Ext. 48 
fron Mountain—River & Gulf 4s 
Central Branch—Mo. Pa. 4s 
West Jersey & Seashore 348 





MUNICIPAL 
and 


RAILROAD BO NDS 


To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOKK 
Washington, Philadelphia, Pittsburgh 





HIGH-GRADE RAILROAD; AND 
MUNICIPAL BONDS 





Rhoades & Company, 


Members N. Y. Stock Bxehange. 


7 Wall Street, 
NEW YORK. 





Telephone 1135 Rector 








WE OWN AND OFFER 
INVESTMENT BONDS 
—OF- 


UNQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 





BOSTON 


PROVIDENCE 
ELMIRA 





| HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
3945 Broad New Yerk 





Inactive Railroad Issues 
High-Class Industrial issues 
Bank Stocks 


Trust Company Stocks 
Insurance Company adhe 
uaranteed Stock 


INQUIRIES INVITED 


FREDERIC H. HATCH, 
5 ane 


Dealer in Unlisted Securities ef 
other Camporations in the U. S. and 


Tel.6320 Broad 30 Broad St., New York 


INDIANA CONSOLIDATED GAS 00. 


Successor to th 
Fort Wayne Gas Co. 
La Fayette Gas Co. 
Logansport & Wabash Valley Gas Co. 
Indiana Natural & Illuminating Gas Co. 
Ohio & Indiana Gas Co. 
SECURITIES DEALT IN BY 


TOBY & LAMARCHE, 


25 Broad St., New York 


FOR SALE 

Cicero & Proviso St. Ry. 5s, 1915 
Hudson River Elec. 5s of 1931 
Hudson River Elec. Power 5s of 1944 
Indianapolis & North. Trac. 5s of 1932 
E.I.du Pont de Nemours Powder Co.sec. 

GEO. P. BISSELL. 
118 South Fourth St., Philahelphia, Pa. 


City of Mt. Vernon 44s 
Town of Corinth School 5s 
Town of Mamaroneck School 4.40s 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL ,N.¥Y 


FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH & CO., 


20 Broad Street - « New York 














Guaranteed Ist Mtge. Irrigation Bonds 
to yield 634% 
Full particulars on application. 


LEONARD SNIDER 
Tel. 1620 Rector, 66 Broadway 


Amer. BrakeShoe &Fdy. stocks & bonds 
Bethlehem Steel 5s, 1926 

Bethlehem Union Steel 5s, 1952 
Fairmont Coal 5s, 1931 

Kings Co. Gas & Illuminating 5s, 1940 
New Jersey Zinc Stock 

N.J.& Hudson River Ry.& Ferry 48,1950 
Republic Steel 5s, 1934 

Somerset Coal 5s, 1932 

U.S. Refining & Reduction 6s, 1931 


MECARCEL & CO. 
BANKERS 


& NASSAU Fy rey YORK. 
Telephone 3230-1-2-3 Rector 
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Current Bond Inquiries. 





Cincinnati Ham. & Ryton 414% Notes, Sept. 1908 
e 


d or 


Undeposited 


Rich. Pass. & Power cons. 5s, January 1925 


Deposited or 


Undeposited 


Cicero & Proviso Street Ry. cons. 5s, May 1915 
Nassau Electric cons. 4s, January 1951 
Toledo Traction Ist cons. 5s, July 1909 


Kings County Electric Light & Power stock 


PFAELZER & Co. 


~ Railw ote | and Public Corporation Bonds and Stocks 


If you wish 


to purchase or sell such 


securities, please advise us. 


25 BROAD STREET 


Tel. 1510 BROAD 





Central of Georgia cons. 5s, 1945 
— Valley 7s, 1910 

Y Lack’ ’a & West.R.R.Oo.ist 6s, 1921 
Poaneyi a R.R.Co.RealEstate 4s, 1923 
Virginia Iron Coal & CokeCo. 1st 5s, 1949 
Morris & Essex R.R. 314s, 2000 
Chatham National Bank stock 
N.Y.Lackawanna & West. R.R.Co. stock 


Weinvite offerings and inquiries at 
all times 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, WN Y 
Telephone 445-6-7 Rector 








Equipment Bonds_--_-.-.--.--.--- 
Municipal Bonds-_--.-...-.----_--- 


ESTABLISHED 1864. 
CER cicrucccpececanud $2,000,000 
DE Santecnsdaeomnands 6,000,000 





WE OWN AND OFFER 


Yield 
I I nnn nn on eo in eee seed 44% to 64% 
First Mortgage Long-Term Railroad Bonds _____.------ 4 % to 6%% 
Electric Railroad Long-Term Bonds __-_. -._..._-------- 6 %two6éb G 


For particulars, send for circular No. 627. 


Guaranty Trust Company 


OF NEW YORK 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 


St. Louis & San Fran. gen. 5s & 6s 
Missouri Kansas & Oklahoma Ist 5s 
Colo. Springs & Cripple C. D. Ist 5s 
Sherman Shreveport & South’n I st 5s 
International & Great North’n Ist6s 
Western N.Y. & Pennsylvania Ist 5s. 
M. K. & T., St. Louis Div. 4s 
Cedar Rapids & Mo. River 7s. 
Mason City & Fort Dodge 4s 

New York & Jersey Ist 5s 
Missouri Pacific 5s, 1920 





George C. White Jr. 
20 Broad Street, 
NEW YORE 














Equipment Bonds to net 5% to6% 
Railroad bonds to net from 4% up 


ARTHUR S. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 





GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 


FOR SALE. 
Pennsylvania Co. 3s, 1944 
Denver & Rio Grande +? 1936 
Central RR. of N. J. 5s, 1987 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXOHANGBR 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 





SAN DOMINGO 5s, 1958 


COFFIN & COMPANY 


34 PINE STREET 
Tel. 6109 John 





U PONT POWDER CO 
INTERNAT: L NICKEL CO. 
NK AND TRUST COS. 
oud all Unlisted and Inactive Stocks and Bonds, 


S. H. P. PELL & CO. 
Members New Y: Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr., INVESTMENT DEPT. 





New York Central Lines 5% Equip’s 
Chic. Rock Isl. & Pac. Ry. 444% Equ. 
Fonda Johnstown & Glov. 4%s, 1952 
Mexican & Cuban Government Bonds 
Ga., Ala., No.Car.,So.Car., & Del.bds. 


M. WOLFF, 


Cable Add. “MOWOLF,” 27 William St., N. Y. 





WESTERN PACIFIC RAILWAY 
1st mtge. 5% bonds, due 1933 


CENTRAL B. R. OF NEW JERSEY 

Gen.mtge. 5% bonds, reg.,due 1987 

MINN. ST. PAUL & 8.8. M. RY. 
Cons. mtge.4% bonds, due 1938 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Hendrickson, Hall & Co. 


Members New York Stock Exchange 
25 Broad &.. N.Y. Tel. 4801-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 

U. 8S. Title Gu. Indem. Co. 


WANTED 
Richmond & Danville 6s, 1915 
Fairmont Coal Co. ist 5s 
Somerset Coal Co. ist 5s 
Consolidation Coal Co. Refunding 44s 


Sutton, Strother & Co., 


104 South Calvert Street, 


BALTIMORE 
Members of Baltimore Stock Exchange, 














Regal Shoe pref. 

W. L. Douglas Shoe pref. 

Syracuse Light & Power 5s 

Great Northern Railway (Canada) 4s 

Iola Portland Cement com. & pref. 

Michigan State Telephone 5s & stocks 
Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO.,, 


53 STATE ST., BOSTON, MASS. 





Omaha (Neb.) Water Co. 5s and stock 
L.City &Ft.L’w’th Water Co.4s and stock 
Galveston, Tex., 5s 

Denver Un’ n Water Co.5s,1914,and stock 
At.ShoreL.Ry.1stpref.4% accum.stock 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 





Phones: 6557-6558-6559 Broad. 


27 State Street . Boston 





Dakota & Great Southern Ist 5s, 1916 
St.Paul Minn. & Manitobacons.4s, 1933 
Terminal Ass’n of St. Louis 4s and 4%s 
Carbondale & Shawneetown Ist 4s, 1932 
Missouri Pacific cons. 6s, 1920 

St.Louis & San Francisco gen.5s &6s,1931 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGER. 


Telephone 6745 Broad. Cable Address : 
‘* NEWROSE*”’ 





R. B, WADE @. K. B, WADE 
WADE & COMPANY 
INVESTMENT SECURITIES 


43 EXCHANCE PLACE 
NEW YORK 





New York & East River Gas ist 5s,1944 
Second Avenue (N. Y.) Consol. 5s, 1948 
New Amsterdam Gas ist 5s, 1948 

St. Paul Cable 5s, 1937 

Minneapolis Street 5s, 1919 

Hudson River El. Power 5s, 1944 


PATERSON & ©O., 
Tel. 1985-6-7 Rector. 20 Broad St., N.Y, 





Send for our st ,fre"ing various issues of 
tax-exempt Municip:;i bonds which are legal 
investment for Savings Banks, Executors 
and Trustees of Estates. Yielding from 4% 
to 5%. 


R. M. GRANT & CO.,, 


31 NASSAU ST. NEW YORK 





Milwaukee Gas Light 4s, 1927 
Kansas CityRy & Light 5s, 1913 
Syracuse Gas Co. 5s, 1946 

Union Steel 5s, 1952 

Conn. Ry. & Ltg. bonds and stocks 
Lackawanna Steel Co. stock 


WM. M. CLARKE 





Tel, 1015-16-17 Rector. 20 Broad St.,N Y. 
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Financial. 





STATEMENT OF THE 


METROPOLITAN TRUST COMPANY 


OF THE CITY OF NEW YORK 
49 WALL STREET 


AT THE CLOSE OF BUSINESS JUNE 30, 1908. 


ASSETS. 
New York City bonds, market val.$2,673 460 b+ 4 
New York State Bonds 


Other Stocks and Bonds by 2,699,920 00 
Bonds and Mortgages-_--_-_-_-__--- ,100 00 
Loaned on Collaterals___.-__.--- 19,704,530 01 
Pee 170,385 36 
Interest Accrued..............- 382:031 29 

Payments in Liquidation of Ori- 
ere 4,984,851 68 

Cash in Banks_--_- $5,502 aay 14 

Cash on Hand_-_--_- 2 331.3 65 56 
7,833,753 30 








$39,510,031 64 


LIABILITIES. 
an Siisaciekeliie lestvattes Gascmaeeae ade $2,000,000 00 
TEE EE 5,000,000 00 
0 nal vided PROG. ..0c biases 2,429,705 14 
1 ee. 23,365,615 59 
Interest pS ESR 161,126 25 
Reserve for Taxes___.........-- 92,000 00 
Reserve for — 5 SRA Se 6 ,750 
Accepted Checks. -..........---- 478,933 83 
Reserved for Linuidatica of Orien- 
TO Ripe etn hdapagl a Tes. 5 3,000,000 00 
Cash Received in Liquidation of 
Urieite: Bame.........--.... 2,973,500 83 


$39,510,031 64 


OFFICERS 
BRAYTON IVES, President 


ANTON A. RAVEN, Vice-President 
BERTRAM CRUGER, Treasurer 
JAMES F. McNAMARA, Trust Officer 


BEVERLY CHEW, 2d Vice-President 
GEORGE N. HARTMANN, Secretary 
RUPERT W. K. ANDERSON, Ass't Treasurer 


FREDERICK E. FRIED, Ass’t Secretary 











WE OWN 


31 Nassau Street, 


AND pig R 


WEST HOBOKEN, N. J., FUNDING 4)4s 


$49,000 COUNTY OF CAMDEN, N. 
Maturing 1928. 

$60,000 
Maturing 1938. 

$150,000 KEARNY, N. J., FUNDING is 
Maturing 1923 and 1933. 

$25,000 ELIZABETH, N. J., 4s 
Maturing 1922. 

PRICES 


AND CIRCULARS UPON APPLICATION. 


R. M. GRANT & CO. 


, ROAD 4s 


NEW YORK 

















and penalties as the Committee may Impose. 
New York, July 1, 1908. 





TO THE HOLDERS OF 


Metropolitan Street Railway Company 
General Mortgage and Collateral Trust 5% Gold Bonds, due 1997 


A majority of the above bonds have now been deposited under the agreement of} deposit 
dated March 5th, 1908, and the engraved certificates of deposit of the Guaranty Trust] Company 
of New York have been listed on the New York Stock Exchange. 

The time within which to deposit bonds under the agreement Is now extended to and in- 
cluding the 31st day of July, 1908, after which bonds will be accepted only upon such terms 


ALEXANDER J. ME Peet. ) 


hairman;| 














PONALD MACKAY , Committee. 
JOHN C. SPOONER, Counsel. EDWARD H. LAD DD Jr., 
R. C. NEWTON, Secretary. WILLIAM P. DIXON, 
28 Nassau St., New York City. HENRY EVANS, J 
READY JULY 10 1850 1908 


Monthly Range of Prices 


IN SIX CITIES 
To July 1 1908 


NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
en CHICAGO 
HAND BOOK | OF SECURITIES 
Price of Single Copie - = = $100 
To Subscribers of the ‘Chronicle, - = = = 75 


The Hand-Book ts issued to Bankers and 
Brokers with their names lettered In gilt on the 
outside cover (not less than 25 coples to one 
address) at special rates. 

Commercial & Financial Chronicle 
Front, Pine and Depeyster Streets, 
NEW YORK. 


THE SOUTH. 


Property and Investments of every 
Kind in all Soop States. 
METRO 


AN INVESTMENT CO 
GEO. B. EDWARDS, President, Charleston, 8. C. 
New York Office. Beaver Bidg 82-92 Beaver St 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
83 WALL STREET - - NEW YORK 











The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 


Finance Committee 


RR ee Lea ther 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 


Good men, whether experienced In life {nsurance 
or not, may make direct contracts with this Com- 
pany for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis 
sion, arenewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York Olty 











THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New Vork. 





Fiuanucial, 


wy Buy: 


Central New England Incomes 
Borden’s Milk Preferred 

Dickson Mfg. Co. 1st 5s 

Great Northern Ry. Canada 1st 4s 
U. §. Piaying Card 

U. S. Envelope ist 6s 


Will Sell: 


A.D. Telegraph of N. J. 
Pratt, Read & Co. Stock 
Albany & Hudson R. R. 1st 5s 
Childs (Restaurant) Co. Stock 
United Lead Deb. 5s 

Standard Milling Co. 1st 5s 
Borden’s Milk Common 


TOBEY & KIRK 


25 BROAD STREET, NEW YORE 
*Phones: 4294-£-6-7-8-9 Broad 


AMERDED NOTICE OF DIVIDEND. 


THE DENVER & RIO GRANDE RAILROAD co. 
Broadway, New York, June 11, 1908 

The Saad of Directors on the 4th day of June, 
1908, declared a semi-annual ge of TWO 
AND ONE-HALF PER CENT 244%) on the 
Preferred Stock of this Fae, payable 
July 15th, 1908, and by resolution of the Board 
adopted this day the same shall be payable on the 
date above mentioned to stockholders of record 
at the close of business on June 22d, 1 

The transfer books of both the preferred and 
common stock will close at three o'clock p. m. on 
June 22d, 1908, and will re-open on the morning 
of the day succeeding the final adjournment of a 
pene ood of stockholders to be called for 


July 23d, 1908. 
STEPHEN LITTLE, Secretary. 
N. B.—Attention is called to the fact that 


books will close June 22d instead of June 26th, 
as heretofore announced 


THE AUDIT COMPANY 
OF N&W YORK, 


ORGANIZED 1897. 

















43 
PHILADELPHIA, 
Ay ENGLAND OFFICE: 

ton Bidg., 15 State St., BOSTON. 
Prick Be -Pittsber eis. Pa. Candler er Be..Atianta.Ga. 
WARD T. — ’ 


Presiden 
WILLIAM A. NASH, SOHN J. MITCHELL, 
GEORGE W. YOUNG, 
Vice- Presidents. 
F. C. RICHARDSON, 
Secretary and Treasurer. 

This Company Audits and Investigates Ac- 
eounts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
pared in behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, in strict confidence. 
The Company also devises and Installs Money- 
makng¢ Systems ef Keeping Accounts, 


Jacob Rubino, 


3 BROAD 8T., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities. 
That do NOT NECY REORGANIZATION 


Ganted. 


SUNS ENDENT AND MECHANICAL EN- 
GINEER.—Party who has acted in that capacity 
in both aan "and milling plants, also in the 
manufacture and erection of iron and steel work 
on a large scale, desires employment. Thoroug 
knowledge of woodworking, general and special 
machinery, also wide experience in handling men. 
A-1 reference Jugatehed. Address C. care 
of “Chronicle,” P. O. Box 958, New York City. 


A jute expert over 20 years in Jute 
in India with one firm, a good organ- 
izer, Manager and business man, desires 
post in Europe or cool climate. High- 
est references. Age 45. Address, 
“A.E.” care Davies & Co., Advertising 
Agents, Finch Lane, London. 


Aostices. 


NOTICE. 

The Third National Bank of Cincinnati, located 
a in the State of Ohio, is closing its 
affairs. 

All note-holders and other creditors of the 
Association are therefore hereby notified to pre 
sent notes and other claims for payment. 

Cc. T. PERIN, Cashier. 


CHICAGO. 





























June 18th, 1908 
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____ Dividends, | # inancial. 


“THE CHICAGO & ALTON RAILROAD Co. | 


60 Wall Street, New York, June 10, 1908. . 
A dividend of $1 per share on the Common | | 




















stock and $1 per share on the Cumulative 4% 
Prior Lien and Participating Stock of this com- | 
pany has this day been declared, payable August 
15th, 1908, to holders of record of said stocks 
at the close of business August 5th, 1908. 

The stock transfer books of the above-men- 
tioned two classes of stock will be closed at 
3 p. m. on Wednesday, August 5th, 1908, and 
will be reopened at 10 a. m. on Monday. August 


, 1908. Tr 140 Br 
17 Shocks for above dividends will be mailed to | | ul 4 4 B oadway 
the latest addresses furnished by the stockholders Manhattan 


NEW YORK CITY 


| Franklin 164-166 Montague St. 


Brooklyn 

















to the Company on or before the closing of the 
books. 
F. H. DAVIS, Treasurer. 
THE BALTIMORE # QUO LRALLRQAD CO. ig seer 
OF I y. e ° 
+ qhaltimore, Md, July 9. 1908. aber at yx +a ees ee S. Harkness 
The Board of Directors this day declared from arwin R. James tewart L. Woodfor orge Frederick Vietor 
*t earnings of the Company for the six months rh n oes 

the me june 30, 1908, 4 dividend of TWO (2) PER William H. Wallace George H. Prentiss William B. Lane, M. D. 
GENT on the Pemeand Soe oe. Sommeny. to Joseph E. Brown Henry C. Hulbert William Allen Butler Jr. 
pod mrgh the close of business on August 1, 1908. Albro J. Newton Gates D. Fahnestock Hugh D. Auchincloss 

The Board also declared from fhe surplus carn- Crowell Hadden William G. Low Moses Taylor Pyne 

S the Company a dividend o EE (3) . 
logs of the, an ie Chesmsam Eanes of te temamone | H. E. Pierrepont Lowell M. Palmer Charles A. Peabody 
payable September 1. 1908. to the stockholders George M. Olcott Charles J. Peabody Edwin S. Marston 

: ~) j at the close of Dusiness on Augus . | a + 
a age led gene tigh «pong ky | George H. Southard Francis M. Jencks Arthur King Wood 
s Cc. W. WOOLFORD., Secretary. | ee See eee 
THE MILWAUKEE ELECTRIC RAILWAY & | EXECUTIVE COMMITTEE. 
et ten | nies Edwin 8. Marston, Chairman 
New York, July 6th, 1908, ||| William H. Wallace George H. Prentiss Charles A. Peabody 
THIRTY-SIXTH REGULAR DIVIDEND. Robert B. Woodward Charles J. Peabody Arthur King Wood | 


The regular quarterly dividend of ONE AND 
ONE-HALF PER CENT upon this Company’s cnntiiimmciptiemeip ie 


Preferred Capital Stock will be paid on July 31, 2 ‘. 
1908, to all stockholders of record at the close Arthur King Wood, President 


siness ly 20th, 1908. C ill “11s rs ° . | 
red — by. M... Be ag pty hm William H. Wallace, Vice-President Clinton W. Ludlum, Secretary | 
E anent dividend orders at this office. ; Edwin §S. Marston, Vice-President Frederick W. Richt, Asst. Secy. 

4 SILAS W. BURT, Secretary. Gates D. Fahnestock, 2d Vice-Pres. Henry C. Low Jr., Asst. Secy. 


The Kansas City Southern Railway Co. George H. Southard Jr., 3rd Vice-Pres. Thornton Gerrish, Trust Officer 
25 Broad St., New York, June 18 1908. ic tee ales 

A quarterly pre of cg %) tnd ig has 

4 this day been declared upon the Preferre tock . 

of thie’ Company from the surplus earnings of /nterest Allowed on Deposits. 

the current fiscal year, payable on July 15th, 1908 


| aay —— gg record at 3:00 o’clock p. m., ACTS AS EXECUTOR, TRUSTEE, ETC. 
4 Checks for the dividend will be malled to stock- 
i holders at their last address furnished to the Trans- 
' fer Office. R. B. SPERRY, Secretary. 


Al SAN LIGHT & TRACTION COMPANY. ~ 
—s Wall Street, P York City STATEMENT OF THE 


y. 
July 6, 1908. 


6 
The Board of Directors of this Company, at 
a meeting held this day, declared the regular ] e u rat us 0 
quarterly dividend of ONE AND ONE-HALF 6 
PE 


R CENT (14%) on the ae! Stock and 





eek 



















































































a dividend of ONE AND THREE-QUARTERS : 
PER CENT (132%) on the Gamainan Shank. of At the Close of Business June 30 1908. 
: the Company, payable August Ist, 1908, to 
Stockholders of record at the close of business 176 Broadway New York 
rhe ‘Tiauster Books for both C I75 R M St., Brook! 
4 he Transfer Books for bot ommon and 
+ Preferred Stock will close July 22d at three emsen St. and 196 ontague t., roo yn 
o'clock p.m. and will, reopen August ist at} 350 Fulton St., Jamaica 67 Jackson Ave.. Long Island City 
C. N. JELLIFFE, Secretary. RESOURCES. LIABILITIES. 
City a Poe } Bonds (market NN ee he eRe ba adn age $4,375,000 00 
value NE inn elem pai enee SE Ee Gt Sos en tbe cwencdencn ne ~-- 7,625,000 00 
UNITED FRUIT COMPANY. Other Stocks and Bonds (market Undivided Profits.____-_-______- a5 200-225 85 
value . SF eee 3,714,525 08 | Amount due Depositors- - - - - - - - - - ,044, 
DIVIDEND NO. 36. Bonds and Mortgages__._________ 9,054,408 34 | Certified checks. _____.__------_-- 338,564 32 
A quarterly dividend of two per cent on the| Banking Houses, New York, Treasurer’s Checks- - - -- -- -- - aes 527,254 32 
capital stock of this Company has been de- Brooklyn and Jamaica---_----_- 1,913,938 84 | Dividends Declared ------------- 350,000 00 
clared, payable July 15, 1908, at the office of | Other Real Estate_-_-...-_._____ 88,544 39 | Reserved for Taxes__._...-.----- 124,000 00 
the Treasurer, 131 State Street, Boston, Mass.,| Accounts Receivable_----...-.-- 119,414 10 | Accrued Interest----....---.--.-- 46,187 94 
to stockholders of record at the close of busi- | Overdrafts -___-__- Se eee Pe 2,075 77 | Accrued Expenses... -_-...........- 33,862 75 
ness June 26, 1908. Agctted Interest......=.......-... 396,706 64 
CHARLES A. HUBBARD, Treasurer. Bille Purchased ..._............. 2,326,287 07 
Time Loans on Collateral _ __ __ .-- 6,467,109 05 
pemene omy on ag mee ogg i seme de 4,246,900 10 
ELECTRIC BOND & SHARE COMPANY. | Stsnemse ond and In Bank... .~-- OMe oe 
pe New York, July 9th, 1908. Suspense ---------------------- _ 1,000 00 
© roguler quarterly @ivené of ONE AND) =-  ###  #### |. ithe: tmima tame = 5“ Gla Se 
ONE QUARTER PER GENT aX %) on the $38,665,354 46 $38,665,354 46 
referred Stock of the Electric Bond Share + 
4 Company has been declared, payable August Ist, : ss , CLARENCE H. KELSEY, President. 
1908, to stockholders of record at the close of | EDWARD O. STANLEY, 2nd Vice-President, FRANK BAILEY, Vice-President. 
business July 16th, 1908, on which date the i Manager Banking Department. J. WRAY CLEVELAND, Secretary. 
transfer books will close and re-open Monday, CLINTON D. BURDICK, 3rd Vice-President. FRANK L. SNIFFEN, 
August 3d, 1908. ARTHUR TERRY, Treasurer. Manager Bklyn. Banking Dept. 
H. M. FRANCIS, Secretary JOHN W. SHEPARD, Assistant Treasurer. HORACE ANDERSON, Asst. Secretary. 
NELSON B. SIMON, Assistant Secretary. DAVID BLANK, Assistant Secretary. 
Office of THE UNITED GAS IMPROVEMENT 
COMPANY, N. W. Corner Broad and Arch Sts. TRUSTEES. 
Philadelphia, June 10, 1908. John Jacob Astor, James D. Lynch, Charles A. Peabody, 
The Directors have this day declared a quar- Frank oer. Ranald H. Macdonald, William H. Porter, 
terly dividend of two per cent ($1 00 per share), Edward T. Bedford, James H. Manning, Frederick Potter, 
3 payable July 15th, 1908, to stockholders of Charles S. Brown, Binet L. Marston, Charles Richardson, 
; record at the close of business June 30, 1908. Julien T. Davies, Wiliam J. Matheson, Henry Roth, | 
A Checks will be mailed. Augustus D. Juilliard, Charles Matlack. Jacob H. Schiff, 
% LEWIS LILLIE, Treasurer. Martin Joost William A. Nash, James Speyer. 
| my if. Kelsey, | am any) oe ate, sanford Ware: 
4 FEDERAL SUGAR REFINING CO. ne able pee” Oe vena. ae Re eee 
4 The regular quarterly dividend of one and one- Woodbury Langdon, Louis Windmuller. 
5 oy RS mr ge 4% 7) oS ee ae of 
| ederal Sugar Refining Co. will be pald on 
- August 3rd, 1908, to stockholders of record as Dividends 
4 they appear at the close of business on July 31st, 3 Searing & Gs., 
4 1908. The transfer books will not be closed. . 
- A. H. PLATT, Asst. Treasurer. THIRD CeO TES REALTY 7 Wall Street NEW YORK 
x AMERICA) eg 
; A. Dividend of Tere Dallas ee ae abe S08 Broadway, Now Vouk City. BANKERS 
é pat on ¢ wednesday July 15, 1908, to stock- THIRD SEMI-ANNUAL DIVIDEND. ° 
Z olders of record at the close of business on Tues- July 8th, 1908. 
day, June 30, 1908. The Board of Directors at a meeting held this Investment Securities 
WM. R. DRIVER, Treasurer. day declared the usual semi-annual dividend of 
ANACONDA COPPER MINING CO 336 % se Sbe ee oak of ie Corperation 
f ! E " payable September Ist, , to holders of recor 
Sestarde >: Bi June 30, 1908. at the close of business = a sage The PRIMROSE & BRAUN 
3 this day declared Dividend No. 31, amount- | books for the registration and transfer of said 
— PIETY CENTS ($.50) PER SHARE, stock will close at the close of business on July | New York ~ meak., Raat and Fire 
uly th, 1908, to stockholders of | 3ist, 1908, and re-open at the opening of business uran 
record at 3 p. m. July 3rd, 1908. on September 2nd, 1908. s ce Stocks 
i A. H. MELIN, Assistant Secretary. HEBER SMITH, Assistant Secretary. ' 43.EXCHANGE PLACE - NEW YORK 
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REAL ESTATE BONDS 








Our experience, extending over a long period of years and covering 
many millions of dollars, has convinced us that first mortgage real estate 
bonds, conservatively issued, and secured by properties honestly valued, 
are among the soundest and most desirable of all classes of investment 
j securities. 





As a class, these bonds present the following excellent characteristics: 


First. The investment is the simplest of all forms of securities, involving no complex 
questions of legality of issue, priority of lien, franchises, legislation, public opinion, 
etc., etc. 


Second. The security is definite, tangible, income=producing property, with a value that is 
readily ascertainable, and always open to the personal inspection of the bondholder. 


Third. The income for the protection of interest and principal is definitely known, uni- 
formly maintained, and is not subject to manufacturing or mercantile risks. 


Fourth. In many instances leases for space in the building are assigned to the Trustee, who 
has thus continually at his command the income from the property for the addi- 
tional protection of the bondholders. 


Fifth. In every case these bonds are issued under our serial plan, whereby the debt is 
steadily reduced by annual or semi-annual payments on account of principal, and 
the margin of security correspondingly increased. 


Sixth. Behind these bonds is our judgment as to the value and desirability of Chicago real 
estate, which is based on more than forty years of continuous and successful 
experience in this field. 


Because of the substantial and non-fluctuating character of the security 
behind bonds of this type, they have proved themselves to be practically 
panic-proof, with the result that they are looked upon with ever increasing 
favor by investors. We have been able to purchase a large number of very 
favorable investments of this type and have described a selection of them in 
our Circular No. 629. This selection includes bonds secured on Chicago 
down-town office-building property, mercantile buildings, warehouses, and 
apartment buildings. They net 5’2% and 6%. 

Send for Circular No. 629. 


Peabody, Houghteling & Co. 


(ESTABLISHED 1865) 


181 La Salle Street, CHICAGO 
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PUBLISHED WEEKLY. 


Terms of Subscription—Payable in aivenes 
ro es eaten 
For Six Months........... 
European Subscription (including posta; 












European Subscription six months (including postage). .............. 50 
Annual Subscription in London (including postage).............----- £2 14s. 
Six Months Subscription in London (including postage). . ésoonce dee BE 
Canadian Subscription (including postage) .............ccesccccccceee 11 50 


Subscription includes following Supplements— 


B‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 


Terms of Advertising—Per Inch Space 
Transient matter per inch space (14 agate lines)................... en 
( Es yd {3 times). 

ne eee ae es iree Months (13 times). 
Standing Business Cards - Six Months (26 times). es 
t Twelve Months (52 times).................. 87 00 
CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.0. Box 95S. Front, Pine and DepeysterSts., New York. 











~ Published. every y Saturday morning by WILLIAM B. DANA COMPANY. 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold 
G. Dana, Treas. "Addresses of all, Office of the Gompany. 
CLEARING-HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates 

















































Clearings at— 


Week ending July 11. 





1908. 





| 

| Chicago _....__- 
| Cincinnati 

| Cleveland 
| Detroit 


Indianapolis __-- 
a ! 
‘ol 
Peoria . a 
Grand Rapi 
Dayton _.-.-- 
Evansville - 
Kalamazoo - 






| xkre 
Springfieid, 
Lexington ___-__- 
South Bend--_-- 
ol 
Springfield, Ohio 
Rockford __ ___- | 
Bloomington nicl 
. aa 
Dect .. ....- 
Mansfield 
JQCKSOR .......- 
Jacksonville, Ill_| 

Arbor 


© 


Ann 


Adrian _ 


Danville --_____- 
Tot. Mid. West. 





San Francisco - -- 




































































$ 
238,047 ,868 
21,073,350 
16,005, 119 
1,6 +¥ 





al 
Bt 065 


-_ 
fot Pet et BOND TCO 


| 15 
Not included | 


1907. | 





3 
249,484,164 








606,880 
536,962 
304) 


349° "600 
278,137) 
186,238 

000 





325, een. 
32,351,5: 51 


362,782, 923| 
39,596, 481] 

















Inc. or 
Dec. 





o 


4.6) 
—27:9 












38.3) 
—3.0 
in total) 


—10.2 








1906. 








3 
“85 332.321 


$ 
173, 402,790 








13 2'384" 843 
9716.2 
7115 
5,215 
3,574, 
2,482, 
2,334, 
1,949 
1,540 
817, 69 
761. 9 975,2 
al 1,092 
600" 985) 52 
746 ,036) 83. 
638,002) 570, 
50: 413, 
411, 
448,883) 41 
467 948) 455,14 
455,14 416,! 
423,39: 
331,766 
316,248 





NL 
S 
ae 
Jet 
S 
5 Sh 








360,981 279/239 
141,378] 141058 

~ 307,222,217| 264,773,990 
30,397,604 


33, 909, 681) 
9.87: 10,145,464 
5,392 647 







































































































































| 
| 
| 
that the total bank clearings of all clearing houses of the U.S. | P 
for week end. July 11 have been $2,542,639 ,829, against $2,- | s 
331 ,809 ,810 last week and $2,929,717,719 the week last year. | 377 
5; te sayeds 
| oy, | 3 1 ‘ 
Clearings byTelegraph— W eek enad.Jly 11.| 1908. | &% Sal 450: 0) 77 73| 
—e — ——— — | 500; 909) 302'140 328,964 
ee 54 | —15.1/ 58 
Boston -.--...- 75 | —8.7|5 
Philadel phia 03,477,200 =i. 7 
. | 92' 278 47 |} —9'9 | Fr jin total, 
acaba | abr 1707438 | 4 83 | Norn Yai et Sateees |e Soe 
St. Louis _______- es Bo action oe he | 51,168,909 | 7 | —12:8 | Billings -------- _ included |!n total; 
New Orleans ----------------------- 9,437,824 | | —35-8 | Total Pacifie.-| 70,868,951| 62,084,920 
| oy ~— | Kansas City----} 25, 365,740) 20,660,025 
Seven cities, 5 days................ 1,733 2 | —13.7 | Minneapolis. -_--- | 5,970,250) 
Other cities, 5: days................... 394, 207.4 418 | —Te ea | 13963641 
_ —— ——-— | St. Paul_____=_- 1786 ,154| 
Total all cities, 5 days...........--- $2. 132,341, 065 | $2,44 ,508 | —12.7 ogg: 4 se see hs + 4 
ithe ay | 9 ‘ 9 —j6. Ss. deseph......-} ,800, 
AN cles, 2-ONe =~ 22S. 410,298,764 | 488,436,211 | —16.0 | St. Joseph... 2942 160 
al all c s fe reek 7 —135 Sioux City..----/ 1,695,798 
Total all cities for week___________- " $2,542,639,829 | $2 929,717,719 | 132 | Peer Chy.-----| O00 AbD| 
Wichita ___- 1,334,335) i nay 337 
The full details for the week covered by the above will be Davenport =---" ‘801423 1,323 303 
ive AX <F av 4 i ” Cedar Rapids--- & 506, 
_ ne = Rosca nt We nape furnish them to-day, Colorado Sprinea| 650/000 14 B41 951 
os » © >» IN sc ian gn ti 5,137) < Gy 
clearings being made up by the clearing houses at noon on ee .- ------ | ett 3487360| $203 338355 
Saturday , and hence in the above the last day of the week has ———— 
. oe : : Tot. oth.West_| 83,332,554, 94,701,566 —12.0| 68,119,015 
to be in all cases estimated, as we go to press Friday night. ’ coals, taki 
7 ‘ : : : a : ie | 08} 58,443,351) —8. 50,299,298) /895,% 
We present below detailed figures for the week ending with | {:,/@teans.777| 10, 161, sa 1737338 412 15, (001/034  19/016;818 
av. NC 4 sna sville _.___- 4°122'499| —29.0| 12'976! ‘388,096 
Saturday. noon July 4, for four years. Houston --2222. | 18:000;000|  *8'778'337| —89| “eisso‘ell| B*talera 
| Richmond —- --- | 6,100. “000 6,346,758) re | 6,969,086) : 994,604 
4 E | Galveston _._.-- | +379,000) +4) 323, | 5 
Clearings at— | pth mtn co d hi é 3.645.072 2}  8'002763| —27:7,  3'659'229' —4"409'308 
° | Inc. or| | stents hihi x pain | 3, 157, 4.300.193 =F) 3. 90.0001 3.041.188 
908. A | 906. | 905. Nashville __ _.-- ; 3,800, —18.4 3,324,7 .259, 
100 | i A Wc ts 4'146/010| —3'063/968, +353) 2575/8983] "990/902 
| $ $ $ Savannah _____- 2'241;680| —:2'825,860| —20.7| — 3'753/494| 4,083,348 
New York__---- 1,365,536,246'1, 7| ,420,150 1,699,689,140 | Norfolk _.-- 2'0083459 2,364,472) —15.1) 2,211,067! ,818,300 
Philadelphia _-_-| '1077460'804 '311;376| '126'803/473 | Birmingham 1,685.9 21438,715| —30.9| —1'745,761 ‘517.014 
Pittsburgh - 37/972'749| 9'662'121| | 48'851/509 | Jacksonville 1/179'665 1/621/924| —27.3| 11301493] 148.444 
Baltimore | 801| 9;009;895| 24:785:759 | Knoxville -- 1,191,681 1,556,142) —23.5) —-1/381066) "191,753 
Buffalo - | | 408 ,424| 6,914,931 | Chattanooga 1,166,325 1,438,177, —18.9 1,151,771} 635,135 
Albany __- 30) "037,402 4,577,092 | Mobile --- 691,553 1,419,275) —51.3| 1,516,425) 1,372,948 
Washington | "486.784 5'235/142 | Little Roe 939/041 1;297/317| —27-6) — 1/104'891) 1,147,867 
Rochester - | '686,095|  4495,646 | Augusta _ 628,641 1'245:736| —49.5| — 1'282'720| 2094808 
Seranton __ 1556 ,352 1/816,458 | Charleston 1,109;114 1,090,000} +1.8) = 12 603) 1;205;299 
Syracuse __ "369,064 1:921'316 | Oklahoma 850/204 802/591, —5.9| We) cada 
Reading -___--- 1541558 1/245/460 con ..--- 546,228 625,000, —12.6) 558.634] 645,804 
Wilmington. ____ '289'377 1'191:004 | Beaumont __ ___ 438,514 411/776} +6.5 400.968) 311,529 
Wilkes Barre __ 097/280 1057657 | Columbus, Ga___ 204/000 240/000} —15.0 250,000 ‘000 
Wheeling, W. Va ‘014,217 852,470 Wilmington, N.C 200/000 350,000| —42.9 MRM Kaeseene 
Harrisburg __--- | Sf zx t eee 310,995) Not included /in total 
RE 0) 641,161) 548,448 Vicksburg Recall 214,165) Not included |in total 
Chester _.._.... 50) 491,296 477,412 | = 
Greensburg See ine 700 685. 217 473.176 Total Southern} 122,713,683) 146,205,918} —16.1) 128,771,029) 127,470,339 
Nghamton - e ===== | 
Fran anklin ~~. ‘974 230; 224/510 Total all_____- 2,331,809,810/2,948,895,994, —20.9]2,898,987,313'2,632,223,416 
Trenton ot. eee N ot included Outside N. Y..| 975,273,564|1,178,136,117| —17.2|1,026,567,163| 932,534,276 
Altoona -....--- 330,060) Not included |in total| S==== 
Total Middle__}1,566,690,859 2,060,836,726| —24.0|2,133,364,709)1,931,664,603 22,652,589] 29,957,478} —24.3] 27,388,516] 27,831,677 
% ‘ 18/945.945| 26/215:529) —2 24'536,279| 24°781,953 
eae: 141,930,647! 170,017,741 —16. | 154,235,956] 156,738,796 8.037.711] 127379'324] —35. $/928.17 7,802'733 
Providence ____- 6,020, Soa) 7,856,000) — 7.778,300|  6,950:700 2'949'628) —-3'252'771| — 2 1'852'700 
artford _._____ 3:787.134|  47755,381| — 35:4! 4'523/023|  3'882'339 2'348'358|  2°589'065| — 2'98 2'254:068 
New Haven____- 3:060;657,  3.459°145) —11.5 '004'885|  2°573;948 1.695.353 2'223'816| —23. 2'242" 2°156,855 
Springfield ____ ~~ 1.765.487 2'436,945| —27.5|  2°176.2 27131°085 1°468,647 2/000; —26. 1,847; 2'510,759 
ortland ______- 1'840/152|  —-2'199°761| —16.3| — 2°026/907 1°676,825 1/375,770 1:698;236] —19.0) 2'045/25( 1;369;998 
Worcester _____- 1,332,956 1,752,405] —24.5 1,538,524 "798,005 1/233/808 1'559'489| —20-9|  1°619! 1;398;553 
Fall River_____- 1,021,997 1,197,504) —14.7) 872,5. 731,694 923,967 1,260,549) —26.7 EEE 60 Sah dae 
New Bedford____ 679,092 691,424, —1:3| 573,499 493'874 934/963 1/107;748} —15. 15034; 992,148 
Holyoke. ____ ~~~ 492'718| 636;754| —22.6| 610.731 521/467 ‘496 1,057:207} —8.2 8,282) 808, 5) 
een 7 412/445) 485,611) —15.1) 427/436 429/816 564.729 065) —20. ne ee 
Total New Eng} 162,344,085) 195,488,671 | —17.0! 177,768,067) 178,110,549 Total Canada.| 64,101,964) 86,007,277| —25.5, 76,450,464) 73,760,021 
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THE FINANCIAL SITUATION. 


No doubt the current week has afforded evidences 
of an improving business outlook. The continued 
strength of the United States Steel securities and the 
better tone in the steel and copper markets may per- 
haps be cited as the fundamentals of the change to a 
better condition. Steel and copper have such wide 
affiliations with all sorts of trades that neither can 
show strength, and especially steel cannot give signs 
of continuing on the upgrade, without encouraging 
a feeling that trade enlargement is already in progress. 
Another point tending in a like direction has been 
the alteration in the political situation. The nomina- 
tion of Mr. Bryan by the Democratic Convention has, in 
the belief of the general public, made the election of 
Mr. Taft much more likely than before Bryan’s nomi- 
nation occurred. That is to say, in almost all busi- 
ness circles this political event is looked upon as en- 
suring a victory next November conserving property 
values and rights. The truth is, the coming election, 
so far as the Democratic nominee is concerned, will be 
governed by much the same principles as Bryan’s other 
two collapses were. His avowed principles tended 
then, and tend now, to destroy confidence. His old 
method, that is, his fundamental device in that in- 
terest, was to turn our gold dollar into a single silver 
dollar. He has, since his last defeat, repeatedly said 
he not only advocates the same doctrine now, but 
seems to be in many other ways hostile to stability 
in affairs; as stability is the basis of all business trans- 
actions, it becomes impossible for a return of prosper- 
ity with such views in control. It is no surprise that, 
with the foregoing changes occurring in the situation, 
Wall Street has shown a disposition to rise above last 
week’s depression and put on a more hopeful aspect. 





Another favorable development which has been 
making the usual progress from month to month is 
the condition of the .crops now maturing and giving 
promise soon to materially add to the traffic of the 
railroads. That is to say, winter wheat from the 
earlier districts has begun to move and from this date 
on it will be an enlarging item. An incident of the 
current week has been the first of July Government 
crop report, made public on Thursday, which, as these 
monthly records go, promises well. We have given 
the results in a subsequent article and have remarked 
upon them fully there. It seems that the condition 
of wheat, both winter and spring, compared with 
the first of June report, is lower now. Heavy rains 
in the Southwest and the Hessian fly in Kansas are 
among the setbacks. But alternate variations from 
good to bad, and vice versa, are almost an invariable 
factor; otherwise the development of the whole country 
would be perfect, which dependence upon weather 
developments in a country so extensive as the United 
States almost forbids. Still, conditions, although 
lower than the previous month, are better than a 
year ago, and this, with the increase in acreage, 
brings the promise of the year’s yield of wheat and 
corn at this date appreciably above 1907. It seems 
also that the wheat production of Canada has taken 
another decided stride upwards, the outlook, it is 
reported, promising an exportable surplus of 100 
million bushels. 


The weak point in the situation continues to be the 
large losses in earnings sustained by our leading rail- 
road systems throughout the country. We referred 
last week to the May return of the Pennsylvania Rail- 
road. This week we have the statement of the New 
York Central system of lines for the same month, 
covering not merely the New York Central proper but 
the various other roads operated or controlled, such 
as the Michigan Central, the Lake Shore, the Big 
Four, the Nickel Plate, &e. The Pennsylvania state- 
ment, it will be recalled, showed a loss in gross earnings 
on the lines directly operated East and West of Pitts- 
burgh for this one month in the large sum of $6,313,000. 
This was at the rate of over $75,000,000 a year. In 
other words, in the case of simply one large system, 
spending power (in the purchase of supplies, in the 
hiring of labor, &c.) has been cut down $75,000,000 a 
year. The return of the New York Central is of much 
the same character. Here the falling off in gross has 
been $4,401,213, which is at the rate of over $52 ,000,- 
000 a year. Combining the two, it is seen that in 
May the New York Central and the Pennsylvania to- 
gether suffered a decrease in gross earnings in the 
huge sum of $10,714,000. The shrinkage for the two 
systems was hence at the rate of over $128,000,000 a 
year. That is, these two systems, on the basis of the 
May returns, are having $128,000,000 a year less to 
put out in buying materials, fuel and supplies,and in 
paying for wages, track work and other ways, than 
they had a year ago. Thus, the railroads are no 
longer able to give orders for the things they need on 
the same scale as before, and it is this fact that is 
depressing business so seriously. In brief, our manu- 
facturing industries are suffering from the want of 
orders from the railroads. Yet our political leaders, 
instead of recognizing that fact—instead of trying to 
revive confidence in the stability of railroad income 
and the safety of railroad investments—are still engaged 
in attempts to further cripple the railroad industry. 

Of course, with such a tremendous shortage in 
revenues, the roads are obliged heavily to curtail their 
expenditures. Any other course would lead to general 
insolvency, in which case the last state would be worse 
than the first. The full extent of the loss in gross 
earnings cannot be overcome by economy in opera- 
tions, and, consequently, considerable losses in net 
still remain. The Pennsylvania for May fell: $1,265,- 
900 behind in its net and the New York Central fell 
$1,028,773 behind. The reduction ‘in expenses was, 
nevertheless, of very large proportions. The Penn- 
sylvania curtailed its operating expenses in May, as 
compared with the samemonth last year, no less than 
$5,047,100 and the New York Central cut down its 
expenses in the sum of $3,372,400. Thus, these two 
systems spent $8,418,540 less in the ordinary way 
alone (not to speak of diminished capital outlays) in 
May this year than last. This is an actual reduction 
in outlays at the rate of over $100,000,000 a year. 
Both the Central and the Pennsylvania are large sys- 
tems, and yet together they comprise only about 10% 
of the railroad mileage of the country. Can there be 
any wonder, under such circumstanees (with railroad 
outlays so seriously curtailed), that our manufactur- 
ing industries continue extremely depressed, and that 
such slight revivals as are noted from time to time 
seem to lack the element of permanency ? 
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The local traction situation also continues more or 
less of a disturbing feature. There has been a tre- 
mendous destruction of security values through the 
placing of the street railway lines in the hands of re- 
ceivers and the gradual dismemberment of the traction 
system. The worst of it is there seems to be no recog- 
nition of the fact that security holders have any rights 
in the matter or are entitled to proper protection. 
The Public Service Commission and other public 
authorities seem to be wholly indifferent to the in- 
terests of security holders. Instead of doing something 
towards placing these street railway properties on 
their feet again, the main purpose, apparently, is to 
see how much squeezing may be legally permissible, 
and how to enforce orders for additional service which 
would be unreasonable even were the lines in the hey- 
day of their prosperity, but which are simply absurd 
with affairs in their present chaotic state. An indi- 
cation of the moral turpitude prevailing is furnished 
in some remarks made this week by the special counsel 
for Attorney-General Jackson. Mr. Jackson has from 
the first been trying to have the receivership opera 
tions placed in charge of the State courts instead of the 
Federal Court, but in this he has been unsuccessful. 
It is now urged that next September, when a year shall 
have elapsed since the New York City Railway ad- 
mitted its insolvency, it will be possible for the Attor- 
ney-General to effect his purpose. Mr. Herbert R. 
Limburg, counsel for Mr. Jackson, is quoted in the 
New York “Times” as saying that, without desiring 
in any way to criticize the Federal courts, or any de 
cision handed down by Judge Lacombe, the proceed- 
ings that had been taken in the litigation thus far il- 
lustrated an important distinction between the Fed- 
eral and the State courts. 

In the Federal courts, said Mr. Limburg, the rights 
of security holders are regarded as paramount, and 
such action is taken as is deemed will inure most 
to the benefit of the bondholders. It is for that rea- 
son that the various leases have been abolished and 
transfer privileges cut off. In the State courts, on 
the other hand, Mr. Limburg urges, it has hitherto 
been deemed that the interests of the public must be 
regarded as paramount by the court because (so he 
argues) every creditor becomes a creditor with knowl- 
edge of the paramount rights of the public. For that 
reason he thinks it regrettable that the receivers ap- 
pointed by the State courts have not been able to se- 
cure possession of the properties; for he believes 
that the administration of the properties by the State 
courts would have caused more general satisfaction. 

Observe the ruthless ignoring of the rights of the 
bond and shareholders. They are treated as if they 
were entitled to no consideration whatever. After 
all, however, such curious theories as are here advanced 
are sure to bring their own refutation when put to the 
practical test. If the Attorney-General were engaged 
in an attempt to prevent the dismemberment of the 
traction system, there would be a certain degree of 
plausibility in the argument, for then it might be pos- 
sible to meet the losses on the unprofitable lines out of 
the profits of the better-earning parts, though even 
then it would be difficult to see how a system of lines 
showing an annual deficit of several million dollars 
could be restored to solvency except by lopping off 
some of the non-paying limbs. As it is, the matter 
presents itself in a different form. The respective 





lien holders are now in possession of the different lines. 
Can these be compelled to grant free transfers when the 
transaction in and by itself is a losing one? Would 
an order of the Public Service Commission be effective 
to that end? Could the Central Park North & East 
River line, for instance, now that it is to be operated 
by its own security holders, be obliged to exchange 
free transfers with the main lines of the Metropolitan 
Street Railway simply because such transfers would 
be a public convenience, if the business resulted in 
a loss and not a gain? One does not need any very 
deep knowledge of the law or of court practice to be 
able to give a proper answer to this question. Ex- 
cept in fulfillment of an obligation, no one can be com- 
pelled to assume a burden against his will. But, while 
this is so, it is nevertheless disturbing to have our 
public authorities act as if such a performance was 
possible. 





The striking feature in European and in our own 
money markets this week was an easier tone at all 
money centres, apparently indicating that the 
half-year’s settlements had resulted in an increase of 
monetary congestion. Hence, instead of contributing 
to the stimulation of investment buying of securities, 
conditions are disclosed that are disappointing. It is 
true that the offeringin London of the unexpected issue 
of the 25 million dollars Irish land stock was enor- 
mously over-subscribed; this somewhat phenomenal 
result, however, caused a general decline in gilt-edged 
securities, consols falling 34 of 1%, though partially 
recovering later. The Paris and the Berlin bourses 
were inactive, and while speculation in New York 
showed some improvement, it appeared to be due 
largely to manipulation, promoted by what the New York 
public regarded as a more favorable political outlook. 
Such interpretation of the political situation in the 
United States was not entertained abroad. This is 
shown by the fact that after the completion of the 
half-year disbursements, choice ninety-day bank bills 
fell to 1 3-16% at London; at Paris they were 1 7-16% 
and at Berlin 234% was recorded. 

The rates at the French and at the German capitals 
are sufficiently high for the shorter exchange periods 
to attract money from London, and that the movement 
thence to Paris continues is shown by the maintenance 
of the rate at Paris on the British capital at the gold- 
export point, and by the purchase for Paris this week 
of 134 million dollars of Cape gold. Employment for 
money for longer maturities than ninety days is, how- 
ever, preferred, especially by London and French 
bankers, but there seems to be no opportunity offered 
for such loans except through finance bills in the 
New York market.. Even here, though, contracts for 
six months—which would involve an extension of 
ninety-day finance bills for another three-months 
period, could not be placed at a higherratethan34%, 
and possibly, if there were to be a pressure of offerings 
of such contracts, a lower rate would, as seems to bein- 
dicated by developments this week, have to be accepted. 

The maintenance of a tone for six months money in 
New York sufficiently firm to absorb, without materi- 
ally yielding, the proceeds of finance bills, appears to 
depend upon the effect which will be produced upon 
money supplies by the withdrawal of 45 millions public 
deposits which will be surrendered by Tuesday of next 
week, and also by the political condition prevailing 
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here. Judging from the course of the call-loan branch 
of the New York market this week—when there were 
surrenders of 744 million dollars by the local deposi- 
tories, in anticipation of the maturity of the Treasury 
call, the rate for day-to-day money falling to 1%, and 
their being no inquiry for short-term loans—the reduc- 
tion of money supplies resulting from the surrender of 
the whole of the 45 millions that has been recalled from 
depositories throughout the country should have very 
little influence. Moreover, a firmer tone for call money, 
as the result of withdrawals of deposits, could be only 
temporary because of the return to the New York 
market of a large proportion of the disbursements by 
the Treasury in excess of receipts, which excess is now 
estimated at about 18 millions for July. 

The situation thus disclosed is almost unique. 
Because of congestion abroad and inertia on the 
bourses ,many millions of capital are without remunera- 
tive employment; the only market that is available is 
our own. Even this, though, is so congested that its 
availability is circumscribed by the fact that for only 
the one period of six months can foreign capital be 
employed here to advantage, and even for such term 
the volume of offerings must be limited, as the capacity 
for absorption is likely to be small. Apparently the 
only way European bankers can secure the least 
advantage from finance operations, incident to the 
export movement in our staples, is to make advances 
through exchange drafts of capital that can be used 
for the purchase of the commodities that they need, 
and to forego expectations of reimbursement of interest 
on such advances, relying for their profit upon their 
ability to procure a return of their capital through 
exchange at a lower rate in ninety days than that at 
which the exchange was sold. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial, 
or open market, rates were easy. 

As elsewhere noted, the recall of public deposits 
and the anticipation of the surrender of a large propor- 
tion of the holdings of such funds in the New York de- 
positories by these institutions had no influence upon 
the market for money this week. The amount of de- 
posits withdrawn was partly offset by a payment by 
the Sub-Treasury of about 3 millions on Philippine 
account. Apparently, the July dividends and inter- 
est that were distributed last week were this week 
largely re-deposited in the banks and trust companies by 
the recipients of the checks, and there was no evidence 
in the market of an investment of such money; indeed, 
it would seem, from the easier tone for day-to-day 
funds and for short-term loans, that the above-noted 
payments had contributed to increase congestion in 
the market. The domestic exchange rates on New 
York at interior centres were such as to indicate a 
return flow of money in even greater volume than in 
previous weeks; possibly such movement was due to 
remittances to reinforce reserves of the country banks 
with their correspondents, which had been, or would be, 
drawn upon in order to effect surrenders, through such 
correspondents, of the public deposits held by these in- 
terior institutions. The imposition of an interest 
charge of 1% upon certain classes of Government de- 
posits doubtless had some influence, contributing to 
prompt compliance with the Treasury requisition. 








Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 1% and at 116%, averaging about 114%; 
both classes of these institutions loaned at 1% as the 
minimum. Time contracts on good mixed Stock Ex- 
change collateral were quoted at 134% for sixty and 
2% for ninety days, but, owing to the prospects for 
continued low rates for call money, there was no in- 
quiry for these short maturities. Even four to five 
months’ loans, which would earry the borrower over 
the active crop-distribution season, were not in re- 
quest, though they were offered at 24%4@3%; the in- 
quiry was, however, good, and in some cases urgent 
for contracts maturing over the year, and considerable 
business was reported therein at 314°. Commercial 
paper was unchanged as to rate—314@4% was the 
ruling quotation for sixty to ninety day endorsed bills 
receivable and for four months’ choice single names, 
while six months prime and good unendorsed paper 
was quoted at 4@4144%;the business was small, chiefly 
because of limited offerings. Short-term notes of trunk 
line railroads were in demand, and negotiations were 
reported of sterling and frane loans on stock and bond 
collateral which would mature early in the new year. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 144%. 
The open market rate at Paris is 144% and 
at Berlin and Frankfort it is 2%%%. Accord- 
ing to our special cable from London, the Bank of 
England lost £839,785 bullion during the week and 
held £37,767 ,608 at the close of the week. Our corre- 
spondent further advises us that the loss was due largely 
to shipments to the interior of Great Britain, the net 
exports having been but £106,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £14,000 (of which £9,000 from France and 
£5,000 from Cape Town); exports, £120,000 (of which 
£40,000 to Italy and £80,000 French coin), and ship- 
ments of £734,000 net to the interior of Great Britain. 





The foreign exchange market was only moderately 
active, though the undertone was generally firm. 
There was no feature of interest on Monday and when 
requirements for remittance by the ‘‘Lucania,”’ sailing 
on the following day, had been satisfied, rates frac- 
tionally declined; long was, however, heaviest, indi- 
cating drawings incident to operations in finance bills. 
On the succeeding day there were lighter offerings and 
at the same time a better demand, especially for long 
and short sterling and reichsmarks. The inquiry for 
the latter was said to be due to remittance, with ex- 
change, for matured bills that had been discounted 
by the Reichsbank, as was noted last week; the ad- 
vance in such exchange to the highest point of the 
season seemed to make it probable that gold exports 
hence to Germany would have to be effected, as a 
direct form of remittance, were there to be an urgent 
demand for settlement of maturing bills; indeed, if 
gold bars could be procured, most likely exports thereof 
would be profitable, provided interest-free advances 
were offered by the Reichsbank, computed upon the 
official rate of discount. On Wednesday there was 
only a slight inquiry for remittance by the following 
day’s French steamer, and the tone of the market was 
easier; there was, though, a fall in long sterling to the 
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rates recorded on Monday, indicating continued opera- 
tions in finance and loan bills, and it was reported that 
Chicago and. New York bankers were conducting such 
negotiations; ninety-day drafts, it may be noted, then 
sold at about half a cent below those for sixty days. 
On Thursday the tone was steady. 

Compared with Friday of last week, the market 
on Monday fell 20 points to 4 8555@4 8565, short 10 
points to 4 8685@4 8695 and cables 5 points to 
4 8710@4 8715. 


On Tuesday long rose 10 points to | 


THE DEMOCRATIC PLATFORM. 
As President Roosevelt dominated everything in 
connection with the Republican National Convention, 


|so Mr. Bryan has been the dominating force at this 


| week’s Convention of the Democratic Party. 


! 


| 


In other 
words, the radical element has been in control at Den- 
ver, just as it was at Chicago. In these circumstances, 


| the platform adopted is naturally of the same charac- 


ter. Barring the stand taken against further cen- 


4 8570@4 8575, short 15 points to 4 8695@4 8705 | tralization, the conservative spirit is entirely lacking. 


and eables 5 points to 4 8715@4 8720. 
long fell 20 points to 4 8555@4 8565, short 5 points to 
4 8690@4 87 and cables 5 points to 4 8710@4 8715. 
On Thursday long advanced 10 points to 4 8565@ 
4 8575, and eables 5 points to 4 8710@4 8720; short 
declined 5 points to 4 8690@4 8695. On Friday long, 
short and cables were 5 points higher. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Tues., | Wed., | Thurs., 














ia Mon., 
July 3\July 6) July 7|July SiJuly 9 
ee ee ee eS 
Brown [60 days|4 86% 8646 86% | 864% | 86% 8646 
Broghers ......... \Sight..|4 88 88 88 | 88 88 88 
Kidder, Pea- 60 days|4 8635 | 8614 | 86% | 86% | 86% | 86% 
body & Co......-- \Sight.-|4 88 88 Ss: | oe | @ 88 
Bank British }60 days|4 8634 | 8634 | 8634 | 8634 | 8634 | 8614 
North America -_-.|Sight..|4 88 88 88 88 | 88 88 
Bank of 160 days|4 8634 | 8634 | 8634 | 8636 | 8634 | 86% 
Hontreal____.-___- \Sight__|4 88 88 88 ss | 88 88 
Canadian Bank }60 days|4 86% 864% 8644 86% | 86% 86% 
of Commerce ------ \Slght. - 4 88 88 88 
Heidelback, Ickel- J} 60 days|4 8614 86% 86% 86% | 
heimer & Co.___--- \Sight__|4 88 88 88 88 | 88 
Lazard {60 days|4 86% 8644 8644 86% 86% 86} 
Freres -..--------- {Sight__|4 88 88 88 8s | 88 
Merchants’ Bank }60 days|4 8634 | 8634 | 8634 | 8614 | 8614 | 8634 
of Canada......... \Sight._|4 88 88 88 88 | 88 88 








The market closed on Friday at 4 8570@4 8580 for 
long, 4 8695@4 87 for short and 4 8715@4 8720 for 
cables. Commercial on banks 4 8540@4 8550 and 
documents for payment 4 8454@4 85%. Cotton for 
payment 4 8454@4 8434 cotton for acceptance 4 8540@ 
48550 and grain for payment 4 85@4 85. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











| 
| Received by | Shipped by | Net Interior 
Week ending July 10 1908. |\N - Y. Banks.|\N. Y. Banks. Movement. 
a aE | $9,646,000 $4,307,000 Gain $5,339,000 
a 2,067,000} 894,000|Gain 1,173,000 
$5,201,000 |Gain $6,512,000 


Total gold and legal tenders ----- | $11,713,000) 


With the Sub-Treasury operations, the result is as 
follows. 











Into Out of Net Change tn 

Week ending July 10 1908. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,713,000} $5,201,000/Gain $6,512,000 
Sub-Treasury operations-------.--- | 28,850,000; 29,850,000|)Loss 1,000,000 





Total gold and legal tenders - - - -- | $40,563,000) $35,051,000)Gain $5,512,000 











The following table indicates the amount of bullion 
in the principal European banks. 





July 9 1908. 
Gold. | 


July 11 1907. 


Total. 





' 
Banks oJ | i 
} ver. | 








\ £ £ | H 
England_-! 37,767,608, -..----- | 37,767,608, 35,561,654 35,561,654 
France __ . 126,653,416} 36,582,887/163,236,303 111,933,599) 39,516,806)151,450,405 
Germanya) 36,869,000, 15,279,000; 52,148,000, 29,974,000; 12,124,000! 42,098,000 
Russia d__'112,222,000} 7,777,000|119,999,000 116,460,000 617, 077, 
Aus.Munb) 46,802,000! 13,336,000) 60,138,000) 45,441,000) 12,406,000) 57,847,000 
| peed 26,827,000) 42,473,000) 15,563,000 25,658,000) 41,221,000 

“ieee? | 36,153,000] : 
Neth'lands| 7,703,200} 4,212,100) 
Nat.Belga) 4,191,333 2,095,667} 6,287,000 
Sweden __| 3,886,000) ’ ’ 

Switz'land) 3,110,000 3,710,000| 1,271,000) -......- } 
Norway -__! 1,632,000) 1,632,000; 1,725,000 


Total week |433,235 557/110,384,654 (543,620,21 1 403,221 ,686|108,420,473'511,642,159 
Prev. week '431,297,163/111,211,101/542,508,264/400,881,248/108,665,372 509,546,620 


1,615,667, 4,847,000 
eopece--| 3,806,000) 4,136,000) ........ | 4,138,000 
1,271,000 











a The division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it ‘claimed to be as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
Droportion so held, and consequently duplicated in the above statement, is about 
one-quarter of the total. 








| 


| 


| 


On Wednesday | In one respect the Democratic work outranks the Re- 


publican work. Mr. Roosevelt could not get quite 
all he wanted when undertaking to commit his party 
to radical notions and ideas, for there was a small but 
determined force of conservatives who opposed him. 
On the other hand, at the Democratic Convention, if 
there were any conservatives in attendance they must 


' have been in hiding, for they certainly did not make 


| 


| 


| 
| 


their presence felt. Indeed, if current newspaper 


rn, | dispatches are to be believed, the platform framers 
yuv 1° | went even further than Mr. Bryan would have gone 


in drafting certain planks. 

The platform, while exceedingly verbose, is not quite 
as wordy and windy as the early accounts had led the 
public to suppose it would be. It begins with the 


sex | Sez | declaration that “the various investigations have 


traced graft and political corruption to the representa~ 
tives of predatory wealth, and laid bare the unserupu- 
lous methods by which they have debauched elections 
and preyed upon a defenceless public through the sub- 
servient officials whom they have raised to place and 
power. The conscience of the nation is now aroused 
to free the Government from the grip of those who have 
made it a business asset of the favor-seeking corpora- 
tions.”” This is quite worthy of Mr. Roosevelt him- 
| self, and reads very much like the similar expressions 
‘in the Republican platform. 

The Chicago Convention, it will berecalled, could not 
resist a fling at the Democrats, so it congratulated the 
public upon “the recent safe passage of the American 





| people through a financial disturbance which, if ap- 
| pearing in the midst of Democratic rule, or the menace 
‘of it, might have equaled the familiar Democratic 
| panics of the past.”” The Democrats in their platform 
'return the compliment. They say that “the panic of 
1907, coming without any legitimate excuse, when the 
Republican Party had for a decade been in complete 
control of the Federal Government, furnishes additional 
proof that it is either unwilling or incompetent to pro- 
tect the interests of the general public.”’ Then they 
give expression to the following choice utterance: 
“Tt has so linked the country to Wall Street that the 
sins of the speeulators are visited upon the whole peo- 
ple. While refusing to rescue wealth-producers from 
spoliation at the hands of the stock gamblers and specu- 
lators in farm products, it has deposited Treasury funds 
without interest,and without competition, in favorite 
banks.” This, it will be observed, completely ignores 
the fact that in the Emergency Currency Bill passed 
at the late session of Congress express provision is 
made for exacting interest on Government deposits 
hereafter. 

Wondrous wisdom is displayed in suggesting a rem- 
edy for the heinous situation here described. Con- 
gressman Fowler in his currency bill, it will be remem- 
bered, had a scheme for guaranteeing deposits in the 
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national banks. In view of the emanations of the 
Democratic platform he must feel ashamed of himself 
for having been so moderate in his proposal. The 
Democrats pledge themselves ‘“‘to legislation under 
which the national banks shall be required to establish 
a guaranty fund for the prompt payment of the de- 
positors of any insolvent national bank under an equita- 
ble system which shall be available to all State banking 
institutions wishing to use it.’””’ The Republicans, it 
will be recalled, declared themselves in favor of postal 
savings banks and we criticised them for it. The 
Democrats favor a postal savings bank only if the 
guaranteed bank scheme, which they suggest, cannot 
be secured, and they aver that such postal bank must 
be so constituted as to keep the deposited money in 
the communities where it is established. The Repub- 
lican Party is condemned for advocating postal sav- 
ings banks “‘under a plan of conduct by which they will 
aggregate the deposits of rural communities and re- 
deposit the same, while under Government charge, in 
the banks of Wall Street.” The Democratic platform 
contains a severe arraignment of the Republican Party 
for its extravagance in public expenditure, and here 
the Democrats stand on solid ground. The figures 
they present on this point are very telling, and we 
may be sure that effective use of them will be made 
during the campaign. We do not have to consider 
whether these expressions of horror at Republican ex- 
travagance are sincere and genuine. The increase in 
public expenditures in recent years has been prodigious, 
waste and prodigality being dominant characteristics, 
and the tremendous falling off inGovernment revenues 
which has now come makes saving and economy im- 
perative. 

On the subject of the use of writs of injunction in 
industrial disputes, the position of the Democratic 
platform does not appear to be greatly different from 
that of the Republican platform. Perhaps the Demo- 
cratic platform may be said to be a little less extreme 
on that point. The Republican platform pledges the 
party to “uphold at all times the authority and in- 
tegrity of the courts,’”’ but declares that ‘the rule of 
procedure in the Federal Courts with respect to the 
issuance of the writ of injunction should be more ac- 
curately defined by statute and that no injunction or 
temporary restraining order should be issued without 
notice, except irreparable injury would result from 
delay, in which case a speedy hearing thereafter should 
be granted.’”’ The Democratic platform contains a 
eulogy of the courts, and with mock solemnity “‘re- 
sents the attempt of the Republican Party to raise 
false issues respecting the judiciary.” Nevertheless, 
we are told that ‘‘experience has proved the necessity 
of a modification of the present law relating to injunc- 
tions,” and a declaration is made in favor of the meas- 
ure which passed the United States Senate in 1895 
relating to contempts in Federal courts and providing 
for trial by jury in cases of indirect contempt. It is 
quite noteworthy, though, that the Democratic plat- 
form does not go to the extent of the Republican plat- 
form and insist that judges must be required to give 
notice before issuing injunctions. No declaration to 
that effect is contained in the platform. After stating 
that questions of judicial practice have arisen, espec- 
ially in connection with industrial disputes, the plat- 
form simply says: ‘‘We deem that the parties to all 
judicial proceedings should be treated with rigid im- 





partiality, and that injunctions should not be issued 
in any cases in which injunctions would not issue if 
no industrial dispute were involved.” 

On the trust question there is little room for choice 
between the two platforms. In the Republican 
document, owing to the pressure of the conservative 
element, the provision proposing to exempt labor organi- 
zations and agricultural associations from the operation 
of theanti-trust law, wasstrickenout. The Democrats 
declare unequivocally for such exemption. At least 
that is what we take the following words to mean: 
“The expanding organization of industry makes it 
essential that there should be no abridgment of 
the right of wage-earners and producers to organize 
for the protection of wages and the improvement 
of labor conditions, to the end that such labor 
organizations and their members should not be 
regarded as illegal combinations in restrains of 
trade.” 

On general trust matters, the position of the Denver 
Convention is somewhat of a surprise. The Chicago 
platform voiced Mr. Roosevelt’s well-known views 
in favor of an extension of Federal authority so as 
to bring not only inter-State carrying corporations 
under control of the central authority, but also all 
other business corporations of whatever nature and 
character engaged in inter-State business. It was 
supposed that the Democratic Party, which had 
always been an upholder of State’s rights and opposed 
to centralization, would antagonize this position 
of the Republican Convention. Instead, the Denver 
platform proposes a Federal license system for manu- 
facturing or trading corporations (thus reflecting Mr. 
Bryan’s well known views on thesubject), this license to 
protect the public from watered stock and to pro- 
hibit the control by any corporation of more than 
50 per cent of the total amount of any product con- 
sumed in the United States. We quote this plank, 
in full, as follows: 


A private monopoly is indefensible and intolerable. 
We therefore favor the vigorous enforcement of the 
criminal law against guilty trust magnates and officials, 
and demand the enactment of such additional legis- 
lation as may be necessary to make it impossible 
for a private monopoly to exist in the United States. 
Among the additional remedies we specify three— 
first, a law preventing a duplication of directors 
among competing corporations; second, a license 
system which will, without abridging the right of 
each State to create corporations or its right to regu- 
late as it will foreign corporations doing business 
within its limits, make it necessary for a manufactur- 
ing or trading corporation engaged in inter-State 
commerce to take out a Federal license before it 
shall be permitted to control as much as 25 per cent 
of the product in which it deals, the license to pro- 
tect the public from watered stock and to prohibit 
the control by such corporation of more than 50 per 
cent of the total amount of any product consumed 
in the United States, and, third, a law compelling 
such licensed corporations to sell to all purchasers 
in all parts of the country on the same terms, after 
making due allowance for cost of transportation. 


In the matter of railroad regulation, it is difficult 
to see how the Convention could have assumed a more 
radical or extreme attitude short of declaring in favor 
of Government ownership. In this portion of the plat- 
form there ismuch repetition and evidently this part is 
the product of many minds, each bent on having an- 
tagonistic views inserted in its own particular lan- 
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guage. “Enlargement of the powers of the Inter- 
State Commerce Commission” is demanded. To those 
who are so insistent on extending further the dominion 
and sway of the Inter-State Commerce Commission 
we would recommend perusal of an article on 
another page, showing how wide and extensive 
the work of the Commission already is. The platform 
also recommends “the valuation of railroads by the 
Inter-State Commerce Commission, such valuation 
to take into consideration the physical value of the 
property, original cost and cost of reproduction, and 
all eiements of value that will render the valuation 
made fair and just.” 

There is also an expression in favor of “legislation 
which will assure such reduction in transportation 
rates as conditions will permit” (as if freights were not 
low enough already), ‘‘care being taken to avoid re- 
ductions that would compel a reduction of wages, 
prevent adequate service or do injustice to legitimate 
investments.” The species of demagogism embodied 
in this expression would be hard to surpass. It has a 
ring of fairness in it that reminds one forcibly of the 
varied and various utterances of Mr. Roosevelt on 
the same subject. The Democratic platform would 
also give the Inter-State Commerce Commission ‘‘the 
initiative with reference to rates and transportation 
charges put into effect by the railroad companies, and 
permitting the Inter-State Commerce Commission on 
its own initiative to declare a rate illegal and 
as being more than should be charged for such 
service.” 

The platform likewise contains a declaration in fa- 
vor of an income tax and urges the submission of a 
Constitutional amendment specifically authorizing Con- 
gress to levy and collect a tax upon individual and cor- 
porate incomes, to “the end that wealth may bear its 
proportionate share of the burdens of the Federal Gov- 
ernment.’”’ After urging economy in public expendi- 
ture, Federal aid to State and local authorities is asked 
in the construction and maintenance of post roads. 
The party is also pledged to ‘“‘the enactment of a law 
to regulate rates and services of telegraph and tele- 
phone companies engaged in the transmission of mes- 
sages between the States, under the jurisdiction of the 
Inter-State Commerce Commission.” 

Thus, from beginning to end this Democratic plat- 
form (in worse degree even than the Republican plat- 
form) is an affront to the conservative element in the 
population. It is eminently fitting that Mr. Bryan 
should be the Presidential nominee on such a platform 
and that he should have asrunning mate John W. Kern 
of Indiana. On the Stock Exchange it is as- 
sumed that Mr. Bryan’s candidacy, together with the 
platform, makes the election of Mr. Taft certain, and 
prices have advanced because of the assumed removal 
of this element of doubt in the situation. The as- 
sumption has much to support it. At the same time, 
it is certainly not a pleasing prospect that those who 
would like to see more conservative policies enforced 
for the future have no means of declaring themselves 
at the polls, but are confined to a choice of evils. Nor 
is it particularly encouraging at the present time, 

hen the crying need is for a let-up in legislative 

nd Governmental assaults on corporations 
and on capital and wealth, to find both par- 


ties in their platforms demanding more action 
of that kind. 


‘| lower. 





UNITED STATES AND CANADA’S BOUNTIFUL 
GRAIN CROPS. 

Grain crops in the United States, according to the 
report of the Department of Agriculture for July 1, 
have suffered greater deterioration during the month of 
June than was generally expected would be shown, but 
there is nothing in the information made public to 
weaken belief in an ultimate yield of cereals ma- 
terially greater than a year ago. The current report 
is of course especially important in that it furnishes 
the initial data as to the season’s planting of the 
largest of our cereal crops—corn. Of that crop a 
full seeding is indicated, the area for the whole country 
being estimated at 100,996,000 acres, against 99,931,- 
000 acres in 1907, or an.increase of 1.1%. In the 
Far Western States and at the South additions to area 
have been general and in some instances important, 
the most notable gains reported being in Texas, Okla- 
homa and Mississippi, each 6%, and South Dakota, 
5%. On the other hand, however, such important 
States as Iowa, Kansas, Missouri, Illinois and Indiana 
show losses ranging from 1 to 3%. 

As is the case with all other crops this year, the 
condition of corn on July 1 is given by the Depart- 
ment as above last season, but below recent previous 
years, the average condition on that date being placed 
at 82.8, against 80.2 July 1 1907, 87.5 in 1906, 87.3 
in 1905, 86.4 in 1904 and a ten-year mean of 85.6. 
Thus, while the general average condition this year is, 
as stated, better than on July 1 in 1907, important 
localities, such as Kansas, Illinois, Missouri and 
Oklahoma, show the effect of adverse weather and are 
less satisfactorily situated than a year ago. In Iowa, 
Nebraska, Texas and Indiana, however, the situation 
is better this year than last, and in some States con- 
dition is higher than in 1906. According to all ac- 
counts, however, the corn crop in maturity is, as a rule, 
backward, and this doubtless has much to do with the 
low condition reported. Still,accepting the compari- 
son which the report affords with 1907 as correct, the 
present promise, taking into account the increased 
area, is for a yield well up to,if not in excess of, that 
for any year except the bumper crop of 1906—2,927,- 
416,091 bushels. 

The situation as regards wheat indicated by the 
report is also of interest. This is particularly true of 
the winter variety, the harvesting of which is now in 
progress. According to the report, the condition of 
this cereal, compared with 1907 or earlier years, is less. 
satisfactory than it was a month ago. The general 
ondition, at 80.6, exhibits a deterioration of 5.4 points 
during the month of June, or rather more than was 
anticipated; this loss is especially noticeable, since 
during the same interval of 1907 a slight improvement 
was indicated. It follows that whereas a month ago 
(June 1) the present year’s condition was better by 
8.6 points, on July 1 it is only 2.3 points ahead. The 
more important States, as a rule, show the most 
marked deterioration during the month and in some 
instances the condition now is noticeably poorer than 
it was a year ago. For example, in Illinois the con- 
dition July 1 1908, at 80, is 8 points below June 1 
1908 and 11 points lower than July 1 1907. Missouri, 
at 74, compares with 84 and 85 at the earlier dates, 
and Nebraska, at 81, is respectively 5 and 3 points 
On the other hand, Kansas, while exhibiting 
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a deterioration of 7 points since June 1, is 11 points 
higher than July 1 1907, and Indiana and Ohio make 


somewhat similar comparisons. In Texas and Okla- | 
'in the United States is quite encouraging, the promise 


homa, where the winter-wheat crop was particularly 


poor last year, the condition this year is very much | 
‘From a comparatively unimportant contributor to 


higher than then. All things considered, however, 


the Department’s July 1 condition figure seems to | 


indicate quite an impairment of the promise of yield 
that the previous month’s report held out; but it is 


to be remembered that, as compared with 1907, there | 


is not only an improvement in condition of 2.3 points, 
but an increase in area of 5.8%. 


in excess of any vear except 1906. 


Spring-wheat condition, according to the Depart- | 


ment, stood at 89.4 on July 1, which is also a material 


deterioration from the 95 of June’1, but 2.2 points | 
better than on July 1 1907. The condition is further- | 


more 1.8 points above the ten-year average and not 
greatly below the 91.4 of July 1 1906 or 91 of 1905. 
In this crop, also, as noted a month ago, there has 
been an increase in area (3.7%). The current outlook 
therefore is that with favorable seasons until harvest 
a moderately greater crop than in 1907 will be se- 
cured. Combining the two varieties of wheat, we have 
anarea 5% inexcess of 1907, and the average condition 
now stands 2.3 points better than a year ago. When 
it is remembered, therefore, that last year the yield 
reached 634 million bushels, it seems a safe assumption 
that, with average seasons from now on, a total yield 
of wheat of approximately 700 millions of bushels 
will be secured, a figure exceeded only in 1906 and 
1901. 

The Department’s investigations into the amount 


of wheat remaining in farmers’ hands in the United | 
States on July 1 disclose a result calculated to remove | 


the fears that existed in some quarters as to the suffi- 
ciency of stocks (visible and invisible) to tide over 
until new supplies become available. It is estimated 


that 5.3% of last year’s crop, equivalent to 33,797,000 
bushels, was still on farms on the date named, as | 


compared with 54,853,000 bushels at the corresponding 
time in 1907, 46,053,000 bushels in 1906, 24,257,000 
bushels in 1905 and a ten-year average of 42,012,000 
bushels. Of course 3334 bushels is not a heavy total, 


and visible stocks (at ports, interior towns and | 
afloat) are comparatively very light, but it is not long | 


before new wheat will be available in sufficient amount 
to quiet any misgivings as to the imminence of a 
famine. 

As regards other crops referred to in this July 1 


report ,a few words willsufficee. The average condition | 


of oats, placed at 85.7,shows a deterioration of 7.2 
points from June 1, but compares with 81 on July 1 
1907, 84 in 1906 and a ten-year averageof 87.5. The 
indications, therefore, at this time seem to be for a 
pretty full yield. In 1906, when the record crop was 
secured, condition and acreage were both lower than 
now. Barley condition, as reported, is above last 
year at the same date, and the situation of rye was 
similar. The condition of hay lands and pastures are 
much better this year than last. 

From what has been stated above, we can reach 
but one conclusion, and that is that while the outlook 
for crops in the United States is apparently not as 


These two facts | 
should furnish assurance that the harvest now in | 
progress will furnish an outturn well above the 409%- | 
million bushels of winter wheat in 1907 and probably | 


glowing now as it was a month ago, yields materially 


| greater than in 1907 are reasonably well assured. 
While, as indicated above, the present crop outlook 


that Canada holds out is relatively much more so. 


the world’s cereal product, that country has advanced 
to a position of prominence in less than 15 years, and 
with the opening up of new territory each year is 
| destined before a great lapse of time to occupy a leading 
| position. Such being the case, any information 
bearing upon crop development there is second only 
in importance to facts relating to the condition in our 
own country. Under the circumstances it is especially 
satisfactory to note that the crop situation in Canada 
at this time is very favorable, and particularly so in 
Northwest sections, where development of new terri- 
tory has been most active and from whence the grain 
product of the country is largely drawn. 

An official report covering Manitoba, recently issued, 
noting a sufficiency of moisturein the soil tocarry the 
wheat crop for some time,seemingly insures a full harvest 
_anditis stated as afact that notin many years has there 

been as bright a promise as at present. Advices from 
| Saskatchewan districts are of similar import; it is 


further pointed out that there has been an addition 


| of 46% to wheat area this year, and that there is little 
| probability of any grain being abandoned by the 
| harvesters. From other sections of Canada reports 
| are to the effect that prospects have never been better. 
It is, in fact, commented upon as an unusual feature 
| that this season has been exceptional in that in all the 
provinces of the Dominion the weather has been 
| favorable on the whole thus far, and that as a result 
each will, according to the current promise, make a 
record crop of wheat. It is even asserted that the 
harvest will be a month earlier than last year, and 
that there will probably be a surplus of upwards 
of 100,000,000 bushels above home requirements, and 
therefore available for export. It is, therefore, evident 
' that a crop very much in excess of the 13234 million- 
bushel record of 1906 is anticipated. 








ACTIVITIES OF THE INTER-STATE COM MERCE 
COMMISSION. 

In the speech which Senator Foraker of Ohio made 
before the Cincinnati Chamber of Commerce last week, 
and which we reproduced in our issue of last Saturday, 
he mentions as one cause of the existing distrust and 

depression in business the Hepburn Rate Bill. We 
' wonder how many persons appreciate the extent to 
| which the activities of the Inter-State Commerce Com- 
mission have been increased through the enactment 
| of the Hepburn Law. Very little mention of the 
'matter is made in the newspapers or by those advo- 
cates of trade revival like Judge Gary of the United 
| States Steel Corporation, who appear to think that 
| there is no good reason why the country should be 
suffering from industrial paralysis, and that all that 
is necessary to bring back the good times enjoyed up 
to 1907 isto have our industries \start up as if noth- 
ing had happened, and go on producing goods up to 
the limit of their capacity. Hopeful views are at all 
times to be eneouraged, but surely nothing can be 
gained, whilemuch harm must result, if we ignore what 
4s going on before our very eyes, and fail to take ac- 
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count of the influences and conditions which have | 
brought us to the present pass. 

We are stating the simple truth when we say that 
the situation of our railroads to-day is deplorable. 
Losses in earnings are of frightful proportions. Be- 
cause of the magnitude of the railroad industry, it ex- 
ercises a more potent influence upon manufacturing 
interests and other lines of business than any other 
single agency. One reason why railroads are such 
great sufferers is that they have been, and still are be- 
ing, subjected to such severe attacks on the part of 
Government and the lawmakers that the fundamental 
conditions underlying their security and stability have 
been completely changed. The consequence is that 
no one can tell what their earning capacity for the fu- 
ture is to be—a fact which is reflected in the attitude 
of investors and capitalists who are in large part hold- 
ing aloof now and not venturing very largely or very 
deeply into railroad investments. 

The Hepburn Law is one of the instrumentalities 
through which the change in fundamental conditions 
referred to has been brought about. State enactments 
like our Public Service Commission Law are working 
in the same way, and the reader need not be told that 
what has happened in this respect in our own State has 
an analogy in many other States. In brief, through 
the action both of the Federal Legislature and the 
State legislative bodies, control of our carriers has been 
in great measure transferred from the hands of the 
owners to Governmental authority of one kind and 
another. These Government bodies, by reason of the 
enormous powers conferred upon them, exercise sway 
at once over the income and the outgoes of the roads. 
This is the same as saying that political forces, owing 
no responsibility to those having their moneys invested 
in these properties, are now directing the affairs of 
our great transportation system and hold its future 
in their hands. 

The evidence of what the Inter-State Commerce 
Commission is doing is found in the bulletins that are 
being sent out from Washington giving an account of 
its proceedings. The Commission is a continuous 
body and its work is so subdivided and apportioned 
among the different members that it is able to cover 
a great deal of ground. Bulletins are issued several 
times a week, sometimes every day, depending upon 
whether there is much to report or not. These bulle- 
tins attract very little attention, being apparently 
looked upon as a record of the routine proceedings of 
the Commission. At all events, we know of no news- 
paper that makes it a practice to print them. No one, 
however, who gets these statements of the work of the 
Commission can fail to be impressed with the varied 
and comprehensive nature of its task or of the part it is 
playing in regulating the affairs of the roads. The 
Commission decides questions of law and questions of 
fact, and there is no detail, apparently, of railroad 
operation over which its authority and activity does 
not extend. 

An idea of the all-pervading character of this di- 
recting force will be gained by furnishing a brief resume 
of the reports that have come to us on two days this 
week, namely July 7 and 8. Equally large batches 
of reports were received by us in the mail on other days. 
We do not mean to criticize the Commission, or to take 
exception to any of its rulings anddecisions. Ouronly 





purpose is to indicate how wide and extensive is -its 


control of the affairs of the railroads under the opera- 
tion of the Hepburn statute. The first case reported 
for July 7 was that of the George’s Creek Basin Coal 
Co. of Allegany County, Maryland, against the Balti- 
more & Ohio Ry. and others. This case was decided 
by Commissioner Harlan. It appears that the output 
of the George’s Creek coal basin is of two grades, big 
vein and small vein. When water-borne to points 
inside and outside the Chesapeake and Delaware capes, 
both coals meet a vigorous competition with coals from 
other districts served by other roads. The big-vein 
coal seems to be able to hold its own in these markets, 
but the small-vein coal, it was claimed, could not com- 
pete because of its inferior quality. Accordingly, the 
decision of Commissioner Harlan is that the small- 
vein coal is entitled, when water-borne, to the same 
differential now accorded to mines on the lines of the 
defendant roads in Pennsylvania and West Virginia 
producing coal of similar quality. This decision, of 
course, means that hereafter the roads will have to 
rest contented with a smaller rate on this particular 
grade of coal than they have been receiving. 

We come next to the case of a granite company 
against the Montpelier & Wells River RR. The de- 
cision in this instance was by Commissioner Prouty. 
Reparation for $42 50 was awarded ‘“‘on account of 
assessment upon unreasonable carload minimum 
weight on shipments of granite from Barre, Vt., to 
Lestershire, N. Y.’”’ Third on the list is the complaint 
of the State of Oklahoma against the Atchison Topeka 
& Santa Fe Ry. and others (6 cases), involving rates 
on grain, lumber and live stock. This case was in 
charge of Commissioner Clark and the record states 
that the complaints were dismissed “upon showing of 
satisfactory adjustment.’”’ A fourth case involved the 
legality of track-storage charges imposed for deten- 
tion of carload shipments of fruit and produce received 
at Pittsburgh, Pa. In this instance, decision was by 
Commissioner Lane, who held the track-storage tariff 
not unreasonable, but at the same time laid down an 
important principle of law. He holds that a State 
statute fixing terminal charges is not controlling with 
respect to inter-State transportation. This is another 
illustration going to show how the States are being su- 
perseded and how the work of centralization proceeds, 
step by step. The decision, of course, is on the 
theory that the duty of regulating terminal charges 
when related to traffic between the States has been 
lodged with the Inter-State Commerce Commission. 

We then come to the case of the New York Hay 
Exchange Association against the Pennsylvania Rail- 
road Co. and other carriers. This involved the ques- 
tion of the right to impose a track-storage charge in 
addition to demurrage charges. It appears that it is 
the practice of the railroads to assess track-storage 
charges in addition te demurrage charges at their 
various yards in Greater New York against all com- 
modities except coal and coke, after the car has been 
placed for unloading. The Commission, speaking by 
Commissioner Prouty, holds that the roads may prop- 
erly impose a track-storage charge, andthat demurrage 
charges and charges of a kindred nature are imposed 
as compensation to a carrier for additional service. 
The rate of freight includes the delivery of the prop- 
erty; it does not include the storage of the property 
after a reasonable opportunity has been afforded the 
consignee to receive it. When, therefore, the carrier, 
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through failure of the consignee to promptly remove 
the property, is obliged to store the same, either in 
its cars or in its warehouses, it performs a service not 
embraced in the rate and for which additional compen- 
sation may properly be exacted. This is obviously 
excellent reasoning, but the Commission then goes on 
to revise these same track-storage charges. The prac- 
tice has been to charge nothing for the first two days 
after the car has been placed for unloading, but to 
charge $1 for the third day, $2 for the fourth day, $3 
for the fifth day, $4 for the sixth day and for each 
succeeding day. The Commission now fixes the 
charge at $1 per day for the third and fourth days 
and $2 per day for the fifth and all subsequent 
days. 

Another case was against the Wisconsin Central Ry. 
and the Great Northern Ry., and involved the rate on 
lumber shipments from Wisconsin to North Dakota. 
This was dismissed. Still another case was against 
the Montpelier & Wells River RR. and related to the 
shipment of granite from Barre, Vt., to the Lazarri & 
Barton Co. at Woodlawn, N. Y. Reparation for 
$35 40 was awarded: Seven other cases were decided 
involving granite shipments from Barre, Vt., to various 
points of destination. Larger or smaller damages 
were awarded in each of these cases. 

In another case, the rate of $2 40 per ton charged for 
the transportation of fertilizer from Montgomery, Ala., 
to various points upon the lines of the Alabama & Vicks- 
burg and the New Orleans & North Eastern roads was 
found unreasonable, and “maximum” substituted 
therefor. In a case decided by Chairman Knapp, 
the Commission passed on the right of the railroads to 
require that shippers of lumber on open cars shall 
stake and secure the loads for safe carriage. This 
would seem to be a very trivial detail, but it passed 
to the Commission, which very properly holds that 
such a requirement is not unjust or unreasonable. 
In the case of the Southern Pine Lumber Co. against 
the Southern Railway Co., decided by Commissioner 
Clements, reparation was awarded for the transpor- 
tation of lumber from Columbus, Miss., to Moline, Ill. 
In this case it was urged that the shipper had made 
no protest in paying the alleged excessive charge. 
The Commission says that does not matter—that pro- 
test by shipper or consignee against payment of the 
established rate is not a necessary prerequisite to the 
recovery of damages. Another lumber case where 
the complainants asked for reparation grew out of 
and was based upon the former reports and orders of 
the Commission in what are known as the Tift and the 
Central Yellow Pine Association cases. The complain- 
ants in this case were not parties to the former pro- 
ceedings, but Commissioner Clements rules that the 
right to recover reparation is not confined to shipments 
made by parties to the former proceedings, but ex- 
tends to all shipments charged for on the basis indi- 
cated, by whomsoever made. This gives emphasis 
to the fact that, though the award in any given case 
may be inconsequential, say somewhere between $15 
and $50, the aggregate amount at stake, involving 
so many different shipments, may really be very 
large. 

We have space to refer to only one other case. It 
had to do with rates on coal, both lump and slack, 
from what is designated as the Oklahoma-Arkansas 
coal fields to points in Texas and Louisiana. It in- 





volved the rates from every mine in the field to some 
seventy-eight destinations in the States named. The 
Commissioner’s typewritten bulletin tells us that 
“while, to many points, the rates are left unchanged, 
yet in about two-thirds of the cases the rates were reduced 
to a greater or less degree,’ and that “the effect of 
the decision is to place the rates on coal in that section 
of the country upon a basis which may be a guide for 
the future.” 

In the foregoing we have reviewed by no means all 
the cases contained in the reports for the two days 
in question. As stated, we are not seeking to dispute 
the wisdom or the justness of any of the decisions. 
We wish merely to emphasize the fact that, through 
the operation of the Hepburn law, many matters have 
passed out of the control of the managing officials of 
the roads, representing the security holders, and been 
transferred to a Government body who have no con- 
cern as to the financial consequences resulting from 
their action. This Government agency is revising 
rates by scaling them down even in a period of intense 
business depression. Until the effects of this policy 
have been tried out by experience, or the owners of 
the property are reinstated in control, it seems to us 
it is decidedly premature to expect that capital will 
again flow into the railroad field in the same way as 
before. On the other hand, so long as investment 
capital is withheld in this way, how can we hope for 
a restoration of the activity and prosperity of general 
business, which was our happy state until we allowed 
the politicians to wreck everything ? 








END OF THE RECOUNT MATTER. 

On Tuesday of last week, after five-eighths of the 
four-years’ term of Mayor McClellan are past, the 
recount case, absurd and unjustifiable in any aspect, 
was finished by a jury verdict, under instructions, 
confirming the title and declaring that no evidence of 
fraud has appeared, and that the election of November 
in 1905 was an ordinarily fair one. In figures, the 
recount adds 231 to the McClellan vote and 1,094 to 
the Hearst vote, giving the contestant a gain of 863 
and reducing the McClellan plurality to 2,971. In 
technical legal form the case before Justice Lambert 
has been an action on behalf of ‘‘the people,”’ inasmuch 
as the present Attorney-General, more compliant than 
his predecessor, had consented to a procedure in the 
name of the State. In the practical sense, however, 
the result was that Justice Lambert has been for 51 
court days acting as a sort of chief inspector of elec- 
tions, with a jury of twelve men to help in the counting, 
having nothing else to do. 

In urging enactment of a recount law, the Governor 
illustrated his habit of tagging a non sequitur conclusion 
to an admitted proposition. In substance, he urged 
this syllogism: removal of all doubt of the result of 
the election is eminently desirable; recounting will 
remove the doubt; therefore, a recount ought to be 
authorized and undertaken. This piece of logic was 
superficially good but the unsoundness of the minor 
premise destroyed it. For the only evidence existing 
to prove the charge was tainted. The ballot boxes 
had been tampered with. Not to mention later events, 
on the night of election itself the ballots were raided 
and seized by the party making the complaint, on 
an order obtained without notice to the other side; 
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for twelve hours or more those ballots rémained 
in the undisturbed and unwatched possession of the 
raiders, being handled so carelessly or contemptuously 
that the eontents of some boxeswere actually spilled in 
the street and gathered up in some fashion. Here 
was a situation which made it forever impossible, by 
any recounting of such abused and discredited records, 
to determine more clearly than by the returns of the 
election officers what they showed when the polls 
closed. It is also impossible to suppose that any 
contestant who really believed himself in danger of 
being deprived of a certificate of election honestly his, 
could have furthered, or even consented to, a pro- 
ceeding which necessarily cut the ground from under 
his feet, for all talk of removing doubt becomes idle 
afterfthat has been done which itself creates an atmos- 
pherefof doubt. Mr. Hearst destroyed his case by 
his own high-handed conduct. 

What has occurred now is that Justice Lambert, 
with judicial authority, yet actually using the judgment 
of one man, has gone over and revised the judgment 
of a number of other men as election officers, chiefly in 
determining what should be done with ballots more 
or less questionable as not in exact accordance with law 
in respect to markings. He does not quite agree with 
his predecessors in this work, and probably a dozen 
intelligent men successively would not quite agree; 
but he affirms the fairness of the election work. How 
shall we account for the fact that the process as con- 
ducted by him gives Hearst more than four times as 
many new votes as are given McClellan? One supposi- 
tion is that the Hearst voters were less capable of 
marking their ballots in exact compliance with law. 
But one newspaper lately printed fac-similes of ballots, 
both of those rejected for bad markings and of those 
admitted. 

In the case of one valid and one void specimen, 
for instance, the required cross within the circle was 
a rude figure 4, inverted; on the admitted ballot the 
4 was wholly within the circle, and on the void one 
the cross-bar of the 4 slightly over-lapped. Therefore, 
another supposition may be that the ballots were 
tampered with during the time and circumstances 
which gave opportunity, for it was possible to pick up 
the McClellan ballots and slightly supplement their 
markings. It might be suggested that perhaps, the 
election inspectors leaned more to one side than the 
other in cases of doubt over the legal admissibility of 
defective markings; if so, this was not enough to impair 
the result, and neither this nor still other suppositions 
which perhaps might be made require more than to be 
possible. The net gain of Hearst on the recount does 
not have to be satisfactorily explained; under the cir- 
cumstances, it cannot be. For observe that the entire 
burden of proof rests heavily and solely on the con- 
testant. It is not the duty of @ critic of his to prove 
that tampering with the ballots did occur; the fraud 
so constantly mouthed as an unspecified charge in this 
matter may have occurred in these subsequent pro- 
ceedings or it may not; proof that it did may not be 
obtainable, but it cannot. be demanded;: it suffices 
that the circumstances permitted fraudulent manipu- 
lation. 

Here is a man who comes into court with a cry 
of fraud and a demand for the alleged test of a re- 
count; but he does not come with clean hands, 





for whom he’ is responsible hus put an irremovable 
taint of doubt on the ballots. He had sele access to 
them at two times; he may have been faithful; but 
he cannot convince any person of that who does not 
accept him at his own presentation of himself. The 
cry set up, when the recounting was finished, that 
many ballot boxes had been stuffed and more votes 
counted than there were registered voters, need not 
be considered; it was dismissed at once by Justice 
Lambert, and if there were no other reason for dis- 
missing it the question would necessarily arise, When 
were the boxes stuffed, by whom, and in 
whose interest? The suspicion and doubt are 
persistent. 

What has the recount accomplished? Is the doubt 
removed? Had the declared result been the wiping 
out of Mr. McClellan’s small plurality, thousands 
would have recalled what happened to the ballots in 
1905 and would have been unconvinced; the doubt 
which Governor Hughes wished to remove would have 
remained immovable. As it now stands, the over- 
whelming majority are satisfied, because they were 
satisfied before; the contestant says he is satisfied 
because he hopes “the citizens for whom this long and 
ardent struggle has been carried on” will be so. It is 
an ungracious submission to the inevitable; there 
are “‘no citizens” of any numerical importance for 
whom the disturbance was required; men naturally 
disapprove ‘‘a bad loser,” and he who cannot accept 
defeat in silence, if not with dignity, should not enter 
into a contest. 








LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FOR THE FIRST HALF OF 1908. 

The listings on the New York Stock Exchange 
during the first half of the current calendar year, if 
scrutinized a little closely, disclose certain marked 
characteristics of the exceptional financial period 
through which we have been passing. 

New stock issues, aside from two of unusual nature, 
one Cuban, the other an American railway issue of 
extraordinary size, covering as to time of subscription 
payments a whole year and a half, have fallen to a 
minimum. The two stock offerings of importance 
during the six months, the Canadian Pacific and the 
Illinois Central issues, will not be ready for regular 
listing for some months to come. 

Temporary financing, which seldom brings any 
addition to the Stock Exchange list, continued on 
a large scale, but with general confidence returning, the 
new bond issues, which last fall were temporarily 
unmarketable, have expanded remarkably, reaching 
a total in the case of those for new capital not surpassed 
for the same interval in the last ten years. 

The principal note issues, which deserve more than 
passing notice, since to a considerable extent they 
represent security issues postponed until a more 
favorable period, have aggregated $183,000,000, con- 
trasting with about $330,000,000 for the entire year 
1907 and with no less than 290 millions for the six 
months ending Dec. 31. The several companies 
making use of this form of obligation in 1908 and the 
amounts involved in each instance, together with the 
interest rate, the issue date and the date 
of maturity for each loan, are shown in the fol- 
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PRINCIPAL NOTE ISSUES SOLD DURING FIRST HALF OF 1908. 








Ini. Date. Maiturily. Amount. 
$ 
Baltimore & Ohio RR------------. 5% |Mch. 21908\Mch. 2 1909} 6,000,000 
oston & Maine RR-------------- 6% |Jan.-Mch.’08|Jan.-Mch.’09} 3,000,000 
Boston & Lowell RR------------- 6% |Feb. 1 1908)Feb. 1909 900, 
Cnigo do’ (funding notes) --|-6% |Feb. 11908|Feb, 1 1913| 1/200-000 
0) ing notes) - - % iFeb. 1 eb. ,200, 
Chicago Rock a & Pacific Ry--| 6% |April 1 1908/April 1 1909) 6,000,000 
Chesapeake & Ohio- -------------- 6% |July 1 1908/*July 11910} 2,500,000 
Denver & Rio Grande RR--------- 6% jAug.1 1908|/*Aug. 1 1913) 10,000,000 
Erie RR ------------------------ 6% |April 8 1908|*April 8 1911) 12,080,000 
Gulf & Ship Island RR... 2 6% {Feb. 1 1908{AprilL"00-11| 1,000:000 
Gulf & Ship Island RR- - - --------- 5% \Feb. AD *09- d ’ 
Hudson Companies (Tunnel RR. )--]| 6% 1908 1909 5,000,000 
Hudson Companies- -------------- semen 1908 1910 15,000,000 
Interborough Rapid Transit of N. Y.| 6% |May 11908/May_ 1 1911) 25,000,000 
Interborough-Metropolitan Co - 6% \|May 27 1908|May 271910) 4,545,000 


Kansas City Railway & Light Co_- -| 6% |Sept. 11907|/Sept. 11912, 4,125,000 

Metropolitan West Side Elevated--_| 6% |Dec. 11907|/Dec. 1 1912 100,000 

Missouri & Northern Arkansas_----| 6% |April 11908/Oct. 1 1911 900,000 

Missouri Pacific - ----------------- 6% |Feb. 11908/Feb. 11910) 6,000,000 
Bt 


! 














Monte & Onio..-.--------..----. 5% |Feb. 15 1908)*Feb.15 1911 ,000 
New Orleans Railway & Light Co_--| 6% |June 20 1908/*June20 1909} 1,300,000 
a cuienee Terminal Co. - - ------ 6% awe . — Apes " poor oye 
Norfolk & Western Ry - - ---------- 5% ay 8|May g ,500, 
Northwestern Elevated RR ----- --- 8% iFeb. 1 = Feb. 1 oer . ned 
Norfolk & Southern. - - ------------ % \Nov. 11907|Nov. 1191 . E 
Norfolk & Portsmouth Traction Co_ 6% \Mch. 2 1908|Mch. 10 1912) 1,800,000 
Northern Texas Traction Co- ------ 6% jMay 11908|May 11911) 500,000 
Pere Marquette ------------------ 6% |Mch. 11908|/Mch. 11912) 2,600,000 
St. Louis & San Francisco RR-- 6% \Jan. 29 1908|*Aug.29 1908, 3,000,000 
Southern Railway- --------------- 6% |May 1 1908|*May 1 1911) 15,000,000 
Tidewater Co ~ 2-2 -2------------- 6% jJune 1 1908)*June 1 1913; 17,000,000 
United Railways of St. Louis--- --- 544 %|July 1 1907/*July 1 1909) 800,000 
Washington Water Power Co- --- -- 6% |July 1 1908/*July 11911) 3,000,000 
Tot. RR. and street ry. notes, &c}--_- | pp isan as et échtnaiagea gana 2 ge |167,340,000 
Cleveland Electric Illum. Co- -- --- 6% \Jan. 1 1908/*Jan. 1 1913 500,000 
Consolidated Gas Co. of New York--| 6% |Feb. 1 1908/Feb. 1 1909) 5,000,000 
Denver Gas & Electric Co- - -- ----- 7% | 1908 *1911 250,000 
Diamond Match Co- - - ------------ 5% \July 1 1908|*July ’09-'12) 2,000,000 
Lake Superior Iron & Chemical Co--| 6% |Dec. 24 1907/*Dec.24 1910 450,000 
Minneapolis General Electric Co- - - - % \Dec. 16 1907|Dec. 15 1908 641,000 
National Gas, Elec. Lt. & Pow. Co--| 5% |Jan. 1 1908)*Jan. 1 1909 300,000 
Portland (Ore.) Gas Co_---------- 7% ‘April 1 1908)*April 1 1911 500,000 
San Diego (Cal.) Cons. Gas & El. Co_ % \April 1 1907/April 1 1912 250,000 
Scranton Lumber Co- ------------- 6% jApril 1 1908)April 1 191%} 1,000,000 
Security Investment Co----------- 5% |April 1 1907|April 1 1910 300,000 
United States Rubber Co- --------- 5% o- 1 1908|Sept.15 1910) 4, __ 4,500, 000 
Total industrial companies - -- - - - Ska alll aa ees we ii alt ales 15. 691,000 
Total RRs., street rys. and indus_| -- w--| ----------- ERE ere 183,031,000 
i 








*Subject to call at an earlier date at a certain price at company’s option. 

The relatively light accessions to the amount of 
listed railroad stocks and the heavy additions to the 
bond list during the late half year appear from an 
examination of the customary semi-annual comparison. 

SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 





Bonds. Tssues for Neu| Old Issues Replacing 
(6 months.) Capital, &c. Now Listed. \Old Securities Total. 
See $443, 268, 700 $23,953,000. “$30,770,000 $567,991,700 
| eee 104,527,914 72,362,000 56,934,086 233 824,000 
1936___-__--_-|7152°015.000 1,650,000 | 217,710,000 | 2371,375,000 
- eee rine 207,800,000 20,000 ,000 279,515,650 y507 ,315,650 


193,144,500 


40,712,000 
115,577,150 


SNP LAS 233 856,500 
12,798,000 | 193,790,650 


322,165,800 





157,261,313 400,000 | 197,716,387 355,377,700 
161,678,500 7,534,100 | 225,978,400 395,191,000 
65,831,000 2,387,000 | 225,527,000 293,745,000 


66,911,240 18,108,000 | 182,485,500 267,504,740 








Stocks. 
(6 months.) 
| Sees 71,888,000 | 158,501,700 11,417,300 241,807,000 
eee Fae 90,400,700 308,079,100 80,821,050 479,390,850 
SER 99,065,900 16,240,700 | 314,814,900 430,121,500 
ee 66,794,200 99,889,200 191,381,400 rh cy 800 
i, ee 30,336,900 Pan LOE ad 11,190,400 41,527,300 
Pn ncn we 86,258,840 38,791,600 | 165,906,995 290, 957, 435 
.. es -| 128,093,700 11,462,300 176, 297/890 315, 85 53, 890 
ae 296,830,050 16,800,000 | 959,957,525 |21273,587,575 
a oF LS eee 118,711,150 325,320,150 
IN ck inal saci card pi ee 252,449,830 405,239,830 











Note. YP er porn for the listing of trust company receipts and of se 
curities marked ‘‘assented” (if preparatory to reorganization), or if securi- 
ties stamped ‘‘assumed”’ or ‘‘assessment paid’’—the securities themselves 
having been previously listed—are not included In this table. 

z Excludes $300,000,000 Japanese Government bonds. 

y Excludes $60,000,000 Japanese Government, $35, 000, 000 Republic of 
Cuba and $40, ee 000 U. S. of Mexico bonds. 

z Includes U. Steel Corporation stocks, viz., common, $506,473,400 
and preferred $508.486.300. 





Halj BONDS. 
Year. 


STOCKS. 
Ratiroad. Street Ry. Miscell. _Ratlroad. | Street Ry. Miscell. 











Te RE $ ry $ $ 
1908 _|305,079,700) 28,724,000/ 234,188,000) 73,170, 600; 2,417,600 166,218,800 
1907. 127,388,000} 9,741,000} 96,695,000|102,522,750| 1,104,100] 375,674,000 
1906 _ | 202,860,000) 115,624,000 /@52,891,000|140,531,700|136,738,100! 152,851,700 


1905 .|266,185, 000} 18,214,000 6222916,650/ 102,456, fig 55,972,200} 199,635,800 


1904 _ | 160,057, 500} 9,297,000! 64,502,000; 38,352,800) _-------- 3,174,500 
1903 _|183,255,000! 51,792,000} 87,118,800|145, 596, 640) sa ane a 145,360,795 
1902_|278,427,000} _--.------ | 76,950,700/145,560, 8 15,978,850 


154,314,500 
1901 _|290,875, 000! 53, 856,000) 50, 460,000; 76,847, 175) 17,000,000}c1,179,740,400 
1900 _/}131,512, 000) 10,000 000/152 2,233,000) 128,130,850) 16,806,500 180,382,800 
1899 _|230,330, 500) 1 13,040, 000) 24,134,240) 249,231,230) 15,980,000; 140,028,600 


a Excluding $300,000,000 Japanese Government bonds. 

b Excluding $60,000,000 Japanese Government, $35,000,000 Republic of Cuba 
and $40,000,000 U. S. of Mexico bonds. 

¢ Includes $506,473,400 common and $508,486,300 preferred United States Steel 
Corporation stock. 

Lest misapprehension arise, it should be noted at 
once that while sufficiently noteworthy with every 
allowance made, the demands on the money market 
for new capital during the last six months were by no 
means so heavy, nor were the creation of new securities 


in the same interval of time nearly so imposing as this 
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table would indicate. The total amount of bonds listed 
exceeds 560 million; the previous record for the ten 
semi-annual periods was 507 millions in 1905. The 
issues for new capital aggregated $443,268,700, as 
against about 208 millions in 1905, which until now 
led the list for the half-year. 

As moderating these totals for the current year,it 
should be observed that the New York New Haven & 
Hartford has secured the listing of seventeen different 
issues, railroad and street railway, many of them long 
outstanding, the total face value thereof being 164 
millions; while the portion of these which must needs 
be included among the new capital issues embraces not 
only 1934 millions of the 39 million 6% debentures 
offered to the shareholders last December, but also 
nearly 30 millions of 344% debentures of 1906 upon 
which the last installment was not due until April 1 
1908, although largely paid up prior to the current 
year. Similarly, the $100,000,000 convertible 4% 
bonds sold by the American Telephone & Telegraph 
Co. in 1906 to provide for extensions and improve- 
ments goes to swell unduly the new capital issues in 
1908, although only the last installment of 10% of the 
syndicate’s subscription thereto remained to be met 
after the first of the year. The City of New York 
bonds, to a total of 105 millions, listed during the last 
six months, include besides 50 millions dated Nov. 
1907 and sold within recent months, some $55,000,000 
placed last year. On the other hand, the 90 millions 
of bonds of the Pennsylvania and Union Pacific, which 
were largely over-subscribed during the period in 
question, have as yet appeared only on the “unlisted” 
sheet. We bring together below all the bonds listed 
for the first half of 1908. 


LISTINGS OF RAILROAD BONDS. 


Company and Title of Loan. Amount. Purpose of Issue. 
Atch. Top. «& Santa Fe gen. 4s___$4,000,000__Improvements. 
do do E.Ok.div.1ist 4s 3,475,000--Construction of road. 
do do 10-yr. conv. 5s. 3,794,000__Equip., Imp’ts & extens’s. 
Buff, Roch. & Pitts. consol. 444s_. 2,650,000_- General corporate purposes. 
Canada Southern Ist 5s extended _ _14,000,000__Old 5s extended at 6%. 
Ches. & Ohio Ist consol. 5s. -__--_-- 2,000,000__ Retire series A 6s. 
Chic. Burl. & Quincy gen. 4s_-____16,000,000__Add’ns, imp’ts, equip’t, &c. 
Chic. & East. Ill. ref. & imp’t 4s__ 1,250,000_.Additions & mprove ments. 
Chic. Rock Isl. & ae Ry. ref. 4s 2, 609, 000_-Additions& improvements. 
do do 1,859, 000__Ref’g bonds & equip. notes. 
Chic. R. I. & Pac. RE coll. tr. 4s 52,000__Acquire C. R. 1.&P.Ry.stk. 
Chic. St. Paul Minn. — censols 2,241 ‘000 _ Construction & acquisit’ns. 
do do 339,000_-Refunding old bonds. 
Chic. & ——— nm .. consol. 4s 2,084 /000_ Additions & improvements. 
do do 688,000__Retire old gen. M. bonds. 
Colo. & South. ref. & ext. 44s_-_-. 8,991,000_ Acquire securities of subsid. 
cos., improv’ts, &c. 
Cuba RR. 1st 50-year 5s-_---_- _. 6,917,000._Construction of road. 
Denver & Rio Grande Ist consol. 4s 367,000_.Construction, equip’t, &c. 
Evansyv. & Terre Haute Ist gen. 5s 473,000 -- Improvements & equipm’t. 
Great Northern— 
East Ry. of M. Nor. div. Ist 4s__ 4,516,000__Retire 1st 5s due Apr. 1 ’08. 
St. Paul Minn.& Man. cons.4 %s 984, 000__Exe hange for old bonds. 


Hocking Valley 1st consol. 44s-_- 382 ,000_- Improvements & equipm’t. 
Iowa Central ref. 50-year 4s____-- 2,070 ,000_ ._ Improvements. 
LehighValley gen. consol. 4s___--. 1,539,000__ Retire car tr. &stk.pur.bds. 
Loulsv. & Nashv. unif. 50-yr. 4s. 3,000,000__Retire old bonds. 
Mexican Central consol. 4s_____-- 181,000_.General purposes. 

= a sccuten nme ane 10,000 )- Retire old 7s and scrip. 


do 1st cons. Inc. 3s 28,000 f 
Mo. Pac. —coll. 40-vr. 4s of 1905__ 8,000,000__General purposes. 
do St.L.I.M.&So.1st 30-yr. 4s_ 567,000__Improvements & extens’ns. 
National RR. of Mex. Ist consol 5s =. 253,000__ Fauipment. 
N. Y. Cent. Lines equip. tr. of ’07_30,000,000__ Purch. equip. for syst.lines. 
N. Y. Chic. & St. L. 25-yr. deb. 4s_ 5,000,000__Equip’t, construction, &c. 
N. Y. New Haven & Hartford— 

Non-conv. 3% & 4% debentures 40,000 ,000_-Old securities just listed. 
do 4% debentures-__-___ 15,000 ,000)_Improvements and general 
do ° debens. of 1906 29,881,000 / purposes. 

Convertible 6% debentures_ 19,709,200__Subsc. at par by stkholders. 

Bost. & N. Y. Air L. 1st 50- yr. 4s 2,175,000_Improvements, &c. 

Har. Riv. & — 1st 50-year 4s. 10, 958,000__Old bonds just listed. 
do do ..- 2,500,000_-_Improvements, &c. 

Naugatuck RR. 1st 50-yr. 4s___ 2,590,000) 

N.Y.&N.Eng.—Bos.Term.ist4s 1,500,000 | 


New England consol. 5s..----- 7,500,000} Old bonds just listed. 
do do or -10/000000 

N. Y. Pro & Boston gen. 4s__ 1,000,000! 

Prov. & Springfield > a 750 ,000 | 

Prov. Terminal ist 50-yr. 4s__. 4,000,000._Improvements, &c. 
Philippine Ry. 1st 30-yr. 4s___.-- 1,500,000__Construction of road. 
St. Louls & San Francisco ref. 4s__ 2,000,000__Improvements & equipm’t. 

do do do 548 ,000_. Retire old bonds. 
Sou. Ry. devel. & gen. 4s, ser. A_20,000 ‘000- -Improvements & equipm’t. 
Union Pacific 20- — conv. 4s___ 1,500,590__Construction, acquis’ns, &c. 
Wabash RR. 1st 5s_._.---..----. 771,000__ Retire old bonds. 


1st ref. & ext. 4s 


do 468.000__Exchange debens. A. 
Wabash-Pittsb. Terminal ist 4s- 


B. 
500, 900_.Improvements & acquis’ns. 
ea. ne $305,079, 700 


LISTINGS OF STREET RAILWAY BONDS. 


Company and Title of Loan. nt. Purpose of Issue. 

Brooklyn City 1st consol. 5s — 860, ,000__Improvements. 

Bklyn. Queens Co. & Sub. ist 5s__ 3,150,000__Acquisitions & Improvm’ts. 
do do do 350,000__ Exch. underlying bonds. 
do do lst cons. gu. 5s 629,000__Constr’n & gen’l purposes. 

Bklyn. Rap. eae 50-yr. 58 1945_ 375,000__Improvements. 

oO ist ref. conv. 4s 4,500,000__Aca. &secur.contr’ld pron’s 

Havana Electric CO ae 1,050 {000__Extensions & improvem’ts 

| See 65,000__ Refunding old bonds. 

N. New oe & Hartf. svstem— 


Gana 3,3% & 4% debs__11,153 000 } 
antheed Sireet Ry. ist 4s..... 2'500. 000 
New Haven Ry. = 2 Sitios co pao i. Old securities just listed. 


Winchester Ave. 
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LISTINGS OF MISCELLANEQUS BONDS. 


Company and Title of Loan. Amount. Purpose of Issue. 
Amer. Teleph. & Teleg. conv. 4s $100,000, — .Construction & acquisit’ ns. 
Bkyn. Union Gas conv. deb. 6s-. 3,000,0 _Old securities just listed. 
do do lst consol, 5s-_- 201 {000 "Exchange underlying bds. 
City of New York rt a. stock _ 13,000,000 
do do 82 ,000,000 }. Various municipal purposes 
2,000,000 } 
do do 4%% do 8. 000 ,000 J 
Gen. Electric conv. deb. 5s 1917__12,875,000__Gen. purp. & work. capital. 
International Paper — conv. 58 1,000,000_-Construction & acquisit’ns. 
do do ee 23,000__Exchange for prior lien bds. 
ae aap 7p State Telephone 1st 5s_ 925, '000__ Extensions & improvem’ts. 
& Richmond Gas Ist 5s-_--- 164,000__Extensions & improvem’ts. 
y ae Gas & Elec. ref. & ext. 5s__ 1,000,000__Constr’n, acquisitions, &c. 
Western Union conv. 4s, ser. A- ~.10,000 ,000__Imp’ts and extensions. 


do do 40 ass’ mt bds- 


Welles Beko ates Ie _ $234,188 ,000 

This compilation illustrates the manner in which 
the combining of corporate interests, railroad as well 
as industrial, has concentrated financial operations. 
In place of many small issues of bonds or stock, the 
tendency is more and more toward the making of a 
few large issues by parent companies or systems to 
provide for the requirements not only of the main stem 
but of many branches and component parts. Thus 
the 30 millions of New York Central Lines equipment 
obligations cover equipment for the Lake Shore, 
Michigan Central and other companies as well as for 
the New York Central proper. The sale of Southern 
Ry. “development and general’ 4s, listed to a total of 
20 millions, was made necessary by the needs of a 
vast aggregation of roads formerly independent. The 
Colorado Southern, a system in process of unification 
and development, has listed $8,991,000 ‘‘refunding and 
extension” 414s which were issued to acquire securities 
of subsidiary companies and for improvements. 

Other notable listings are 16 millions of Chicago 
Burlington & Quincy general 4s, 8 million Missouri 
Pacific collateral trust 4s of 1905 and about 11 
millions of Atchison securities (general 4s, 10-year 
convertible 5s and Eastern Oklahoma division 4s) and 
5 millions of Nickel Plate (New York Chicago & 
St. Louis) debenture 4s. The Brooklyn Rapid Transit 
Co. has listed some 5 millions of its own bonds and 6 
millions of bonds of controlled or operated companies. 
The General Electric Co. and the Western Union 
Telegraph Co., among industrial corporations, are 
conspicuous for the listing of 127% and 10 millions 
respectively, the former being convertible debenture 
5s of 1917 and the latter convertible 4s. 

The stock listings of all classes are grouped as follows. 

LISTINGS OF RAILROAD STOCKS. 
cnicago & Alton Rit, common... $115,200_-Exch. stocks former C. & 
Chic. Milw. & St. Paul, preferred -- pene. ‘Convert. bonds. 
PS ag ee ee ee ye 
Minn. St. Paul & S.S. M., pref -- 739,000 \_Subscribed by stockholders 
Missouri Paciile, a 1 rity 200-- 21g02 stock dividend. 


Pennsylvania RR., stock-- S 40,800__Exch. stock subsid. cos. 
Rock Isiand Co., common - 51.400|_Exchange Chic. R. I. & 








do do preferred -.-.... 39,000 / Pacific Ry. stock 
Wabash RR., common --------- 207,500\_Exchange debenture ‘‘A” 
do preferred .-......-.. 297, 500 J and ‘‘B’’ bonds. 
TO... ancctunennscbebuseticn $73, 170, 600 
LISTINGS OF STREET <ul STOCKS. 
Company and Class of Stock. Amoun Purpose of Issue 
United Rys. of St. Louis, pref_..-$2,4 417, 600... Acct. acq. St. L. & Sub. Ry. 
TO 6. wc Wedes Bee $2, 417,600 600 


LISTINGS OF —“—-—wees STOCKS. 
Company and Class of Stock. Amoun Purpose of Issue. 
American Malt Corp., common -- $263, a0 _Exchange for stocks of 


ts) do preferred -. ‘130 0s American Malt Co. 
American — Co., preferred ---.12, 000, bee}. Old stock just listed. 
°o common ~--11,001 700 J 
Amer. Teleph. - Teleg. com. stock 1,016,000__Subscribed at par. 
Butterick Co. stock.......-.-.-. 12,000,000__Old stock just listed. 
Central Leather Co., preferred - --- 383,000 - -General purposes. 


Consolidated Gas Co. of N. Y., stk- 


235,000__Exch. conv. debentures. 
Corn ‘igneaer Refining, common. 
do 


424,800 \_ Exchange stocks Corn Pro- 

preferred 1,482,500/ ducts and other cos. 
Granby Consol. M., Sm. & P., stk- 33 ,800__Acqulsition of prop., &c. 
Int. Harv ester Co. —- stk. tr. - certs. 60,000 .000)_Old stock just’ listed. 


do 60 ,000 ,000 
Seatehe Nat. Bank “otf N. stocks - 500 ,000__Stock dividend. 
Second Nat. Bank of N. Y., stock. 590,000__Stock dividend. 
United Fruit Co., stock. _-.---..- 301,000__Exch. convertible bonds. 
— Detinning Co., preferred_- 1,500,000)_Old stock just listed. 
do common __ 2,000,000 / 
Ww <laee Union Telegraph Co. stock 2,447,100__Stock dividends (2% % 


TOD =20k. caacnotes eee $166,218,800 
The railroad issues of large size are those to which 
we have already alluded, namely the 10 millions of 








Cuba RR. preferred stock and $58,271,900. Great: 
Northern stock offered to shareholders at par eighteen 
months ago. The industrial stocks, which make up. 
the bulk of the share listings, are chiefly old issues,, 
which have only just sought and found a place on the 
Stock Exchange list, such as the 60 millions each of 
common and preferred stock of the great Harvester 
Company, the first published report of which was repro- 
duced in our issue of June 13 1908; also the Butterick 
(pattern) Company’s 12 millions and the Snuff com~ 
pany’s 23 millions, of which 12 millions preferred. 

The “unlisted” department has been made the 
temporary resting-place of a number of important 
stock and bond issues, mostly part-paid securities: 
STOCKS, BONDS, &c., PLACED ON “UNLISTED” DEPARTMENT. 

Utah Copper Co. stock, $42,700. 

Distillers’ Securities Corporation stock, $1,100. 

American Steel Founaries, Guaranty Trust Co. certs. of deposit for 
common stock ($14,193,900) and pref. stock ($15,350,200). 

Canadian Pacific Ry. certs. of subscription for stock, 3d installment 
(60 % ) pald and full paid. 


Chic. Milw. & St. Paul certs. for common and preferred stock, 6th in- 
stallment (65%) pald. 


New York ‘Air Brake Co., first convertible 20-year 6s, $3,000,000. 

Northern Pacific, certs. of subscription for new stock (624% pald). 

Pennsylvania RR., temporary certs. for consol. 4s. 

State of New York, cog: agama S temporary receipts for 4° highway- 
improvement bonds, due 1948. 

Union Pacific contracts “‘when and as issued”’ for 1st lien and ref. 4s. 

Here we observe the certificates of subscription for 
the Canadian Pacifie’s new 24 millions commonstock, 
60% paid, and also for the St. Paul and Northern 
Pacific shares, which were offered to the shareholders 
a year and a half ago and are still only part paid. 
There are also here included the temporary certificates 
for the $40,000,000 Pennsylvania RR. consolidated 
4s, offered last April by Kuhn, Loeb & Co., and the 
$50,000,000 Union Pacific “first lien and refunding” 4s 


placed by the same firm only last month. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 44 
shares,of which 30 shares were sold at auction and 14 shares 
at the Stock Exchange. Only one lot of trust company 
stock, amounting to 20 shares, was sold. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 Copper Bank, National___._. 225 225 225 June 1908— 224 
*10 Imp. & Traders’ Nat. Bank. 510 510 510 April 1908— 520 


*4 Mechanics’ Bank.--_---._-- 240 240 240 June 1908— 247, 

20 People’s Bank ----- .. 290 290 ee Ce ee ee 
TRUST COMPANY —New York. 

20 Carnegie Trust Co______-_- - 106% 164% 164% July 1908—162% 


*Sold at the Stock Exchange. 


—A New York Stock Exchange membership was reported 
transferred recently for $70,000. 


—The Louisiana Legislature on June 30 passed a bill fix- 
ing the rate of interest to be paid on State deposits at 3%, 
and providing for the distribution of State moneys by the 
State Board of Liquidation instead of their allotment to 
institutions offering the highest rates of interest. The bill 
is designated House Bill No. 7, and is known as the Thomas 
fiscal agency measure. It stipulates that the State funds 
shall be divided equally between the banks of the State, one- 
half to those in New Orleans and one-half to those outside 
that city, the selection to be made by the Board of Liquida- 
tion. On the day of the passage of the bill, in the hope of 
securing its defeat, the New Orleans Clearing House Associa- 
tion adopted a resolution expressing its disapproval of the 
measure, its opposition, it seems, being due to the fact that 
it does away with the practice of awarding the State moneys 
under a system of competitive bidding. According to the 
New Orleans “Picayune,” this opposition is not shared in by 
Charles Janvier, Vice-President of the Canal-Louisiana Bank 
& Trust Co. of New Orleans. Col. Janvier is quoted as say- 
ing that, while the bill as finally passed is not a perfect meas- 
ure, yet he heartily concurs in that feature which prevents 
the intrusting of State funds to the highest bidder, irrespec- 
tive of consequences. He states that the proposition of auc- 
tioning off public deposits is vicious in principle, demoraliz- 
ing in practice,and, in his judgment, will eventually lead to 
serious embarrassment and loss. 
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—An opinion on’ two questions of a financial nature, sub- 
mitted to the office of the Attorney-General of Texas by State 
Commissioner of Insurance and Banking Thomas B. Love, 
was recently given by First Office Assistant Attorney-Gen- 
eral William E. Hawkins. One of the questions propounded 
was as to whether or not a deposit of State funds in State de- 
positories is to'be considered a demand deposit, and isto be 
included in'the demand deposits in reckoning the amount of 
cash reserve required to be maintained by a bank under the 
‘Texas banking law. Mr. Hawkins advances the opinion that 
this question must be answered affirmatively. The second 
question involved the meaning of the words “‘bill of exchange.” 
Section 53 of the banking law provides that no bank shall 
make a loan in excess of 25% of its capital paid in, and stipu- 
lates that “the discount of bills of exchange drawn in good 
faith against actually existing values” shall not be consid- 
ered as money borrowed within the meaning of the section. 
The question came up in the case of a bank having a capital 
of $50,000, and which had discounted notes aggregating 
$16,000, secured, by collateral. This loan, the ‘‘Houston 
Post” states, was objected to as excessive by a State Bank 
Examiner, owing to the fact that the paper was in the form 
of a note and not a bill of exchange. The obligation was 
thereupon changed to a written instrument in the form of a 
draft upon the bank for $15,500, payable one year after its 
date to the order of a third party, by whom the instrument 
was indorsed, there being attached thereto the original col- 
lateral in the form of notes secured by vendor’s lien or deed 
of trust on lands worth $35,000. The question was asked 
as to whether this draft might be discounted by the bank 
without violating the provisions of Section 53, and what 
meaning the language “the discounting of a bill of exchange 
drawn in good faith against actually existing values’”’ was 
intended to convey. On this point Mr. Hawkins answers as 
follows: 

This proviso requires that the instrument discounted must be a bill of ex- 
change in contradistinction to a promissory note, and that it shall be drawn 
against, rather than secured by, actually existing values, and that it shall 
be drawn in good faith as a real rather than as a simulated or pretended 
bill of exchange. I think that the Legislature meant to require that the 
bill of exchange should be drawn in good faith against actually existing 
values for the principal and immediate purpose of transferring current 
funds, that being the ordinary function, ia commercial practice, of bills 
of exchange. 

I think that this proviso contemplates oniy such drafts as are drawn 
against money on deposit or commodities presently or readily convertible 
into money by cashing bills of lading attached to such drafts or other values 
of like nature and character, not including general securities, even though 
backed up by real estate values. 

Upon these considerations I am of the opinion that the instrument to 
which you refer and set out in your letter is not within the scope, effect 
or meaning of the above-quoted proviso, and can not fairly be held to 
be a bill of exchange drawn in good faith against actually existing values, 
even though it be secured by a valid vendor’s lien and a deed of trust upon 
real estate furnishing abundant security. 

It follows, logically, that the loan in question Is, In my opinion, in excess 
of what is permitted by law to the extent to which it exceeds 25 per cent 
of the capital stock of the bank. 

—The Atlanta National Currency Association was organ- 
ized in Atlanta, Ga., on the 7th inst., in accordance with the 
provisions of the Aldrich-Vreeland Currency Bill. The or- 
ganization was formed by eighteen north Georgia banks, 
having a capitalization of $8,500,000. The officers are: 
President, Robert J. Lowry, President of the Lowry National 
Bank of Atlanta; Secretary, Joseph A. McCord, Vice-Presi- 
dent of the Third National Bank of Atlanta, and Treasurer, 
W. L. Peel, President of the Maddox-Rucker Banking Co. 
of Atlanta. 


—The new Emergency Currency Law and the national cur- 
rency associations authorized thereunder are the subject of 
treatment in a book issued by the National City Bank of this 
city. The book gives the text of the bill itself, the circular 
issued by the Treasury Department relative thereto and forms 
for the guidance of banks in the formation of currency asso- 
ciations. 


—A request for the list of shareholders of incorporated 
banks in Georgia, in accordance with the provisions of 
the law enacted last August creating a Bureau of Banking, 
was recently sent to all the State bunks by State Treasurer 
R. E. Park, in the following communication: 


Dear Sir: Kindly compiy with section 28, of the Banking Bureau Act, 
approved August 21 1907, requiring every incorporated bank in the State 
to file with this department on the first Monday in July of each year a 
certified list showing ‘‘the names and residences of all shareholders in 
the bank, and the number of shares held by each,’ verified by oath of 
the cashier or president. 

Section 25, of the above Act requires a thorough examination of the 
books, records, funds and securities held by the bank, which shall be 
made by them or by any auditor each six months. You will please 
forward at once certified report of such examination. 

Very truly yours, 


- 


R. E. PARK, 
State Treasurer of Georgia and State Bank Examiner, 
—John A. Noble, connected with the Merchants’ National 
Bank of New York for a number of years, has been ap- 





pointed Assistant Cashier of the Night and Day Bank, of 
which a former Cashier of the Merchants’ National, S. 8S. 
Campbell, is President. In addition to the officers named, 
the staff of the Night and Day Bank includes Frederick 
Phillips (formerly Secretary of the Lincoln Trust Co.), Vice- 
President; Thomas B. Clarke Jr., Vice-President; G. L. 
Wilmerding, Cashier; George V. Drew and Clarence L. 
Millard, Assistant Cashiers. The bank is said to show sub- 
stantial growth since the first of the year. 


—The Carnegie Trust Co. of New York, 115 Broadway, 
was this week appointed Fiscal Agent of the State of Tennes- 
see. The company recently elected a number of directors 
of national prominence who are interested inan extension of 
its influence and scope throughout the country. 


—After a two-days’ session, which afforded addresses 
of merit and _ interest, the New York Bankers’ 
Association closed its annual convention last night at the 
Hotel Frontenac, Thousand Islands. The meeting was pre- 
sided over by Charles Elliot Warren, Cashier of the Lincoln 
National Bank of this city. Mr.Warren, in his annual ad- 
dress as President,adverted to the new banking legislation 
enacted in this State, and to the panic of last fall, including 
in his remarks an answer to the charges placing responsibility 
for the panic on New York. Leading up to the question of 
the evil of too much legislation, Mr. Warren made the follow- 
ing comments: 

‘Manufacturers, business men, bankers say that restoration of con- 
fidence cannot be completely brought about until the legislators are called 
off. Public antagonism to corporations, and particularly to railroads, 
must cease. The credii—most delicate and sensitive of all financial organ- 
isms—of the railroads, has been put in jeopardy. The earning power of 
all the railroads is too limited. It is said that the supply of railway stocks 
and bonds, even to-day, is far in excess of the demand. Demand is stimu- 
lated by belief in earning power, in Income return and in increase in the 
value of property. Therefore, for the welfare, not only of the railways, 
but of the whole country, which certainly requires additional railway 
facilities, all should work to strengthen railway credit. The violent 
attempt to destroy the earning power of railways, with their millions 
of invested capital, could have had but one result—the destruction of 
railway credit; and destruction on so tremendous a scale intensified panic, 
and possibly was responsible for it. Capital Invested in railroads is to- 
day performing the greatest service in the United States, and is receiving 
the least return for it. A rich harvest is-of little value; the output of a 
factory is of small use, unless the market-place is accessible. The well- 
fare of the producer, the consumer and the people demands adequate 
facilitles for transportation.’’ 

Joseph T. Talbert, Vice-President of the Commercial 
National Bank of Chicago, in an address before the bankers, 
discoursed on the subject of ‘Commercial Credits.” In in- 
troducing his topic, Mr. Talbert undertook roughly to define 
“credit,” and to illustrate the importance and complexity 
of its modern development. Credit he declared to be the 
keystone of commerce. It has been defined, he said, in many 
ways, but it is so delicate in its application,so far-reaching in 
its operation, that no single definition seems fully to cover its 
many-sided relations to capital and industry. We may say, 
he added, that credit is the ability to command capital; 
the power to borrow. It is the faith which a lender has in 
the willingness and ability of a borrower to discharge future 
obligations. The root from which the word is derived means 
“to believe,” or ‘‘to trust.’’ Continuing, Mr. Talbert said: 

“Though difficult to define in a single absiract statement, the operations 
of credit are definite and exact. Of all inventions of the human mind, 
not one, save that of letters, performs continuously so necessary and 
beneficent a part in the complex structure of civilization. It Is the all- 
powerful factor in trade between individuals and in commerce between 
nations. It is the magic wand that builds cities, spans oceans and girds 
our globe with bands of steel. It markets the products, manufactures 
the goods and supplies the wants of ail the people of the earth. More 
powerful than the combined armies and navies of the world, it is, like all 
great, uplifting and civilizing agencies, an instrument of peace and pros- 
perity. It is based upon man’s confidence in man and without it modern 
industry would not be possible.”’ 

Mr. Talbert also spoke before the Convention of the Ohio 
Bankers’ Association onthe 8th inst. at Alexandria Bay. 
There the theme of his address was the Aldrich-Vreeland 
Currency Bill. A.E. Rice, President of the Croghan Bank & 
Savings Company of Fremont, is the newly elected Presi- 
dent of the Ohio Association. Stacy B. Rankin, President 
of the Bank of South Charleston at South Charleston, 
Ohio, has been re-elected Secretary. 


—President Thomas Simpson and three of the directors 
of the Twelfth Ward Bank of this city tendered their resig- 
nations at a meeting of the board on Tuesday. The retiring 
directors are John H. Shipway, Thomas Crawford and 
Richard Webber. They have been replaced by Henry T. 
Bronson, Theodore L. Van Norden, of the Van Norden Trust 
Company,and Morris Carnegie, nephew of Andrew Carnegie 
and Treasurer of the Carnegie Foundation Fund. The presi- 
dency still remains unfilled. Last fall the bank was obliged 
to close its doors for about a month (from Oct. 24 to Nov. 20), 
owing to a lack of funds. At the time of its reopening it was 
announced that individual control therein had been pur- 
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chased by Warner M. Van Norden and his son, Warner 
Van Norden, who had advanced $900,000 to aid in its 
resumption. This sum is said to have been since 
repaid. PF 

—The Second National Bank .opened for business. last 
Monday in its new building on the northwest corner of Fifth 
Avenue and Twenty-eighth St. The institution was 
previously located on the corner of Twenty-third St. and 
Fifth Ave.,in the old Fifth Avenue Hotel, for forty years. It 
has moved because this historic hotel property has been 
razed. Its new banking house is surrounded by an open 
street area. The facade of the first floor is of granite and 
the other four floors of light-colored face brick with terra 
cotta trimmings. The banking room, on the street floor, is 
22 feet in height, with an interior finishedin asim ple and chaste 
way. The President’s office is near the main Fifth Avenue 
entrance. There are special accommodations and a separate 
entrance for ladies in the rear of the 28th Street side. 
In the basement provision has been made for safe deposit 
vaults, directors’ meeting rooms, coupon rooms, extra ac- 
commodations for bookkeepers and other employees of the 
bank. The floors above the banking floors will be used by 
the bank’s tenants James Stillman is President, J. L. 
Riker and Wi'liam A Simonson and Edward H. Peaslee 
are the Vice-Presidents, Joseph S. Case is Cashier and 
William Pabst,C. W.Case, A. L. Burns are Assistant Cashiers. 


—Samuel G. Bayne, President of the Seaboard Nationa 
Bank of this city, has made another venture in the field 
of literature in a book, lately from the press, entitled, ‘‘Quick 
Steps through Scandinavia, with a Retreat from Moscow.” 
The work is written in a happy and entertaining style which 
at once engages the attention of the reader, holding it to 
the finish. Mr. Bayne describes his story as a brief account 
of an excursion through Scandinavia and Russia, by which 
he hopes to aid the intending traveler in selecting what he 
should see and avoid in passing through Northern Europe. 
Illustrations from photographs collected by the author have 
been freely used in the make-up of the book, the writer 
considering these more illuminating than words to the 
average mind in attempting to show what the countries 
described are really like. One little extract may serve to 
indicate the strain in which the book is written. In describ- 
ing the funeral procession of a prelate in Russia, where an 
onlooker, with covered head and a lighted cigar in his mouth, 
was subjected to rather rough usage, his hat being knocked 
off with a sword by a Cossack and trampled under foot, 
and his cigar being pulled from his mouth and thrown to 
the ground, Mr. Bayne says: 

“In expianation of the insulting conduct of these Cossacks, it may be 
Said that since the Russian troubles began the Czar has practically put 
the whole country into their hands, as he feels they are about the only 
body of men he can trust. This has had the effect of spoiling them; they 
dominate the streets, the railroads, and almost everything else, and if you 
don’t do exactly as they want you to, they first slap you on the beck with 
a naked sword, and if you are slow they will prod you in the ribs with its 
point. They are taught to look through you as if you were a pane of glass, 
and thus ignore your very existence. They never answer questions or give 
any information. These are new conditions in Russia, brought about by 
the Japanese War and its effect on the country. All classes are sore, sour 
and ‘broke.’ They have lost their money, are tax-racked, and their 
boasted military and naval reputation has been knocked into a cocked 
hat. They can’t look foreigners in the face, and hate to meet or mingle 
with them. So till these conditions change, I would rather accept the 
assistant cashlership of the First National Bank of Hunter’s Point than 
take the best job in Russia. There wouldn’t be so much money in it, but 
there would be a great deal more comfort and Independence.” 

—TIn a circular sent to the depositors of the failed Nationa] 
Bank of North America of this city, Charles W. Morse offers 
to pay immediately the unpaid amount of their deposits. 
The depositors have already received through Receiver 
Hanna 50% of their claims, in two dividends of 25% each. 
While Mr. Morse’s offer does not include any interest pay- 
ment, it is stated in the “Times” that he announces his 
willingness to pay 6% on the receiver’s certificates of deposit, 
if the receiver indorses such a claim. From time to time 
within the! past month or two, reports have been current that 
a plan to pay off the depositors through a syndicate to be 
formed by the Assets Realization Co. had been agreed to by 
the large stockholders of the bank. There has, however, 
been no confirmation of these reports by the receiver, who 
has continued to carry on the work of liquidation. It is 
stated that the cash which Mr. Morse announces his readinesS 
to pay is to be furnished by the Assets Realization Co. 

A motion made by United States District Attorney Stimson 
for the consolidation of the two Federal indictments against 
Mr. Morse and Alfred H. Curtis was granted by Judge Hough 





jn the United States Circuit Court on the 7th inst. 


—Louis T. Watson, the Exchange member of the broker- 
age house of Watson & Co., 24 Broad Street, which assigned 
Sept. 5 1907, was reinstated to membership in the New York 
Stock Exchange on Thursday. It is reported that Mr. 
Watson has paid all his obligations in full. . 


—Schedules in bankruptey of T. A. McIntyre & Co., 71 
Broadway, this city, were filed on Thursday by Edward T. 
White, one of thepartners. They show, it is stated, liabili- 
ties of $1,588,426, of which $1,550,981 are unsecured, $31,- 
945 are secured and $5,500 are for salaries. The nominal 
assets are given as $1,184,089, including $2,756 cash, $53,500 
notes, $822,007 accounts, $171,583 stocks and bonds, in- 
cluding those deposited as collateral for loans of $31,945; 
$90,000 seats in the following exchanges: New York Stock, 
Cotton and Produce; Chicago Board of Trade; New Orleans 
Cotton and Liverpool Cotton, &c. 

—At a meeting of the creditors of the failed Stock Ex- 
change house of Coster, Knapp & Co.of this city, on Thurs- 
day, William A. De Long was appointed trustee to ad- 
minister the affairs of the firm. 

—tThe trustees of the Franklin Trust Co. of New York and 
Brooklyn, at their meeting on July 8, elected Arthur King 
Wood President to succeed George H. Southard, who resigned 
recently on account of ill-health. Edwin S. Marston, 
President of the Farmers’ Loan & Trust Co. of New York, 
was elected a Vice-President, and is also Chairman of the 
executive committee. Interests identified with the latter 
company recently obtained a controlling interest in the 
Franklin Trust Co. The company has two offices—at 164- 
166 Montague Street, Brooklyn, and 140 Broadway, Man- 
hattan. Mr. Wood is well known in banking circles in this 
city, and throughout the State, as he was the financial man- 
ager of the Hamilton Fish estate and an executive officer of 
two active New York institutions for several years. He is 
thirty-three years of age and is the third young bank 'presi- 
dent chosen to head a large and established metropolitan 
trust company since the important changes in official man- 
agement have occurred, following the financial disturbances 
last October. Our readers will recall the recent election of 
two able young bank men to the presidency of two New York 
com panies—Alexander 8S. Webb Jr., President of the Lincoln 
Trust Company, and Willard V. King, President of the Col- 
lumbia Trust Co., both of them former Vice-Presidents in 
the New York Trust Company. 

—The proposition to increase the capital of the Nassau 
Trust Company of Brooklyn Borough from $500,000 to 
$600,000 was unanimously ratified by the stockholders on 
Thursday. The new stock will be issued pro rata to the 
present shareholders at $150 per $100 share. The additional 
capital is issued in compliance with the new law requiring 
$100,000 capital re ch branch operated, in addition to 
that of the par t nstitution. 

—In a deci rendered on Monday, Justice Keily in the 
Supreme Court, Brooklyn, denied the application made by 
the Corn Exchange Bank of this city to have set aside the 
order permitting the Williamsburgh Trust Co. of Brooklyn 
Borough to operate a branch at Broadway and Stockton 
Street. While the trust company was still in receiver’s 
hands in March, the equipment of its branch at Broadway 
and Myrtle Avenue was purchased at auction by the Corn 
Exchange Bank for the sum of $20,000. With the re-opening 
of the company a month ago,an order was issued by Justice 
Kelly authorizing it to establish a branch at Broadway and 
Stockton Street within a block of the old branch. The bank 
sought to compel the trust company to close this new branch 
on the ground that it (the bank) in its purchase had acquired 
not only the lease and fixtures but the good-will as well. 
Justice Kelly thought, however, that the position of the bank 
was untenable, and in fact commented rather severely on its 
action in making the application. 

—Horace G. Young, previously President of the Albany 
Trust Co. of Albany, N. Y., was elected Chairman of the 
Board of Directors at a meeting of the board on the 3d inst. 
George C. Van Tuyl Jr., the former Third Vice-President 
and Treasurer, was elected President; Charles H. Bissikum- 
mer, heretofore Secretary, was elected Third Vice-President 
and Secretary; Alonzo P. Adams Jr., the former Assistant 
Treasurer, was elected Treasurer; and Philip Fitz Simons Jr., 
was elected Assistant Treasurer. 
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—The appointment of Samuel N. Hynemann as receiver 
of the Lincoln Savings & Trust Co. of Philadelphia is to 
stand, Common Pleas Court No. 4 having on the 2d inst so 
decided. Attorney-General Todd had asked that Mr. Hyne- 
mann be superseded by ex-Mayor Charles F. Warwick, who 
had been appointed by the Dauphin County Court at the 
instance of the Banking Department. 

—Suit to recover $500,000 has been instituted by the 
Farmers’ Deposit National Bank of Pittsburgh against 
Henry Reiber, its former paying teller; John Young, for- 
merly Auditor of the bank; and Nathan J. Miller, L. S. Op- 
penheim, P. J. Levi and Alfred Posner, of the brokerage 
firm of Miller & Co.; and Harry Silverman, Manager of the 
latter. Messrs. Reiber and Young were recently sentenced 
to ten years’ imprisonment on charges of embezzling and 
misapplying the funds of the bank, and the suit is an out- 
growth of the defalecation. The allegations against the 
defendants to the action are set out as follows in the Pitts- 
burgh ‘‘Despatch”’: ‘‘It is stated that on May 1 1907 Miller & 
Co. owned considerable of the outstanding shares of the 
Pittsburgh Lead & Zine Co.,and, wishing to secure all the 
stock and create a fictitious value, induced Reiber and 
Young to furnish the necessary money to buy the stock. 
It is alleged that between May and September 1907 Reiber 
and Young put $500,000 of the bank’s money in the deal. 
The allegation is made that Miller & Co. and Silverman knew 
that the bank’s funds were being used and aided and abetted 
in securing the money.” 

—John M. McKee, President of the failed First National 
Bank of Clintonville, Pa.; Harry 8. MeKee, Cashier of the 
institution; and William C. MeKee, Cashier of the closed 
Farmers’ National Bank of Emlenton, Pa., were placed under 
arrest on the 3d inst on charges growing out of the suspension 
of the institutions. John M. McKee is charged, it is stated, 
with misapplying funds to the amount of $7,000; W. C. 
McKee with having aided and abetted in the act, and Harry 
S. McKee with the making of false entries. There is also, it is 
said, a joint information charging John M. and William C. 
Mckee with abstracting and misapplying funds amounting 
to $3,000. Bail at $5,000 was furnished in each case. Both 
banks were placed in charge of receivers on April 24. 

—At a meeting of the creditors of the firm of A. N. Chand- 
fer & Co. of Philadelphia on the 2d inst J. Heetor McNeal was 
uppointed trustee. The firm assigned last February. The 
schedule of liabilities and assets shows, it is stated, liabilities 
of $422,154 and assets of $264,592. 

—The Citizens’ Savings Deposit Co. of Indianapolis 
recently changed its name to the Citizens’ Trust Co. The 
capital continues at $100,000. The officers are also un- 
changed, and are as follows: Winfield Miller, President; 
August M. Kuhn, Vice-President, and C. T. Tuck, Secretary 
and Treasurer. The institution will engage in a general trust 
business. 

—The new Kent-State Bank of Grand Rapids, Mich., 
formed through the consolidation of the State Bank of 
Michigan and the Kent County Savings Bank of Grand 
Rapids, began operations on the 1st inst. The institution 
has a capital of $500,000 and a surplus of $150,000. Henry 
Idema is President of the consolidated bank. The other 
officers are: Daniel McCoy and John A. Covode, Vice- 
Presidents; J. A. 8S. Verdier, Cashier; Caspar Baarman, 
Auditor; A. H. Brandt and Gerald McCoy, Assistant Cashiers. 

—At a meeting of the directors of the State Bank of Chi- 
cago on the 7th inst., John R. Lindgren (who was one of the 
organizers of the bank in 1879 and its Cashier since 1891) was 
elected Vice-President; and Henry 8. Henschen (who has 
for nineteen years been connected with this institution, and 
has been Assistant Cashier since 1901) was advanced to the 
cashiership—both well deserved promotions. The State 
Bank now has two Vice-Presidents, L. A. Goddard, formerly 
President of the Fort Dearborn National Bank, having re- 
cently been elected to this office. Few Chicago banks have 
made more rapid and substantial progress in the last decade 
than the State Bank. At the end of 29 years under one con- 
tinuous management, its last statement shows twenty mil- 
lions of resources, $1,000,000 capita! stock, $1,000,000 
earned surplus, $200,000 undivided profits and a 12% an- 
nual dividend to stockholders. Its stock sells around 300. 

—Luther L. Kountze has been advanced from the cashier- 
ship of the First National Bank of Omaha to the office of 





Second Vice-President. T. L. Davis, for some years: Assist- 
ant Cashier, has been chosen Cashier to succeed Mr. Kountze. 
Irving Allison, who became an Assistant Cashier last January, 
becomes First Assistant Cashier. George T. Zimmerman is 
a new Assistant Cashier. 


—At the regular meeting of the directors of the Prudential 
Trust Co. of Topeka, Kan., on the Ist inst, Theodore Jessup 
was elected Treasurer to take the place of W. W. Bowman, 
who retired to devote his entire time to his duties as Secretary 
of the Kansas Bankers’ Association. The retiring Treasurer 
will remain with the company as director. The regular 
semi-annual dividend was declared at the meeting by the 
directors. 

Mr. Bowman also retires as Cashier of the Prudential 
Savings Bank (an affiliated institution), and is succeeded in 
that post by George P. Stitt, Secretary of the trust company. 
Miss May Malone, teller of the savings bank, has been 
elected Assistant Cashier of that institution. A reorganiza- 
tion has been effected of the executive board, which has 
supervision of the investments of both the trust company 
and the savings bank. The new board is composed of Scott 
Hopkins, Chairman; W. W. Mills, J. B. Larimer, David 
Bowie and Dr. A. S. Andrews. The changes in officers will 
go into effect August 1. 

—The First National and Third National banks of Lexing- 
ton, Ky., have completed arrangements to consolidate, 
subject to the approval-of the stockholders, who will ratify 
the proposition next month. The First National Bank is 
to be the name of the continuing institution, which will 
have a capital of $600,000. The present First National 
has a capital of $400,000. John T. Shelby has resigned as 
President of the latter and has been succeeded by Leonard 
G. Cox of the firm of Graves, Cox & Co. Younger Alexan- 
der, Cashier of the Third National, will be Cashier of the 
consolidated bank. The Third National has $200,000 capital. 

—While a wide divergence of opinion on the question of 
the Government guarantee of bank deposits was brought 
out in a discussion of the subject at the late convention 
of the Washington Bankers’ Association, a majority of 
the bankers were, seemingly, opposed to such legislation. 
N. B. Coffman, of the banking house of Coffman, Dobson 
& Co., Chehalis, was one of those expressing themselves 
as strongly against both postal savings banks and deposit 
insurance. According to the Seattle ‘‘Post-Intelligencer,”’ 
he declared ‘“‘these alleged safe-guards are rather an en- 
couragement of carelessness and loose banking methods 
under the theory that the public is protected anyhow and 
the effect cannot be other than disastrous.” Resolutions 
adopted at the meeting approve the recommendation of 
the executive council favoring the establishment of group 
banks in the State, and the recommendation that the 
legislative committee be asked to introduce a measure 
providing for a more equitable schedule of fees for the 
examination of State banks; an amendment to the deposit- 
ary law is also urged, so as to permit the addition of local 
improvement bonds to the list of securities permissible 
as security for deposits of State funds. The bankers also 
passed resolutions indorsing the efforts for uniform ware- 
house receipts; they likewise approved the work of the 
committee on bills of lading, and urged the representatives 
at Washington to support the legislation now pending to 
regulate bills of lading for inter-State commerce, and asked 
the committee to work for a similar act covering State 
commerce. The new officers are: President, W. L. Adams, 
President of the First National Bank of Hoquiam; Vice- 
President, A. F. Albertson, Vice-President of the National 
Bank of Commerce of Tacoma; Secretary (re-elected) P. C. 
Kauffman, Second Vice-President of the Fidelity Trust Co. 
of Tacoma, and Treasurer, J. K. McCornack, President 
of the Security State Bank of Palouse. 


Monetary Commercialz nglishAews 
(From our own correspondent.) 
London, Saturday, June 27 1908. 

Business continues to be exceedingly inactive on the Stock 
Exchange and members are once more complaining loudly. 
The rise in prices that recently took place was the result of a 
decided increase in activity. Hopes thereby were aroused 
and the Stock Exchange generally was preparing for an 
active summer. Suddenly the demand has largely fallen 
off and markets have become almost lifeless. In one in- 
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stance a broker was instructed this week by a client to sell 
British railway stock of the nominal value of £5,000 and he 
found it impossible to dispose of more than £2 000 unless 
he was a gaener to consent to a very serious reduction in 

price. The sudden setback in markets is very largely due 
“ politics. Partly it is the result of the uncertainty in the 
New York Stock Exchange. More largely still, it is the 
result of heavy selling from the Continent, and most largely 
on German account. 

In Germany a very considerable portion of the population 
seems to feel that the new wir of the Powers is designed 
to hem Germany in,and practically is hemming her in. In 
consequence there is a good deal of feeling on the subject 
and for a week or two alarmist rumors have been in circula- 
tion. This week the ‘North German Gazette” published a 
reassuring statement, which, however, did not attain the 
wished-for result. More recently, the Kaiser at Hamburg 
has made a speech which has very considerably calmed the 
public mind. Trade in Germany is falling off very seriously. 
To the surprise of the most careful observers, trade did not 
suffer much comparatively during the crisis in America or 
for some months after. But during the past two months 
the shrinkage in trade has been very marked and has given 
rise to some apprehensions. Moreover, the banks seem to 
have put pressure upon their customers to reduce materially 
their speculative accounts. In consequence, heavy selling 
by Germans of everything that could be sold in London has 
taken place. ey 

In Paris the State of Morocco naturally causes apprehen- 
sion. The income tax bill is as much disliked as ever, and 
the proposal to purchase for the State the Western Ry. is 
denounced as truckling to the Socialists. Lastly, there is 
some fear in France that in the present temper of the German 
people the German Government may be induced to do 
something in regard to Morocco that will humiliate France. 
If, then, public feeling in Germany is calmed down, there 
will be a revival of confidence in France. 

Here at home the Government introduced this week a 
bill for limiting work in mines to eight hours. The bill is 
denounced in unmeasured language not only by the mine 
owners but also by the railway directors and managers. Itis 
predicted that if it passes it will raise so greatly the cost of 
coal that it will injure every industry in the country. The 
brewers and publicans are, of course, adding their voice to 
the outcry of the coal owners and the railway companies, 
and there is a very loud agitation against the Government. 
All of this has its influence upon the Stock Exchange and 
accounts for a good deal of the weakness, especially in British 
railway stocks. At the same time it is worth noting that 
while the Stock Exchange is complaining that business is 





almost at a standstill,some of the banks which lent largelyjon 
the Stock Exchange report that there has been a very con- 
siderable increase in the new loans during the settlement, 
which ended yesterday evening. One bank in particular 
reports, further, that its branches in the midlands and in 
the north of England have drawn much more largelv than 
for a very long time past upon the head office for cash. All 
this may be due to some temporary cause. But the most 
probable influence appears to be that already the very low 
prices both of securities and of commodities is stimulating 
buying. 

Money continues exceedingly cheap and _ plentiful—so 
cheap, indeed, that German bills in very large amounts 
have been discounted here, it is believed, with the object 
of buying gold for shipment to Berlin. Moreover, the 
French banks which keep balances in London continue to 
buy most of the gold offering in the open market because 
they cannot profitably employ their balances here. It is 
expected that of the large amount offering in the open market 
on Monday the greater portion will be taken for France. 
Even if a more active business is springing up in the Stock 
Exchange and in the manufacturing districts, it will be a 
long time before rates here will be materially raised. Holi- 
day-making will take money from London; but not in suffi- 
cient amounts to affect the money market, and the demands 
of the countries which are usually financed from London will 
not make themselves felt for many months. Egypt may, of 
course, begin to take gold in September, though it is not 
expected that her demand will spring up so soon, and the 
Argentine demand is not likely to begin until the end of 
October or November. 

The India Council offered for tender on Wednesday 10 lacs 
and the applications only slightly exceeded 11% lacs at the 
price of ls. 3 29-32d. per rupee. 
allotted in full. 

The following return shows the position of the Bank of 
England, the Bank-rate of discount, the price of consols, &c., 
compared with the last four years: 

1908. 1907. 1906. 
—_ 27. 


29,369,470 
11,410,809 
44,637,163 
15,977,133 
31,363,458 
26,648,032 
37,567,502 


47 7-16 
34 


1905. 
June 28. 
£ 


30,131,730 
14,455,952 
44,637,510 
16,171,319 
33,395,641 
25,545,856 
39,048,782 


46 3-16 
26 
90% 


1904. 
June 24. June 26. June 29. 
£ £ 
29,209 ,975 
11,037,886 
46,873,632 
15,084,520 
35,978,909 
24,784,246 
35,544,221 


42% 


£ 
28,992,645 
10,170,059 
46,167,208 
15,237,531 
30,023,299 
28,861,968 
39,404,613 


51% 
9 


Circulation __ __ 
Public deposits ___- 
Other deposits _ _--- 
Governm’t securities 
Other securities ___- 
Reserve notes&coin 
Coin&bull.,both dep 
Prop. reserve to Ha- 
bilities. ..... p.c. 
Bank rate_____ p.c. 2% 
Consols, 24% p. ¢_-- 87 9-16 84 7-16 88 
Silver 25 3-16d. 31 15-16d. 30 1-16d. 287d. 
Clear.-house returns 193,969,000 207,091,000 196,201,000 190,283,000 


The rates for money have been as follows: 


28,967,800 
13,037,780 
41,063,584 
16,171,319 
> 188,819 

7,605,861 
38, 117,861 


50 15-16 
2 





id. 
167,465,000 








Applicants for bills were | 


June 26 June 19. June 12. June 5. 
Bank of England rate-_--.--.-.- 2 2% 2% 2 
Open Market rate— 
Bank bills—3 months.... 14% @1 5-16 1 1% @1 9-16 1% @1% 
a months.... 1% @1% 1% @1% 1% @1% %@ 
months.... 14% @2 1% @2 2 1% @2 
Trade vus—3 months.... 1% @2 2@2% 2@2\% 2 
4 months. --- 2@2% 2% @2% 2% @2% 2% 
Interest allowed jor deposits— 
By joint-stock banks ----. 1 1 1 1 
By discount houses: 
i es 1 1 1 
i) 1% 114 1% 1% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June 27. June 20. June 13. June 6. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. ae Rate. Market. Rate. Market. 
SN natabais ccm cine 3 1% 3 1% 3 1% 3 1% 
a oe 3% 4 3% 44 3% 4 3% 
, Se 4 3% 4 3% 41 3% 44 3% 
i ar 4 3% 4 3 3-16 4% 3% 4% 3% 
Amsterdam _.___.-- 3 2% 3 2% 3 2 5-16 3 2 5-16 
Brusetle .........-. 3% =02% 34% 2% 3 2% 34% 2% 
|. ee 4 313-16 4 3% 4 3% 4 3% 
St. Petersburg -__--- 6 nom. 6 nom. 6 nom. 6 nom. 
_. Sas ‘es ¢ oT 4% 4% 4% 4 4% 4 
Copenhazen _______~ 6 


6 5 5 6 5 
Messrs. Pixley *& Abell write as follows under date of 
June 25: 

GOLD .—The gold in the open market this week amounted to about £500,000, and 
although the cheque at one time rose to 25.14, Paris again took all that was availa- 
ble on the basis of 77s. 103d. Since then the price has given way to 77s. 10d. 
The Indian requirements were again very small. Next week we expect a little over 
£1,000,000 from the Cape. The Bank has received £10,000 from South Africa, 
£21,000 from Egypt and £11,000 from France, and has lost £20,000 to Batavia, 
£10,000 to Amsterdam and £27, 000 to South America, all in sovereigns. Arrivals— 
Cape, £542,500; Australia, £26, 000; Brazil, £15,000; New Zealand, £30,500; West 
Africa, £4,000; total, £618,000. Shipments—Bombay, £31,500; Singapore (coin), 
£1,000; total, £32,500. 

SILVER.—tThe improving tendency in silver has continued, and at one time 
the market reached 253¢d., with forward 1-16d. higher, partly on covering orders 
by speculators and partly on special orders. At this level sellers, who had been very 
reserved for some time, met the demand freely and the price reacted to 25 3-16d., 
at which the market closes to-night with a downward tendency. The Indian price 
is Rs. 65 per 100 Tolahs. The India Council allotted in bills on London to-day 
£50,000 at 1s. 3 29-32d. Arrivals—New York, £178,500. Shipments—Bombay, 
£101,000;;Madras, £2,500; Port Said, £2,000; total, £105,500. 


The quotations for bullion are reported as follows: 





GOLD. June 25. June 18.| SILVER. June 25. er 18. 

London Standard. s. 4. s. d. | London Standard. 
Bar gold, fine, oz____- 7710% 77 1034 | Bs ar silver, fine, oz... .2 25" is 16 
.8. 066, 06......-. 76 5 7% 65 | 2 mo. delivery--- 25 1-16 
Germ1n gold coin, oz_.- 76 5 76 5 |Cake silver, oz.......2 27 1-16 
French gold coin, oz... 76 5 76 5 ‘Me xican dollars ----~-- nom. nom. 
Japanese yen ...__._- 76 5 76 5 

The following shows the ies ports of cereal produce into 


the United Kingdom during the season to date, compared 
with previous seasons: 




















IMPORTS. 

Forty-two weeks. 997-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat - --- _------ ewt_76,796,050 72,318,204 70,904,390 82,510,000 
eee 18,302,586 17,912,334 18,230,260 18,907,900 
Qate......- ora baiewinn Seats 10,263,699 8, 394, 710 11,811,300 12,203,200 
Peas ° 278,67 1,472,990 1,383,515 78 
Beans --.----- 378,920 542,080 
Indi corn --32,3 0 rt 39,286,994 36,389,500 
Fiew -..-.- ae 7&0,600 11,046,387 11,990,700 

Supplies available for consum ption (exclusive of s 
Sept. 1): 

1907-08. 1906-07. 1905-06. 

Wheat imported -- ---------ewt_76,796,050 72,318,204 70,904,390 
Imports of flour- --------------- 11,750,600 11,046,387 11,990,700 ° ° 
Sales of home-grown - - ---------- 30,173,652 32,755,148 27,075,200 13,167,712 

ee ep eae 118,7 302 116,119,739 109, 970, 290 104,957,532 
Average price of wheat, week _ 32s. Od. 31s. 10d. 30s. 4d. 31s. 7d. 
Averagefprice, season - - onecs= Ome A. 26s. lid. 28s. 6d. 30s. 6d. 


The following aes the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1907. 1906. 
Wheat -------------------- ars. 2,325,000 2,635,000 2,855,000 3,190,000 
Flour, equ: al t0.-.......... qrs 130,000 185,000 175,000 220,000 
Maize ccennne *-. GIB. 700,000 910,000 870,000 995,000 





“English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London 





Week ending July 10. Sat. Mon. Tues. Wed. Thurs. Fri. 
oe Ot, ee d_ 24 13-16 24% 24 13-16 24 9-16 24 11-16 24 9-1: 
Consols, new, 24% per cents. 88 1-16 87% 87 11-16 87 13-16 87 11-16 87% 

Poracceem.....-........ 88 3-16 87% 87 13-16 87 15-16 - 13-16 87% 
French Rentes (in Paris) -fr_ 95.35 5. 95.57} 95.55 95. €5 
Russian Imperial 4s-__-.---- Pie 3614 86% 6% 86% 

do do new 5s-_ Sane 95% 95% 96% pat Be 96% 
Amalgamated Copper eo... 684 69% 69% 70% 71% 
bAnaconda Mining Co___-_-- 856 8% 8% 9 9% 
—, Top. & Santa Fe-_- 8356 8446 85% 84% 85% 85% 

POUND ng nc cetnnchese 94 95% 95 95% 95% 954 

Baltim "9 a 894 89% 90% 9034 91% 935% 
2S es 86 86 87 88 88 
oasien a 164% 164% 166% 166% 167% 167% 
Chesapeake & Ohio__-_--.-- 41 41 2 424% 43% 434 
Chicago Great Western ----- 634 6 6% 6% 6% 6%4 
Chicago Milw. & St. Paul__.1374% 137% 139% 140% 41 141% 
Denver & Rio Grande, com_ 25 26 26 26% 26% 27 

eae 62 62% 63 63% 64 64% 
Erte, common. ............ 19% 19% 20% 20% 20% te 

First ie 36 36 36% 36% 37% 37% 

Second Preferred... ._--- ‘= 25 25% 25 26% 26 
Illinois Central _-.........-- 132 133% 135 137 137% 
Louisville & Nashville - -- ~~~ 107% 107% 108% 109% 111% 112 
ee ee ee 15% 15% 15% 15% 15% 
Missouri Kan. & Texas, com. 28 27% 29 29% 29% 29% 

TUNE, on Sncanmenem ce een 60% 61 62 62% 
National RR. of Mexico.... ---- 52 51% 52 52 52 - 
N. Y. Central & Hud. Riv. .106% 106% 107 107% 107% 107% 
N. Y. Ontario & Western... 41% 41% 42 424% 4214 40% 
Norfolk & Western, common 70% 71% 72 72 72 73 

ll aa 83 80 80 80 80 80 
Northern Pacifie..........- ---. 140% 142% _ = 142 144 145 
aPennsyivania ..........-.- 62 62 62% 62% 63% 63% 
aReading Company -. ----- 58% 5834 59% 59% 60 60 

aFirst Preferred......... ---- 42 42% 42% 42 42 

aSecond Preferred_-...--. ---- 42 42 42% 42 42% 
Rock Island Company....-- ---- 16 164% 17 17% 17% 
Southern Pacific. .......--- 88% 89 8934 90% % 
Southern Railway, com___- 174 17% 17% 17% 18% 18% 

refer 45 45% 47% 47% 47 
Union Pacific, common 150% 153 152% 153% 153% 

Prefe' 8414 85 85 85 85 
U.S. Steel Corp 39% 40 40% 41% 41% 

Preferred 106% 107% 108% #«=x110% 110% 
Wabash 11% 11 12 12 12 

Prefe: 23 23% 23 24 23 

Extended 4s 53% 53% 53% 53% 53 














a Price per share. 


b£ Sterling. 
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Per When F antag a 
nel . 
Gommercial and MiscellancousAews Menacatnietian: Sik: && 
“i Street and Electric Railways. 

nec ES SES. 2% |July 15)July 3 to July 15 
ng, not | Brooklyn City RR. (quar.)- | 5 
Austion Sales.— Among other securities the , followi g; aes kon. can. toned k: duly 15 July 1 to uly 15 
regularly dealt in at the Board, were recently sold at auction: cor tefered (quar re speeeaesre=e- ‘ ray i yuly t x poet 
By nee’ gee H. Muller & Son: ivi Si. taste. Sutachen, Goel. Ger.) Hell Cs ot a Sune 27 
| Stocks. as % re ferred (quar.)_---- 14% |Aug 1|Holders of rec. y 15 

100 Bay State Gas. Co. of Del_. _%{| 10 National Copper Bank-_--225 pmo, on Be a — Pass. Ry ‘peas sis (guy 7 Fig 18°" eA 
20 Carnegie Trust Vo______-- 164 >» . Havana Elec. Ry., pref. (quar.) (No. 10)- 1's |Aug. 15 y ' os 
20 People’s Bank --—___-___ 290 coheed Manchester Tract., Light & Power (quar.)! 2 July 15j)Holders of rec. y 
20 Central Fireworks Co. com. Beet eons Central 500 lot | Mulw. Elec. Ry. & Lt., p}. (qu.) (No. 35)-| 134 |Suly 31 Holders of ree. July 20 
15 Casualty Co. of America__120% Co. 1st 5s, 1945_-_----- : a ee aoe * . ae - Se Me ote jue : 

Philadelphia Company, + 4 ee % 
15}Holders of rec. July 
Seattle Electric Co., com. (No. 1)------ 234 July 
FAILURES FOR SECOND QUARTER AND SINCE | Gnited traction of Buusdurgh, prej-.---. 21g [July 20|Holders of rec. July 10 
JAN. 1.—The following figures, prepared from Messrs. R. G. | consonaarea National a 3 July 15|\July 11 to July 15 
i j rus : . 
Dun & Co.’s statement, show the number of failures in the | ...44, prodtin (guar 2 ; ey | 2 |aug. 1|July 28 to Aug. 2 
i i sci _ . 
United States and Canada during the quarter ending June 30 ee. ae o hes Sheet oe eee 
i i i S dat For | American Chicle, com. "aos. -<~ 1 |July 20jJuly 16 to July 21 
1908 and for the six months ending with the same date. ane ee, som. tneiiig)----- 1 fray 2o/auly i6 to iy 21 
i i i rred wade 1\Ju rt) ¥ 
purposes of comparison like figures for the corresponding american Giue rete nod quae.)-- oon . Aug Say oS a 
i i iven: 2 ei apis igh ae 14g |Aug. 1|July 23 to July 31 
me ath Pa exigent ig 907 saplath tae. common (quar.)- He oo 26 a 6 to sue, = 
9 CN OE es re uly 2 
ee es ee Se A nag ae A ag "pref. (quar. Din = nian 116 July 15| Holders of rec June30a 
Second Quarter— Foie. een. ies ror rwry —_. Shipbuilding, preferred (quar.)_| 134 July 15 5a 33 to July 15 
oN soy ee "126, 518 4 .) (No. : & une 

Middle States. == =-------- ao eee, Sis Kaapiaes | Amer. Telephone & Telegreph Guar) | 2 [uly 15|Holders of sec. Sune $8 

Southern States. -------- cress = 8 4,010,003 ‘haveriena Type Founders, com. (quar.)--| 1  |July 15)Holders of rec. July 10 

Southwestern States. --- 2,330,634 214 911 4 Preferred (quar.)_---- eee eete ns 1% \July 15|Holders of rec. July 10 

Central Western States. - - Hyco — eee Anaconda Copper Mining (quar.)(No. 31)| 50c. |July 15)Holders of rec. July 3 

Far Western States. ------ Leee tis §=6—5s) «CS yecors | Amoctated Merchants, ist pref. (quar)--| 1%¢ [July iS\July 7 to July 15 

a a. .:.........: 3:477,799 250 1,776,073 | Associated Me ie oe, Se oe 
te RA — ay ke 14 Buy issu 7 te cay is 

g Bell Telephone of Canada (quar.)--- --- oe y § s 4 
AEEGRS Dates Rete. ----------~=- fa — —— 2am $37,493,071 Bell Telephone of Pennsylvania (quar.)- 1 oo AS role s. - 7. jay my 
a ‘ iii my 5 ‘ ; 

Dominion of Canada.------------------ A EE ed Gent aa, Ga quar.j--} 144 July 13July 1 to” July 15 

Banking failures in United States (not in- 92 499 918,809 Preferred (quarteriy)---------...--- 14% July 15 July 1 to July 
auded tn — ae 2 a ee ee sateen ” emia Central Dist. & Print. Teleg. (quar.).---- 2 pee 81 Holders of a yd = 

mF: OF )---.---- 2 \July 

New England «joie aOR Saas ee ome 893 $8,879,444 806 $5,556,331 = a>. ee teas) Siete Soil 14% \|Aug 1jJune 19 to Aug. 2 

Middl ] States oo 2e nese ee eee seers eee 2,155 pe Ee Bk oS.oee-aee Cc He oid ted Ice, Pittsb., pref. (quar.)- 1% |July 20\July 11 to July 20 

Southern States. -_-------------------- 1,64 “oltas124 4 oa ate Distillers’ Securities C orp. (qu.) (No. = 4g July 31 [Holders S rec. canes 

S e Btates.-------=----- ih eta 2 4 "3a "o9R 46 » ' F z 77 2 IA 1|Holders of rec. y 15 

Contal Western State. : See se fatee| wee | Se ie eaameet see San be 

Far Western States- - - - “5.200, 487 387 -31817,091 | Electric Bond & Share, pref. (quar.)...--| 134 |Aug 1 July, 17 to Aug. 2 

sa a a : y ‘ ade ---|* 3144 |Aug 3) July m 

me Ne 5.607 $69.5 58,662 Federal erg Hvala pre}. (quar. eee 114 |Aug 3\Holders of ree. July 31 

Aggregate United States------------- 8,709 $124,374,833 5,607 $69,568,662 rheanterty~ rhe aie... 2” liele. isimbeiienn af sec, Dome he 
881  $8.335.7 "57385. 2 Harbison-Walker Refract., pref. (quar.)-- 1% |July 20)Holders of rec. July 10 

Dominion. of Camda. «- - -=—---—- ae ie 81 $8,385,725 573 $5,426.483 Int. Buttonhole Sew. Mach. (qu.) (No. 43) [July 15| Holders of ree. July 3 

Banking failures in United States not in- iNe BE on | Sekcenetialal lied: gael. Cour)... 1% {aug ‘ 
a aee-------- Pes ete me? op. ey . 2 ——— ae oe \eenaied ------ 4 rea ag of —./. jus oy 

. * s Q a La Belle IronWor eee 2e | ] 
The record of failures in the United States by quarters for Massachusetts Gas Companies ewer ge: s [Aug 13 July 12 ms say a1 
; sis vg: | Massachusetts Lighting Cos- ----------- $ | : 
the first six months of the last twenty-two years 1S as follows: Shenteen Telegraph (quar.)------------ 24. a 3 po eet — jun os 
a at tad wee National Miseuit, coms (aus) tile 30).| 1 i (ruty 15| Holders of ree June29a 
No. of Amount 0, 0.0, moun a . . 2 july i5\July 4 to uly 
a fin len ae eee | Ghastaia 3 |july isiuly 1 to July 14 
. ee tae Cee | Y. & N. J. Telephone (qu.) (No. 99)| 134 |July 15|Hoiders of rec. July 6 
38,884,789 2,241 29,229,370 | N- «& "rr : bry a 4 July 5\Suly 4 io mae 5 
42,972,516 2,292 22,856,337 | Nova Scotia ey oa! ( es q is iy iluty © to July 25 
37,852,968 2,162 27:466.416 peer ——- ee. rel. qu 5 1s peed 4, ~ PF 
Sa a oe Oden ont . ferred ( Ma acy ie. \July 15|Holders of ree. June 30 
39,284,349 2,119 22,989,331 Otis Eleva yee Tre ba _ oe Tguly as 
“on ste te Perea ce an mec Ait PRES 14% |Aug. 1\Juy 16 to Aug. 2 
64, 1 333 2, 35 6 - Y, o ~~ eg mala ala ali ' Jul 16 to Aug. 2 
Setipeee #2088 oa er ls oiie C hee une 4 3 Tus 16) elton ofree. July 1 
Sa fo feaeeee Pro ~ & Gs bl ref. (quar.) ae 5 jJuly 15} |Holders of rec. June30a 
aaa San, aehebase maber oO >. oF -< on ( parterty)... 1% |July 15|Holders of rec. July 3 
ety ey ee ig es tra). : Sate % |July 15|Holders of rec. July 3 
47-153.081 3.061 14.910,902 | | Com Ban hole Mach. (quar) (No. 80)| 2° July 15|Holders of rec. July 3 
33,022,573 2,438 41,724,879 | Reece Buttonhole Mac a ying: RA way 15 Rass aae tae 2 
31,703,486 2,424 24,101,204 | Rhode Island Perk. ane oe, pre = an Cm sin ® 6s Bae oe 
33,731,758 2.747 26,643,098 a Diego Consol. Gas & Elec., pre}. (q 1M rid 1a suly [is mao 
seeee shse Siaasas | Snestnigns Waar @ Peaw Guar). 1° ‘July 30 Holders of ee. July "7 
48,066,721 2,870 31,424,188 —_ “wih M45 yt Aims quar.)-.---- 10 Suly '5|Holders of rec. July 9 
30,162,505 2 767 25,742,080 s Peete i aga ec a 4 July ilies of rec. July 9 
Sa fe fe Streets Western Stable Car L., com. (qu.) % |Suly balyuly 16 to July 26 
Bae 28) See | Cees ra Paper f. ¢ ua ) (No.37)| 1 [July 15/Hoiders of ree. June 30 
vneee SS See United Featt tener.) (no. 26 3 asks 2 July 15\Holders of rec. June 26 
yement (quar.)------- 2 July 15/Holders of rec. June 30 
IVID veo Gag Improvement aur. (quar. 2. 134 aed 1|\Aug.12 to Aug. 31 
D ENDS. U.S. Realty & Improvement (quar.).-- | 1 — P| pommel “ — Suvake 
Sank nited States Rubber, Ist pref. (quar.)--| 2 uly ’ . 
The following shows all the dividends announced for the | U mses see bee ae 1% uly 31 [Holders of ree. Julytde 
. ; . Smelt. Refg.& Mining, com. (quar.)| 1 y lo . 
future by all large or im portant corporations: a (Ok Via apie coiingieg gabe a = 134 July io of ree. pu : 
. : in ttali Yonsolidated Mining------------ Oc. |. 15|June 
Dividends announced this week are printed in italics. Utah Consolidated Mining 5 oe ond iSlyuly . 3 es 
rgo & Co — 5 July 15/July 4 oe July 15 
Per When Books Closed. Western Union Teleg. (quar. ) (N . 157)- % \July 15) June 21 
———=- —- — a Transfer books not closed. b Also deciarea 37, on Ist preferred, payable ae 
g f record Feb. 20 1909: 2% on 2d preferred, payable Nov. 10 1 

Atch. To xa ‘& Santa Fe, pret. (No. 20)} 244 jAug. 1) Holders of rec. June30a to saben on peony Oct. 23 1908, and 2% payable May 10 1909 to holders of record 

B lutimore & Ohio, common 3 jSept. 1/Holders of rec. Aug. 1@ | Apri 22 1909. d Payable to holders of record June 22 instead of June 26. ¢ Also 
"P ferred 2, |Sept. 1)Holders of ree. Aug. 1a | Geclared 3313% payable in stock to holders of record Aug. 15. h Date of payment 

Canada Southern. -~7~227722227222277 13% |Aug. 1|Holders of ree. June 30 | fCclared, 33°3% pavable in stock to holders of re 

Central RR. of New Jersey (quar.)----- ; rend R age “—- — ro we 

Chicago & Alton, common- ------------ Aug. 15/Aug. - 38 ee fo whlen- ate 
Prior lien and participating stock----_} 1 Aug. 15|Aug. 6 to Aug. = ~ Imports and and Exports ‘for the Week. —The_ ~ P ing are 
ay oy gay i ge ie ea = A Oe imports at New York for the week ending July 

. u 1 ‘ 

Eemiiee Lackavenas 0 Went. y ry 245 [July 20|Holders of rec. July 3 | totals since the beginning of the first week in January: 

Denver & Rio Grande, preferred- - - - - - - - 2% |July 15\dJune 23 to July 23 FOREIGN IMPORTS AT NEW YORK. 

Des Moines & Ft. Dodge, pref. (annual)| 5 Aug. 1/Solders of ree. July 25 

Po eae 3 July 21)Holders of rec. July 11 . ‘ | sit | wee “a. a. 

Georgia RR. & Banking (quar.)------ 3% reed —- A, one 4 z= For week. . & 

Hocking Valley. comsvon and prederred.. is : ; ; 1,794, 718| $2,965,678} $2,863,889] $2,202,569 

referred--| 2 July 13/Holders of rec. June 23 | Dry Goods___.___-_-_---_- $ 2,965, ,863, 

anaes City Gocthern. ag (quar.)- ---| 1 July 15 ger of rec. = = Generai Merchandise _----_- 7,511 nad 13,593,839} 10,815,929! 10,562,996 

Keokuk & Des Moines, preferred - - - ----- 1% jAug. IijJuly 1 to y 12 —| 15 ab otal G23 

Lake Shore & Michigan Southern- - - --- - - 6 July 29)Holders of rec. June 30 Total Se et Sa | $9,3 6,375) $16,559,517) $13, 

Lehigh Valley, common- ----- aay 2 July 11)Holders of ree. June 27 Sines January | s ot eveees! nk eoneedl inp abnae 
Coramon (extra)------- 1 |July 11)Holders of ree. June 27 | Dry Goods.-...-.---_----- $62,201,503) $07,872,996) $83,550,300| $72,124,901 
| eee 5 July 11 pag of ree. — = General Merchandise PBR 247 915,630) 369,6 309, 352, 

kill Nav. RR. & Coal-- 3 |July 14\June 20. to y | 
Louisville & Nashville —— 2% Aug. 10\July 21 to Aug. 10 ge ee [9410.117,188/6467 537 206 /6394 860,100 $369,477 ,475 
Coal, ¢ 6 Aug.  1/Holders of rec. July = | 

Mine Hill & Sehuyikili Haven... 3 [uy isJune i? to” “4 14 The following is a statement of the exports (exclusive of 

Mine Hill & Schuylkill Haven- -- 3 July 15\June 17 to y ts f the 

Measepeis & St. Latte, proterred. ----- Tie (iy TB agers of ree. sune 30 | specie) from the port of New York to foreign ports for 

4 Hudson River (quar.)-- \% y ers O ‘ f 

New "York Ontario" & J oor Booms 2” lAug. 3|July 10 to July 12 | week ending July 4 and from Jan. 1 to date: 

Northern Central (No. 87)_------------ 4 July 15)Holders of rec. June 3 EXPORTS FROM NEW YORK FOR THE WEEK. 

Northern Pacific (quarterly) -------_---- 1% |Aug. 1 July 11 to Aug. H 

Pitts. Cinc. Chic. & St. Louis, common_} 2 Aug. 15)Holders of rec. Aug. snes o ‘see, res. 1905. 

> eee sg ee EES | a 

ee ane.-——-—----- =. 4 4 he week $8,829,882! $7,963,314) $7,693,759] $8,4 
ferred .- .-....--....-..-.-. 2b |Sept. 10)Holders of rec. Aug. 24 | For the week__--.---____-- | obs’ Pry 300 

Kany San Francisco, Ist pref------ 1 — 7 igen of et. — 4 Previously reported__..-..-- 324,385, 451) 302° 928. .996| 318.421°37 
Segariones 2 “iy > 23,272 

Scateain alenel 5s oe 5 July lijJuly 4 to July 15 Total 27 weeks.......... $093,215,889 $10,802,310 820,115,184 $276,723 

White Pass & Yukon.__ 2 ‘July 15July 1 to July 15 
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‘EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














| Exports. | Imports. 
Geld. | 

Week. | Since Jan. 1 Week. )StnceJan.1 
Get TRE os one nnn cei sccus $4,000, $2,524 qual stents | $3,436,802 
POD. cn cacccccectccncencasess| _aesuea 598,379) $3,088) 986,835 
EE ae ae aN 301 343) 19; O17 . eee | 15,785 
DR Sb acetbesdscnsgeenssl 86 decucn 1,303 600) 74,209; 3,340,510 
ne ee eo 3,800) 11,246 290,352 
ee een 616,475) 5,563; 1,438,091 
Ee en a ee \ 9,735 36,505' 1,872,926 





a doe hin pa tabi com scan os $305,343 $46,073, 
Total 1907 --- .---| 1,487,400) 27,955, 
eee 4 


744 ae 611/$11,381,301 
917 2,624, 5,922,898 
152,000) 5,757 422) 148. 629) (43, 036,935 





I 
tent DONS 6 dtccin psn ccacnennn 





277 ,670 $18,625,039, __--- $47,474 
2 one 103,000} 1,754,000}  _____- 52,665 
Germany fA. Sewanee ik ers 78,429 
WON BRINE. cc cccwccsscenececne | 258 241,374 $4,777 123/386 
Mexico ..........-..---..------ f° Seacty  Sikaeoae | 6,179) 580,026 
ee [| saeee | 3,000 37,762 433,753 


All other countries...............- eae 350 20,750) 306,407 


ae ee | $380,928'$20,665,663) $69,468) $1,622,140 

SL” Ge aaa | “$57,816! 22'033/504 4,974! 1,037,035 

| aes aaa apts | 990,797 29,158,434) 43,448) 1,265,320 

| i | 

Of the above imports for the week in 1908, $72,347 were 
American gold coin and $3,912 American silver coin. Of 
the exports during the same time, $4,000 were American 
gold coin and $gggdg@ were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending July 3. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 
the week are now given. 

We omit two eee om) tn all cases. 














| | 
Banks Captial. | Surplus. | Loans. Specte | regats. | pepostes. | Re- 











00s omitted. | Average. | Average. jav erage. as Average. ie ve. 
$ | $ $ $ | $ 

Bank of N. Y-- 2,000,0' 3 21,102,0! 4,541,0) 1,359,0 20 808 olox 7 
Manhattan Co_| 2,050,0) 3 26,069,0' 19,025,0) 1,480,0 2,580,0/48.1 
Merch ints’ - - -- 2,000,0! 1, 21,421,0; 4,349,0) 1,995,0} 23, 089,0/28.1 
Mechinics’ - --- 3,000,0! 3,72 25, 655.0 6,107,0 2,106,0) 8,184,0/30.1 
America --- 1,500,0)  4,: ‘ .478,0| 5,732,2| 2,659,0) i 515, 3) 27. 
Phenix --.-- 1,000, 0! 564,0 “6948.0 

City -----_] 25,000,0) 24,648,8 187 ,023,4' 

Chemical -- 3,000,0} 5,674,8) 30, 991,2 2 

Merciiants’ Ex. 600,0 

Gall xtin ---| 1,000,0} 

Buteh. & Drov. 300, 0! 

Greenwich - - _- - 500.0} 

Amer. Exch--_| 5,000,0) 
Commerce--_--| 25,000,0! 

Mereantile ---- 3,000,0) 

Pacific -- 500,0) 

Chatnam - ----- 450,0 

People’s. ------ 200,0; 

Hanover - - -- - 3,000,0) 

Citizens’ Cent_ 2,550, 0} 

Nass2u ---- 500,0 

Market & Ful’n 1,000, 0} 

Metropolitan 2,000,0) 

Corn Exchange.| 3,000,0) 

Imp.& Traders’ 1,500.0} 

Park ee 3,000, ‘Ol 

East River- -- 250,0 52,3/28. 
Fourth ----| 3,000,0} 22,15 o7 ‘0 23; 126 ol 30.3 
second--------] 1,000,0) 9,906,0 10,527,0|23. 


First ---- 10,000,6 
Irving Nat. ED x.} 2,000,0 
On 


4 

114,945,0|27.6 

4 

Bowery ~-<- 6 


18,470,6/25. 
3,2 



























A 
N. Y. County 240 
German-Amer - 38 ,6|26.2 
Chase ----_---- $3! 352,6|23.4 
Fifth Avenue 0/27.3 
German Exch-- 5. 
Germania - - _ - 200, 
Lincoln - ----_-- 1,000,0 
Garfield - ---_-- 1,000,606 
Fifth ----. 250,0 
Metropolis- - _- - 1,000,0 1: 
West Side- - _-- 200,0 4,689, 0 \24 0 
Seaboard - ----- 1,000,0) 23,649,0/26.9 
Liberty ----.-- 1,000,0 14,129,8/27.4 
N.Y. Prod. Ex.} 1,000,0 7,711,9|25.1 
State ------.-- 1,000,0; 12’ 648,0\28.2 
14th Street---- 1, 000,0} 4,601, 
Copper ----.-- 2 Of 00,0) 2, 15,406,7) 






Tots us Average_ 350.0 0; 165, 169, 1]13 1241,09 096, 5/306.¢ 623, 6/78, 189,4|1320,470,8 |29.5 5 





0/298,9 979,6|78, 107, 9| 1318, 008,6 28.0 9 
| 
On the basis of averag:s, circulation aaabed to $56,459,900 aid United st: ites 
deposits (included in deposits) to $17,985,500; actual figures July 3, circulation, 
$56,548,400; United States deposits, ‘$17,346,200 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending July 3 1908. 


Loans and 
00s omitted. — ns Sag Legals. 





Actual figures jsut 3 





Reserveon P.C. 
Depostis. Depostis. of Re- 
$ $ Serve 
Clearing-House 
Banks—Actual.1,245,557,0 298,979,6 78,107,9 1a 008,6 377,087,5 28.98 
+22,495,5 —17,778,8 —1,613,9 +5,019,9 —19,392,7 
Clearing-House 
Panks—Av’ge -1,241,096,5 306,623,6 78,189,4 1,320,470,8 384,813,0 29.54 
+9,875,7 —10,046,6 —1;283;3 +294,4 —11,329,9 
State Banks— 


Average ....-- 267,711, 5 59,651, r| 21,346,3 324,798,9 102,745,9 32.3 
—714 fe +517,4 —371,4 +242,1 +1,459,0 


Trust Companies— 

Average ....-. 827,340,3 71,462,6 6,733,0 895,534, 4 299,010,4 36.8 
+3,084,3 +12,553,3 +837,8 +18,523,2 +14,738,6 
State Banks and 

Trust Co s—not 

in Clear.-House. 907,862,5 76,236,9 13,371,9 993,315,9 are ites 36.2 

+2,684,7 +12,728,2 +636,9 +18,550,0 +16,0 

+Increase over last week. —Decrease from last week. 

a Includes bank notes. 0b After eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,’’ deposits amount to 
3790,094,100, an increase of $13,845,000 over last week’s figures. 








Note.—In the case of the Clearing-House*banks, the deposits are ‘‘net’’ both for 
the average and actual ficures; in all other cases “‘gross” deposits are shown. The 
Clearing-House actual figures included United States deposits amounting to 
$17,346,200, a decrease of $1,572,800 from last week; averages included United 
States deposits of $17,985,500, a decrease of $1,054,200 from last week. 

“Reserve on deposits” includes, fur buth trust companies and State banks, net 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks in New York City are re- 
— by law to carry a reserve amounting to 15% of deposits, while outside of 

New York City only 10% ts required, which reserve in both cases need not be more 
than one-haif in cash. Trust companies in Greater New York are required to keep 
& reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds, while in the case of the trust companies in the rest of the State the re- 
Sea eee, is 10%, of which only 3% need be in cash and 3% more may be ia 
munic nds 


The State Banking Department furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. . 

STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 


Week ending July 3 1908. % of 
Loans Depostis. Reserve. Res. 
DC ctickdncdiccenascie $78,216,300 $80,682,200 $16,017,600 00.0 
— 415,700 +731,900 +645,600 00.0 
Te IE oon inn ccnnaee 117,715,500 126,856,100 21,531,900 00.0 
—273,800 +746 ,500 +363,100 00.0 

+ Increase over last week. Decrease from last week. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 3, based on average daily results: 


We omti two ciphers (00) in all cases. 






























| 7 ! 
} | | | Loans, | Legal | Deposti with | 
| | Dise'ts | Tender oe ee 
Banks. | Capt- | Sur- | and | Specte.| and | Clear- | Net 
| tal. | plus. | Invesi- } Bank | ing pa Depostis 
| menis. | Nows.| Agent. | &c. 
— eningepeintss oo | are eae 
N. Y. City. 
Boroughs of | | | | 
Man.&Brz.| $ | $ oh a i ee ee 
Wash. Hgts; 100.0 201,1) 939.0) 17,0 55,0, 166,0 <e 
Century _--| 200,0|  146,8) 1,619,0 18,1) 175,8} 98,9; 224,1 
Colonial _--; 100,0} 501,0' 4,071,4| 338,1) 163,0 777.2} ---- 
Columbia --} 300,0 466,2) 4,816,0| 548.0) 456,0) 1,004,0| 100,0 
Fidelity _--| 200.0 ; 5 78,3} 25,3} 116,3) = 
Jefferson --| 500,0} 9.8} 207.9| 240:4| 138,6 
Mt. Morris 250,0} 7,8 B 689.7 64,3 
Mutual----/ 200,0) 20,4 5,0 
19th Ward_| 300,0) x: 308.4 
Plaza --_--| 100,0 


23rd Ward 100,0 






»551,8 | 
Union Exch! 750,0) 5, 896. 1 300,0, 
Yorkville 100,0) 3,286,7| 

Coal&1I.Nat) 500,0) 4,447.0) 40, 0} 
NewNethi’d 200,0 1,381,0 15,0) 





Batt.Pk.Nat 200,0) 136, ‘0, 933,3) 
Borough of | 
Brooklyn.| | | 
Broadway | 150,0 402,3| 2,297,8 
Mfrs’ Nat--| 252,0| 751,3) 5,590,3 
Mechanics’ .| 1, 0; 9,15 
Nassau Nat.| 750,0| 942,2) 6,770,0 
Nat. City--| 300,0|  569,2| 3,671.0/ 
.| | 





Jersey City. 


First Nat- 400.0) 1,225,0; 4,173.3} 200,1| 376.4] fiew 635,0 6,373,1 
Hud.Co.Nat| 2500} 741,5| 2,511,4! 136,0] 27,9) 309.3) 317.9, 2,517 
Third Nat--| 200,0) 356.7) 1,455.3) 57,1] 118,0/ 920,3, 45,4) 2 10r'6 
Hoboken. | 





First Nat- | 220,0/ 599.9) 2,356.5! 118.3 | 5) 91, | 2,210.6 
epRo 125,0) 210,3| 1,886,7) é 2,088,8 


3 f 2,5|104195 7 
3, 14,9: ‘0 4,000,7 103356,2 
16 ‘090; 6) |* 177 9/103993, 38 














Tot. July 3] 7,747,0| 12,638,1 86,023,2! 5,9 
Tot.June 27| 7°747.0| 12°638/1| 86,482'4| 5 9 
Tot.June 20) 7.747, 0/1 12° "479, 3) 86/364 0) 8,7 5. 


New York City, Boston and Solledaabie Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
oS ew York figures do not include results for non-member 

anks. 


See 





We omtt two ciphers tn all these figures. 





| Capital 
Banks. | and | Loans Specte. | Legals |Depostis a| Circu- | Clearings 
| Surplus. | j lation 





New York $ | $ s | 8 $ s t 

June 6--|286,418,7)1211,601, mony 945, 3/71, 28 1282,500,4/56,830,8)1,726,218,5 
June 13-- |286,418,7/12 fi 301,467 ,5)74,237,9)1289,256.4/56,634,4/1,158,454,1 
June 20--|290,784,2 201/812, 117,3|76, 909; 21 3%21,258,5/57,615,7|1,247,530,6 





June 27- -|291,519,1) 8/316,670,2|79,472,7|1320,176,4|56,809,2|1,164,260,3 
July 3--|291,519, aI 241,056,5 306,623, 6 78, 189,4|1320,470,8 |. 459,9/1,356,536,2 


44,0: ees 














Boston. 
June 13--| j 2, 229,434, 0| 10,582,0| 122,629,7 
June 20 44,036,0) 3, 231,603,0/10,548,0) 121,437,1 
June 27--| 44,036,0) 24. | 997'340'0|10,501 -O| 115,279.9 
July 3..| 44,036,0) 188, ‘408, 0; 24, 145, ° Mr ‘O51, ‘0| 241,278,0,10,240,0) 141,930,6 
Phila | | | 

June 13-.-| 54,440, 0) 7,0 73,613,0 268,450.0/16,601,0; 103,357,1 
June 20..| 54,440, 0| 2 2 rH ‘0| 75,236,0 271,516,0/16,398.0| 108,010,0 
Tune 27 | 54,440.0) 230,476,0) 74,2700, 272,666,0'16,248,0| 104,056,5 
July aa 54,440, 10) 232,275, 0! 74,087,0 


| 275,399,0 pina 107 ,460,8 
| | 





a Including Government denosits, and for Boston end Philadelnhia the item 
“due to other banks.” At New York, Government deposits amounted to $17,985,- 
500 on July 3. against $19.039,700 on June 27; at Boston to $2,676,000 on July 3 
and $2,668,000 on June 27. 


Banking and Financial 














We shall be pleased to mail to institutions and investors copies 
- of the 4th edition ¢ our special circular giving statistics coverin 
better class of 2s toad and Industrial Stocks liste 
upon the New York Stock Exchange. 


Spencer Trask & Co, 


WILLIAM AND PINE STS, - = NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. 














MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANE BUILDING 
DEALERS IN INVESTMENT SECURITIES 
Cemmission Orders Executed for Cash Only 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 10 1908. 

The Money Market and Financial Situation.—Business 
at the Stock Exchange this week has been much larger in 
volume than for some time past, or,tobe more exact, since 
the week ending June 6th. Then a rather extensive liqui- 
dating movement was in progress; now renewed activity 
is due to purchases participated in largely by the specu- 
lative element and is evidently based on future prospects 
rather than on present conditions. No doubt there is in- 
creasing industrial activity of considerable moment, but 
we learn from well informed sources that actual orders for 
iron and steel products have not increased materially and that 
prices are more or less demoralized. On the other hand, 
the latest Government crop reports indicate a_ possible 
harvest of spring wheat equal to, or better, than the recent 
average, and the increased acreage of corn naturally encourages 
the hope that this crop will be an exceptionally large one, 
notwithstanding the damage from floods in some sections. 

If the political deyelopments of the week have produced 
any effect in Wall Street they have had a tendency to stimu- 
late the more hopeful feeling and thus increase the interest 
in the markets. 

The announcement that the previous dividend rate of 
6 per cent will be maintained on Baltimore & Ohio shares, 
although the net earnings of the company for the year ending 
June 30th show a decrease of about $7,000,000, caused 
some surprise, as it was expected that the rate would be 
lowered. 

The foreign bank statements show increasing reserves, 
the Bank of France exceeding all previous records with its 
over $633,000,000 of gold on hand. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 114%. To-day’s rates on call were 1@1%%. 
Commercial paper quoted at 344% for endorsements and 
four months single names and 444% for choice good 4 to 6 
months unendorsed paper. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £839,785 and the percent- 
age of reserve to liabilities was 49.23, against 44.47 last week. 

The rate of discount remains unchanged at 214% as fixed 
May 28. The Bank of France shows an increase of 23,125,- 
000 franes gold and a decrease of 3,100,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








1908. 1907. 1906. 
Averages jor Differences Averages jor | Averages for 





week ending jrom week ending | week ending 
July 3. previous week. July 6. July 7. 
$ $ $ $ 
ID kecctcccsscend CO OS! ie 129,100,000} 117,972,700 
ee eae 161,720,600} 149,608,400 


OO, ae 165,169,100 ¥ 
---|1,241,096,500|/Ine. 9,875,700/1,115,724,300)1,050,578,100 























A PE 56,459,900) Dec. 349,300 50,396,400 48,435,600 
Net deposits.-_....... 1,320,470,800) Inc. 294,400} 1,078,540, 200) 1,036,343,700 
U.S. dep. (incl. above) 17,985,500|Dee. 1,054,200 30,752,200 15,344,600 
arr 306,623,600) Dec. 10,046,600} 199,710,500} 181,281,000 
Legal tenders--_--...._- 78,189,400|/Dec. 1,283,300 70,780,800; 84,270,000 
Reserve held ......... 384,813,000] Dec. 11,329,900) 270,491,300) 265,551,000 
25% of deposits ------.- 330,117,700) Ine. 73,600) 269,635,050) 259,085,925 
Surplus reserve - -__- 54,695 ,300| Dec. 11,403,500 856,250 6,465,075 
Surplus excluding U. 8. 
GD Scucassncaa 59,191,675) Dec. 11,667,050 8,544,300 10,301,225 


- Not -—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of St»te banks and trust companies not reporting to the 
Clearing House, appear on the preceding page 4 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active, as noted above, and prices steadily 
advanced throughout the week until to-day. The trans- 
actions have averaged over 600,000 shares per day as against 
172,000 last week and closing quotations, after a reactionary 
tendency to-day which carried practically the entire list 
off an average of about a point, are generally from 2 to 4 
points higher than last week. 

Perhaps the Government crop report was a factor in the 
adyance of nearly 6 points made by Illinois Central, of 41% 
by Chicago & North West. and about the same by St. Paul 
and Northern Pacific. Union Pacific, Delaware & Hudson 
- Baltimore & Ohio were also strong features of the railway 
ist. 

Smelting and Refining led the list, with an advance of 
over 7 points, and all the copper and steel stocks have been 
strong on the better industrial outlook. 

Foreign Exchange.—The market was dull and generally 
firm this week. One feature was a rise in marks to figures 
which indicated the possibility of gold exports hence to 
Berlin were conditions favorable therefor to develop. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8614 for sixty days and 4 88 for sight. To-day’s 
(Friday s) actual rates for sterling exchange were 4 8570 
@4 8580 for long, 4 8695 @4 87 for short and 4 8715@4 8720 
for cables. Commercial on banks, 4 8540@4 8550 and 
documents for payment, 4 8454@4 851%. Cotton for pay- 
ment 4 8454@4 8434. Cotton for exceptance 4 8540@ 


4 8550 and grain for payment 4 85@4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 16%a@5 16% for long and 5 1554a@5 155¢d for 
short. Germany bankers’ marks were 9544@9514 for long 





and 95 9-16d@95 9-16 for short. 
guilders were 40 31@40 33 for short. . 
Exchange at Paris on London to-day 25fr. 114c.; week’s 
range 25fr. 12c. high and 25fr. 11 %c. low. 
The week’s range for exchange rates follows: 
‘Long Short 


Amsterdam bankers’ 











—Cables- 





Sterling, Actual— 
High 


nieces 4 8570 @4 8580 | 4 8695 @4 8705 - |4 8715 @4 8720 

eee 4 8555 @4 8565 = | 4 8685 @4 8690 =|4 8710 @4 8715 

Paris Bankers’ Francs— 
ae 5 16%a @5 16% |5 155a oe” aes 
ee 5 17a @5 17% |5 155¢h Ce ee eee ee 

Germany Bankers’ Marks— 

See 5% @ 95% | 959-16 @ 95% ee re 
4% @ 9% | 9542 ho ene eevee 

Amsterdam Bankers’ Guilders— 

anes. | diark bt are maryiinntinds | 4031 SOE: To cwcurccmencenens 
aes ee ey | 4029 We SESE bk caseccas RIGS ee 





Less: a1-160f1%. d1-320f1%. h3-32 0f1%. 

Plus: k1-160f1%. x1-320f1%. y 3-32 0f1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day. Savannah 
buying 50c. per $1,000 discount; selling 75e per $1,000 
premium; Charleston selling $1 per $1,000 premium; New 
Orleans bank 50c. per $1,000 discount; commercial 75c. 
per $1,000 discount; Chicago 30c. per $1,000 premium; 
St. Louis 50c. per $1,000 premium; San Francisco $1 per 
$1,000 premium. 


State and Railroad Bonds.—No sales of State bonds 
have been reported at the Board this week. 

In the market for railway and industrial bonds the deal- 
ings continue to be largely restricted to low-priced issues. 
The transactions in this department increased day by day, 
in sympathy with the market for shares, until they reached 
nearly $4,000,000, par value. These included United 
States Steel, American Tobacco, Interboro-Metropolitan, 
Rock Island and the new Union Pacific issues, nearly all 
of which are fractionally higher. Colorado Industrial 
5s are 2 points higher than last week. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $20,000 2s reg., 1930, at 104 and 
$1,500 3s coup., 1908-18, at 10034. The following are the 
daily closing quotations; for yearly range see third page 
following. 





Interest | July | July | July July “~- 


July 
Periods 4 6 7 | 8 10 














See registered |Q—Jan *10334 |*104 104 #10354 *10354 
SS EE ecoupon|Q—Jan *10334 |*104 = |*1035% #10354 |*1035¢ 
3s, 1908 -18_.-__-_-_registered/Q—Feb *100 |*100 |*100 |*100 /|*100 

3s, 1908-18........- ecoupon|Q—Feb | Holi- |*100%4| 10034 |*1003¢ *10034 |*10034 
3s, 1908-18____small coupon|Q—Feb | day. |*100%% |*100%% |*100 4 |* 10044 |*10044 
7h)  cdenacnnd registered |Q—Feb #12114 }*12114 |*1214 [#1214 [#1214 
a coupon |Q—Feb #12214 [#12214 |*12214 [#122 |*1224 




















2s, 1936.Panama Canal coup|Q—Nov| _s}#.-----|------ | hase *102% 





* This is the price bid at the morning board; no sale was made. 

For daily volume of business see page 88. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





HT 





STOCKS. Sales Range jor Week. || Range since Jan. 1. 
Week ending July 10. | jor ; ee —— 
Week. Lowest. | Highest. |, Lowest. Highest. 





American Steel Foundr’s' 110 8% July 9; 8% July 9|| 4% Feb) 8% July 
Peeeyee .......-.... 300) 38 July 8} 384 July 9) 26's Feb; 38% July 
Bethlehem Steel Corp... 4,€50) 14144 July 8) 17% July 9) 12 Jan| 17% July 
oe. 1,890 44 July 8| 46 July 10|| 273% Feb) 46 July 
Homestake Mining_ ---- 260 76% July 677 July 7) 67 Jan| 77 July 
Illinois Central rights... 6.772) 3% July 6) 4 July 7) 3 June’ 4% May 
Subscrip rects full paid 900129 July 8129% July 9/129 July129% July 
International Power ---- 200 313% July 6) 31% July 6) 29 June) 35 Mch 
Kanawha & Michtrrects 100) 35 July 7; 35 July 7) 29 Jan; 42 May 
Keokuk & Des Moi, pref- 150, 26 July 8 26 July 8&8 20 Apr} 26 July 
New York Deck, pref-- 100 74% July 10) i4% July 10) 70 June; 74% July 
71 H 


N Y & NJ Telephone_-- 15107 July July 7) 90 Feb|l09 = June 
Ontario Silver Mining... 100, 534 July 7| 5% July 7) 2 Jan} 6 May 
Rome Watertown & Ogd 8114% July 6/1144 July 61144 Aprill5 Feb 
U S Leather, pref___-__- 200102 July 8)10434 July 9) 95 Jan\1044%4 June 


Outside Market.—There has been a better feeling in the 
“curb” market the past week, due in considerable measure 
to the improvement on the Stock Exchange. Trading 
was fairly active and, while nothing of special importance 
occurred, prices moved upward with substantial increases 
in several instances. Coppper shares were noticeably im- 
proved. Boston Consolidated Copper from 1134 ad- 
vanced to 123%, closing to-day at 1214. Butte Coalition 
was conspicuously strong, moving up from 22% to 24%, 
but the close to-day was at 235g. British Columbia Copper 
improved from 4% to 5, Cumberland Ely from 714 to 734 
and Dominion Copper from 134 to 2. Greene Cananea 
rose from 10% to 11, but finally got back to 10 13-16. 
Nevada Consolidated Copper rose from 11% to 12% and 
ends the week at 12144. Nevada-Utah advanced a point 
to 3 3-16, easing off subsequently to 3 1-16. United Copper 
common went up from 65 to 714 and closed to-day at 714. 
A sale of the preferred was reported at 2634. Goldfield 
Consolidated rose from 5 5-16 to 6 and Nipissing from 
7% to 7144. In the specialties American Writing Paper 
preferred sold up from 20 to 204% and Manhattan Transit 
from 154 to 2. Standard Oil was a strong feature and 
ran up from 601% to 613. Chicago Subway gained half 
a point to 1944. American Steel Foundries 4s, “w. i.,” 
made a further advance from 50 to 52. and the stock, 
‘‘w.i.,” from 3214 to 34. Allis Chalmers 5s. went up from 
7134 to 72 and down finally to 7114. Consolidated S.S. 
4s receipts advanced from 934 to 10%. Tidewater 6% 
notes sold up from 984% to 98%. 

Outside quotations will be found on page 88. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYING TWO PAGES 
Since Jan. 1 1908. jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sates of nuit STOCKS | —— otanee nee fon. 1 2008. Foe eran 
onday sday Thursday Friday Week EXCHANGE sohent 
eo yd cae 6 Thuly a ad July 9 July 10 | Shares Lowest | Highest Lowest Hig 
Railroads siete ye 
4| 847g Mayls 663gNov | 10814 Jan 
' 813, 82%] 823g S83lg] 825g 8334} 823, 8353] 823, 83%! 18,200 A teh Topeka & Santa Fe o. Feb 4 Sie } me29 sever | 10te gam 
4 *9212 94 | 93 93 | 93 93 | 93° 93 | #9212 9312} ‘600/4K Do pref... __ = bei Meh 2| 94 Mayis|| 36 Nov | ion Jon 
H 90 8691 91 92 9llp 92 92 92 915g 9133} 1,700 Atlantic Obast Line 7el: Feb 10 oat Mavis 753sNov ye 
H 87le 88 881g 89 | 88g 89 | 88le Qit2 2 914 28; “115 altimore & Ohio i6la Feb Site Mayis|| TeeNov ie Jan 
‘ Ls ber ; =. jad . 9; 3 an 
fee tie Se eB |e Ue Se ara ct Marg | Heh | Hara eatse| aces 
io Paase, Se = © Sone 65 | WW 7 531. J’ N 19510 Jan 
i 160i: 1618 "lait 1631s 16214 16314] 1625g 16319] 163 16312 20,960|( Yanadian Pacific. 140 Feb 17 1631 ~~. 138 mee a3 
: oop 61 | sop and car’ an] ae 621] *62t2 | 631;| ~ '400|\/anada Southern__- 54 Mch | os Fert SS few | Sisson 
' 198 195 *190 195 | 195 195 |*190 200 ~|*190 115 160 Febli 8 rey alll 144, Nov | 220 Jan 
"abt zi 35g 254] 35° son| ae 8 ont Ses th Feb 13 7% J'ne 19 Sis Nov 2712 Jan 
: 251g 251;] 2512 2512] 25° 2533) 253g 26 | 253g 253, 7 Mcnz4l > Maytl| apeney | 2zjen 
“a as “ote 71 oe °° “9 % 3lg Feb &| 8igJan 3 GisNov | 18 — 
' ~ of oY oe? 7 ( 331g Mchl¥} 50 Maylt 46 Dec 79 Fe 
cit, 33] 25 2] oy cele 2138, 2 1512 Feb 15] 31 Jan 6|} 21 Dec | 71° Feb 
| ' *1714 23 | 23 23 | 231g 24 | #18 24 | #1810 24 f 2 Feb Se Be) iS 
| ‘i H 5 ase%l 13 *s 1 im We StPs Paul. | 108tp Jan 2} 140 Maylt}! 93lsNov | 15712 Jan 
i ' 134lg 136 | 135 136% 13613 137%5 137, 13814 137g 139 137,330 Cuipean Aili é& St Paui-- eis 2 ie Mavi 130 Rov 1e5'2 dan 
' 1258 127 | 128 128 |elorte 120%» 12812 129%3| 130° T30%| 2,539 Do com cits 45% paid see 8) ee sae Ill Oct | 149 Jan 
‘ H 125% 127 ros 47 | 1463; 14755| 1475 1481g| 1473, 1485s 3,045| Do pref ctfs 45% paid 12553 Jan 2| 145g ve aa ie 
| : 152 133 lsat 135 155 » 156 155 * 15614! 1535, 1 8,868 mw - North Western Rk F- 1° pay 7 ims Oct | tee San 
200 207 ‘|ea00* 216 | . eee Chisato & North Western f Ses | 224 Jen 
a, ek (i TR 8 | “genet Phases A ba) OS | 
ee 163  ¥ 101 oy * ae be * Mee wy * 1 te 2,000 Chie Un irae otis stmpd i Ave R. - " os uct FS May 
8 $ a s 2 Fe Be yaa dec 
: 33]. 101g 1119] #11lg 13 | ¥*91p 1215 900 ref c Pp .pr 10 isl as tree | ten Jen 
$ soit betel ost bel say? be #53 55 i - cleve e din pale 6 tL... Soi Few 19 Dots May dll 6 Dec | 10si- Jan 
' "30% 3M] Bide 31%) 318 32I5| "32 32141 “Site 32 “6,050 Colora + 21, Feb 19} 33 Mayli|| 17 Nov asia jan 
‘ Sais 50| Sam ss] Sem see] so sort] Suit aig] $:080/Colorado. preterred.---- Si%e Jan 2) 60% ADr23|| 41 Nov gol, Jam 
H = aoe a gor: rit 501 50 50lo} 50 f 50°| 2/045] _ Do 2d preferred. _____ yon ed - 1a a aos ~ 120 oor; Jan 
' oo ° 160 | 160l2 1621s] 161 . 163 | 162 16314) 161lg 162 4,303 elaware & Hudson. _- ” ap om 6| 540. May |! septoct 510 con 
160 525 |[*505 ° 520 |*500 51913 *500 51910/*510 519 '______ elaware Lack & West_ 14ly Feb 191 273, aeyie is *Nov 42% Jan 
noes. seas “a5 | cos #25 27 '| #25 26%, 20 Denver & Rio Grande. 134 Mens] 70° mayiel| 18 Nov) 43% dan 
j 5 ‘ 5 * O00 0h a A Sen ee eeeeeene « 9g ’ 2 - 1 
~~ rr “an $0 oa7 65 aaa $ole * — 4215 400 Detroit United Lone 32'2 Apr 15 5. 3 eet “anes for oy 
' elit 13°] gimt intl otis “iv | “ia, 32 “[3% 125] 320 Duluth So Shore & Atlan] 6, Feb li} 164 Aprzs jouQct | ivi: Jan 
: wi” 22 | "91" gat] 227 2>10] 21° 23° 21° 21 800) | DO pref---.-.------- 12 ‘Meh 6] 28% J'ne 2|| *2,Nov | gs Jan 
39, 1t] Hote 20, | 20% 20°] 19% 2016] 185 20 | 22.000 Bo ist pret---7--] 24% Mch 4! 44° Mayiyl] 38 ‘Nov | 757 Jan 
lat a St 3 cd el 3 a“ % Do 2d 16 Mch 6] 30!'o Mayly 20 Nov 67 yng 
: Ziee 133°] 13985 139%] 198 1setglelaeed 120] 1eaq 12ote| 53 eelGrea een eret pret_---] 113% Feb 1u} 13412 J'ly 's|/ 107I¢0ct | 1899; Jan 
‘ 133 "| 1325 1333;] 133 13412/713214 1331; 13134 1331,| 53,93 asian | ‘ese Moyle Re) Se ee 
‘ 1313 "8 rs : f 5 1! 17,480} Iron Ore properties___ < > 
H 591g 604] 60 x} 60 6212] 611g 62lo] 61 62 0 Groon Bay OW nT AL fi Mental Fre Mer el| 32 Oct 78, Get 
' Te acs WE cok same ees: oo aa et deb ctf B] ,% Jun 1s get Sart oouOct Sete Jan 
A a ee es 270 70%) 22227 Do. > pe en ---7--1 970 Jan al 7a May20|| 72 “Apr ian 
| = 3° bh go" 252 50° "7" ae #85 87 °| ~~ 100 Hocking t Valley tr rects_. < Men Ii 4 meyis = mo ee Jo 
' : 
t . ( Stal ioe Leatel weve, 9253,| tale _88 21.150] JUinois Central..." ~~~ 2210 Feb! 2 Mayls|} 116 Nov | 172 Jan 
i ' * asi 30 "1308 1321 132, 1343s] 1338; 13414] 13312 1343,| 21,150 ilinols Contrat........< eae _ a se : leas 1 cs ee 
| : 128l2 130_] 13 38 113 113, 113;} 1119 113) 1114 113;} 1,610) 4nterboro- Metropolitan _ 174 Feb 19| 3337 Snes 14 Nay 751, Jan 
2 31 ais ai! : . ; ‘ tons oa ee 10 d Febiy} 19 May19 StgNov 287; — 
= ae 2 a 36%s Apr27|| 29 Dec | 51 
- 70 Jan 13|} 60 Oct 80 Jan 
3 me Sse) oe Mek] st das 
58 ne % Cc 4 
z 1983 Maylo|} 11 Nov | 2sto Jan 
34 May 2} 45 Mayl2|| 393%Nov| 6712 Apr 
2 Long Isand...---- 7777; 30 Feb 6] 40 Apr24|| 26 De 671 Jan 
, Nashy ile_._| 8714 Feb 19 113, Mayl9/| 85!2Nov | 145i; Jan 
=| Louisviile & — =f oe 13912 Mayi6l| 100%0cr | 140" Feb 
Fs Manhattan see ts feed a ieee 23 Dec | 107 Jan 
A Mesican Osutral----| idan 21 S2Jen el aunee 278; Jan 
Do Trust Co certfs.... ial Ma May yi its ve a le eg 
. oe : 
. es “x 8 = - ——. 61 Feb: 29] 6912 Mayl6|| 26212Dec 90, = 
: Minn StP &SSMarie___| 7¥4Jan 2 115 Mayls 60 Oct ao 4 — 
pret uaa Yeb 1] asd, iy al 48, Get | Tae dan 
{ | 136g 13612] 13612 1361-|*134 137 | 136 137 | 137, 137 | '975|, Do pref_---— == 7) 17lg Mch 2 3 May 4N 
H Mo Kansas & Texas_.... 43 2 Feb 19 Bis 5 May 19 33 Nov 729; jan 
{ | #5St2 G02] 59” 591s) *59% 60%) G1 G1 | GOl2 GOI2| 500] Do pref.-—— 2222. 281g Feb 19 ay2 is De i 
Zo) Missour ane oe bi Gan ors Jan 2 1144s Jan 14]| 97 Dec | 147° Jan 
ash Chatt & St Louis. a4 L ton, oe, San 
; at of Mex. non-cum pf} 43%Jan 6 Mch28/| 3912Nov oF 
j Do 2d pref_...._._ 17 Mayi2 17 Mayl2 13!20ct pi Feb 
: NY gar Baon=-] he dah) wt Mays ot | ate fi 
' 3 : ) 
o% Bo 1s : + bepaneaee dan 14) 102° Mayi2l] 85 “Nov | 110," Jam 
eb 8 ay ) 
N Y “x Wegen BRasatsa 12833 Jan 6] 1411s May1s|| 1273sNov | 189 Jan 
‘i 7 291g Feb 19} 433; Mayll|| 28 Oct | 483. Jan 
N Y Ontario & Western_- 8 ‘ L at Jan 
' Norfolk & Western --| 58 Febily| 723; Maylé 56 Oct 9214 5 
i ~ Do adjustment pref.__ 74 Mch24) s1 Jan 9 70 Oct ole Jan 
0|Northern Pacific... __._- 116’ Jan | 1413; J’ly §% 1001 Oct — 
' 7|__Do subscrip rects Feb 10] 12914 J’ly 9/| 9112Nov ~ 
acific Coast Co_.--___} 7M2Apr 2 Yisle Jan M4 4 How 124\s a= 
' o Ist pref.-_..__- 90° May26] 9 ay2 cow 
‘ 79 Mch27] 97 Jan 13/| 85 Dec | 125 c 
90 ve p+ OF ge eee se 1083; Jan 2] 124l2 Mayly we 14133 — 
‘ 29 Io] 1213 1235 1223; 1235s] 122 12312] 51,100/Pennsylvania ~~ -__-_ 22. 9 Jan 7| 75 diy tl| 1 Oct | 48° Jan 
14] 122 122 7 Saxe 
‘ $72 72'| 470 74°] 75 §75lg 751g) #72 76 343/Pittsb Cin Chic & St L_-- A ae abiaQet | 105te Jam 
‘ M2 $2 | ees 08. | 93 Ose] S02 5 98 ¢ 5x amet 11914 May19|| 7012Oct | 13913 Jan 
ne ee ee Sols Mayisi| 67 Nov | o4 Jan 
| ois a] SS gs | S22 a We Mavi] ShuASe | Bh Jan 
“oss 16 1Gls} 1685 17% 405g Mayl3]] 2612Nov | 6412 Jan 
‘ 1553 1614] 168g 16!2} 1 s N 64lp Jan 
' a (ge 6134 Jan 15|| 58 Oct 
42° 43'| «424 4 : ‘ Mayl4 24 Nov 4833 Jan 
“Dat 25te "25 251. sits 26 1 177 Mayis 1t Nov] 25lp Jan 
: oisi2 1612] *16lg 1713] #16° 17 39 | #37 39 ii acme 2412 Feb 19 41 May1s 25 Nov 62i2 Feb 
' oon bo *36l2 ie “a7, 1. B8lg = 88lo} 873g 8834 byt Southern Paci Co. seen _— a ies Mevis = «Oot iste Jan 
= = = 2 FF eee “ * 
fF MZ, AM 7te) 117g 117% uz 78 17s 18 | ‘inte is | 5:700|Southern v tr cfs stanipea o¥ie dam 10) 10!2 Mayl0/ “0 Nov | 34 ° Jan 
' 16% 1714) 17lq 1712 im } td is? aod et | Pee ag 252 Mch 5] 48 dine || 2aizNov | ats Jan 
' 335% 237| 232 2313) 231, 24a og oats coo? asl ioeel Lind Accean (NY)222] 1512 Mch23] 39 Apr 13 Nov | 123 Jan 
: : ; ly 317s] #30 32° | *30 32 ; ghil S%Apr | 154 May 2 9 Dee 
: “ea ime Ste Lite see Sell Sete foul ap feel pelrees on Light] 8% ep = FASE 
‘ 1014 1014 *9l4 1lls] ¥*95g 10: 2 4 2010 21> 700|Toledo St L estern..| 12 Feb 6 1 ays eeNo, ea7 Apt 
“ee sl is? ae 28 ast 448, 448| 44tg 44%] 2.700] Do Gretna arena = oe 3 S, eign Seuuer RSE 
: 4 — $ = 893, 893; 8934 893, 891 a a 350 Usa ‘Bacihe: Transit. sort Leek a erie Mavis 100 Get 188 i a 
145 ane ss |g 2h"615| 0 Do pret......222. 7914 Apr 2| 85lg May22 ug 
: 1457 148lo| 1473, 1491s] 14814 150 | 1 ane apeerene : 0 Mai 
' #3214 2 828 a 31% 33, a 38, 313, 33, 600} Unit et Inve of San Fr- i RS ae Fred 7 10 ones Zils Jan 
: as" aaa] are a8] Bre a8 siite_i2 | sims a2! _So0lWahachs-ss2222222227| "ee Meh al tate Moya 78 Sov] Ts jen 
2 , UOTATIONS 
cS ERS’ ‘ 
BANKS AND TRUST COMPANIES—BROK Q — —— 
Bid | Ask nks 
Bid | Ask Banks Bid | Ask Banks ; poo 
neve | | lonenten «| ax | ex fever avca.foo |. VES2x%% cade | [Metowateg| ag |“ lloneneatt..| 2] 
50° Bx ia "|| me =-"| 405 | 415 
New York Chemical $3 -. 415 Hae & Avel. mis on a Bx| 173 | igo || Mt Morristl. 200 is” Bark -5- ; a5 
Aetna .-.-- 2? | ato 85 | 300" First ey oe Jeflerson 1 170 | 180 — 777] 195 | 205 |]/Phenix ...-| 14712] 186 
America j]_ | 500 | 525 Goal’ & ifon 15 | ....l[ 14th StH --| 175 | 185 |{Liberty-..-| 435 | 465 Nassau _--| 195 | 205 ||Phenix ---- 1472] 185 
Amer Exch-_| 225 235 Coa « 700 “<= ie "ot aes wile —n pes Amst] ----| :-||Plaza 5 “== 
Berechtag| S38 | St emmmems-| 4 | Saat =--| 8 | ae" etata| ip | a6] New Nepal | a Boa eo} iis | = 
rons “| $E | 368 fGestele al ce echanies'.|t240 | 222_||New York .| 290 | 310 ||Seaboard _. 
BronxBorof| 300 | ---- Commerce - . 125 | 135 ||Mechanics’_|t240 | .._.|| New -| 29 > a. .~~lo350 | 
fi Real | N’ht &Day{] 270 | 285 ||Second -.- 
Butch & Dr} 150 | 155 |/Consol’t’d__ is Germ’n Ex4| 475 Mech &Tra alls Spans Day 286 |lSeo etc 4 fom 
Gentury T.-/ 279 | 185 [Copper -,--if 95 ||Germania ¥ sig || Mercantile | 125 | 130°|| 19cm Ward i]. State --- =| 250° 
Chase __.__ 230 | ..-.||Corn Ex fj--| -.-. 5 ||Greenwich {ij 250 | 265 ||Merch Exch] 165 | 170 || North Amer eee oe et ee 
300 | 3 East River_| 135 | 14 ree eth hanes | 150 a” Sntathern 
Stee Sh on Tone iets Vf 105 Ts I Hamiton t hts. § Less 100 shares. {j State banks a Ex-dividend and rights. 6 New stock | 
* Bid and asked prices; nu sales were nade on thisday. { Ex-rights. 
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1 Sale at Stock Exchange or at auctiun this week. 


s Trust Co. certificates {| Banks marked with a paragraph (9) are State banks. 


STOCKS—HIGHEST AND LOW4&ST' SALE PRICES Sates of; STOCKS Range Since Jan. 1 1908 Range jor Previous 
ihe NEW bank STOCK On basis of 10U-share low Year (1907) 
Saturday Monday ; veer [ at 1 ad yy Fridav Week EXCH 
July 4 July 6 July 8 . July 10 | Shares Lowest Higher Lowest Hiyhesi 
221g 23 2215 2313) 23 2353] 2219 23lg] 228, 2273] 2,200)/Wabash pref ___. 13 Mch 3} 29 May2: l4lgNov 38lo Jan 
‘ *10 Il *87g 11 *9lo 11 | oe | 1034 1034 $00} Western Maryiand_ 5 Mchl4| 16 Mayls 6 Oct 30)e Jan 
: ho 7 61g 684 7 *6 7 300|Wheellng & Lake Erie_-- 41g Mch 7] 104 May:2 G Oct,}| 1638, Jan 
‘4 *14 «17 | *13)0«616 | #14 O17 e417 «4 414s «17_:*‘[ -..---- SS Sea 121g Apr as 201g Mayzv|| 13 Oct 373, Jan 
‘ *7 9 *7 9 8 $34 9 *8 19 30n  ). aes o Feb2 13lg May2: 8 Oct 213; Jan 
‘ *1600««17M4] #160 174gf «17017 | 1617 167g 167s 300 Wiecuneta endinal Ses 1312 Feb 2s 191g May Ls 11 Nov | 25% Jan 
‘ *37 40 | *35 40 40 40 | *38lo 40 | *36 40 300 ie teases: 33° Febily| 43lp Jan 20|| 28 Oct 5llo Jan 
‘ . i. ! Industrial& Miscellageous ’ 
‘ *172) 200 {*172 200 | 173 173 |*172 200 }3180 180 105 dams Express ....... 164 Jan +/§185 Jan 18!//)150 Aug [$330 J'ne 
‘ Allg 115s 11 115s} 118g 115s 1135 1183} 11 113s} 2,600) 4Milis-Chalmers ______ --| 5 Mch 6] 11% J’ly :; é > 167g Jan 
‘ 35!g 3534 Ss} B4lg 347 S. tret.._.. -| 14 Mch 6] ‘53; J’ly 6|] 14. No 433; Jan 
: 6612 68 j i9 Amalgamated Copper. 45lg Feb 1 704 J’ly : 4134 0ct 1217, Jan 
‘ 2384 2334 24 2 Amer Agricultural Chem_ 18 Jan 247g J’nel rs 2535 Jan 
: : = 7 _ eee 7SleoJan 4] 8 J’ly 6 i3 ~ v5 Feb 
‘ 19 19 American Past Sugar.... Yio Feb 10) 24% Apr 7a4Nov 23!o Jan 
: *75 78 Do pref 65 Jan 23{ 78 Apr2s 75 Mech so Jan 
‘ ¥*419 5 Anierican Can 4 Feb 2 dle Jan 2y 3 Oct Tlo Apr 
: 55 55 do pref 44 Jan 4] 593, J’lyl 34 Nov 60le Apr 
+ 347g 3514 ines Car & Foundry| 25l2 Feb13}) %5%3 Mayiy 2433Oct 4514 Jan 
$ 98 98 a ie $414 Mch 4] 1021g J’ly 78 Oct | 103 Jan 
‘ 305g 307 Amer rican Cotton Oli.._.| 2434 Feb 19} 34s Jan 14 21 Nov 361o J’ly 
- *80 890 Do pre! su Jan le] §89 ~J’ly 10/| 70 Nov! 90° Jan 
‘ *185 200 American Expres: 3170) Feb 26)§224 Maylij]/ 175 Oct | 247 Jan 
1 *7io = - Bly American Grass ‘iwine_ 37g Jan & Ylpg Apr 14 3 Oct sly Jan 
‘ *3 4 —— Hilde & Leather} 23; Feb2¢} 412 Apr 14 21gNov 61, Jan 
: *17lg 19 | #17 19 | *17lg 19 | 18% 19 | #19 20 | 200; Do pref___.___ 2 izls Mch 4] 20lg Mayll|} 10° Oct 30!) Jan 
‘ 27ig 2755 American a Securities..| 1212 Feb | 291g May2» 81, Oct sg ~ Jan 
: *83, Oly ¢ > 200}Amertean Linseed -____- G Mch i] 12° Mayl4 68sOct 19lg Jan 
: *20 23 2 2 2219 3 : ( _  “ eee 17° Mch 5] 261g Mayl4 161eO0ct Jan 
‘ 48lo 4910} 405, 5019) 4973 5034) 4914 501g} 491g 50 | 14 SU0 Ameriean Locomotive.__| 315s Feb 25) 523; May 7 321yNov 753, Feb 
H [10012 10113] 101 10115} 101g 10: ae 10211 10214] 10214 102 1,850 SG pein dlp Jan 10312 Mayi:|} 83 Oct | 11119 Jan 
‘ *5 6 *5 6 ¥*5 *43, = «5 %43, 53g) ------ American Malt Corp... 3 Mch 2} 63; Meh2i igJ'ne §7is Apr 
; *32 0 35 | #3200 (35 =| *32 34 33. 33: | *32 (34 a Be ae 21 Jan 13} 34!2 Meh27 17 Novy 40 Feb 
‘ 78. 79178 79 793, 81 813, 8234] 813, 831g] 14,216]Amer Smeiters Sec pref B] 70 Jan 17] s3ls J’ly 1 60 Oct Y3lg Jan 
H 777g Sl} 797g S17} SOlg Sle} 81 843g] 817g 8414]235,700 yee & Refining} 55!2 Feb 17) 848s J’ly + 5slyNov |7155 Jan 
‘ 10134 102 | 10212 103 1025s 104 | 103 10414} 10312 104 3,800 ie: 875, Feb 20] 10414 J’ly + s15yOct | 1178 Jan 
: *180 220 {*180 220 180 220 |*180 220 [#180 220 | ------ ameastine | SC 200 Apr30} 200) Apr sb}] 150 Oct | 205 Jan 
‘ *90 95 , *90 95 | *90 95 | 99 95 '*90 95 | ------ pp =e 80 Mch2s ¥ Apr 3u]] §70 Nov | 102) J'ne 
r1 *7 8 47 8 7% «6 73| 8 Sig) #8 9 510} Amer Steel Found trrects} lz Feb 18 A gee, ers, saa 
‘ 371g 3712] #37 —38_ | *36 0 | *38 39 39 = 41 400} Do pref tr rects_____ 2783 Feb 15 a sy iy PREP tee ee 
: 126 127 | 12714 1275s] 127 12719) 1273, 12716) 1273g 1273;] 3,350] American paaee Retining| 98% Jan 2} 132lg Mayls}} 923,Dec ¥7lo Fe b 
‘ *120 =12614;*120 126 {#120 126 |*120 130 |*120 120 } -~---- Yt — eee 105 Feb is} 125144 Mayidfilv6 Nov 131 Jan 
: 1153, 1161g) 116 116%g} 1161y 1163s) 11614 1163s] 1157, 11€lg} =2,310}American SEE. & Telez] 101 Jan 6] 120) Apr z4 SS Oct 133 Jan 
‘ 90 =—«90 91 1 91 92 | #91 92 | *91lp 92 1,122) American Tobac (new), pt] 72leJan 2) Y2le Mayliff 60 Oct vss, Jan 
H 2234 2% 231g 2 *23 2 23 23 22 23 1,200] American Woolen_______ 15!2 Feb 17} 24 Mayl ll Oct 36lo Jan 
° “87 89 881, S8S8ty] 877g S7%s| *88 89 | *88 89 / % FF eae a Feb 19} 901g Mayt 68 Nov | 1027, Jan 
‘ 2 43 427g 4310] 428, 4334) 433, 45 4333 447s| 42,000]}@AnacondaCopper Par$2h i $4615 Mayiv}] $25!lsOct | yovs, Feb 
: 23, 3 31 3 3 3%] 3 3 27g 3ly] (1,800) ¢BatopilasMining Par $20 $5 Metut $3 Oct *Ylg May 
‘ *110 «120 [#110 120 [#112 120 | 115 115 |*115 117 300 | rooklyn Union Gas___ 115 J’ly s) 20 Nov} 125 May 
$ *8lp 12 *8lp 12 *8lg 12 *8lo 12 Oe 20 Bewnanc runswick Dock&C Imp 1134 May 14 6 Oct 14ie Jan 
‘ *19 21 | *18lo 22 | #18 21 | 417° 19 | #18” 19 eptiomer Oe. go. § Jan 1}, 27 Oct 49ig Jan 
4 51s 3 F 5 iif Yentral Leather « :7lg Mayil 11l7%3Nov 40 Feb 
rat i f°” Spee < $6 J'ly y 68 Nov] 10z Feb 
< }}Cotorado Fuel & Iron_ 153 Febll] 315, May+t 14 Nov 577g Jan 
a Col & Hock Coat & Iron 1435 Mch 6} 24 Mayls}] 14 Dec 288g Apr 
350}]Consolidated Gas (N Y)_ v6 Jan sjrlzy May21 74 Oct 14014 Meh 
~ 900}Corn Products Refining __ | 108; Feblu} 1s!ly Mayls $ Oct 243, Jan 
J on) De grec. 66 Jan 2] 7314 Mayls|} 46 Oct | 8g Jan 
‘aI 3,330) Distillers’ Securiuies Corp| 2714 Feb 19] 375; Mayi z5 Dec } 78 Feb 
a 100] Federal Mining & Smelt’g] 80 Apr2s} 80 Apr3u 50 Oct 163 Jan 
> Se. DO We. 4 59 Feb 10} 31 Jily | ‘ 47 Oct 97 Jan 
3 = oak . FATS PGES, SEA, Ne S*. Federal Sugar Ref of N Y¥], 641g J'neis} 6512 d'uc2 42 Feb (2ly J’ne 
S 9: 5 ¢ OOl- ‘ og ¢ o¢ ( = eee 73lg Feb 3} 100 J'ly , 76 Feb | 100” May 
= 134 134 | 1331s 135 | 134 135!2] 136° 136 | 13612 136!p} 1,518/General Electric 1ll Jan z] 142 Mayl svleUct | 163 Jan 
3 995g 995s} *97 100 | *97 100 | #97 100 | *97 100 10¢/Granby Cons MS & P_ 7834 Jan 2] lU3le J’ne Ll 6v Oct 152 Feb 
2 5 aes 56 #3 5919 59le 100 ‘ie liarvester stk trctfe} 52 J'nell} 5912 J’ly i(|/ 2 2. } LL. |e 
“ 10312 10415} 6,330) Do pref stk tr etfgs.__| 9 J’mel}] lW4lg J'ly ¢]] --2 LLe 
. *7 3 _.| nt Mer Marine stk tr ctfs 7 Mchili ¥ Mayll 4120ct | ~ Sig Jne 
' #1934 Do pref 16 Feb25| 233; May 4 10 Nov| 24 Apr 
. 0|international Paper 8 Apr lj 12144Jan Is 7igNov 18ly Jan 
' Do pret 52 Jan :] 635 Jan i 51 Nov s1. Feb 
4 Internat Steam Pump 13 Jan «| 26 Meche. 8 Oct 41 Jan 
‘ Oo pret 65 Jan 10| 78 J’ly 3|| 50 Oct 81 Jan 
: Mackay Peapunies 62. Feb25| 66 Maylyj] 40 Oct 75ly Jan 
‘ 100 pret 507g Feb 25| 673; May! 50 Oct 71 Jan 
: 2,700 Nae Biscuit... 68 Jan 3] 83 Mayls 5sleOct 861, Jan 
‘ 100; =e 102 Jan 2] 116 Apr zz vO Nov | 1178: Mech 
: g Nat E name g & Stamp’g 7lo Feb 14; 11 Mayl4 6lg Nov 13% Jan 
s | #73 80 | #72 80 | #73 «80 | #73) «680 | #73 78 | ------ . 2. Sse 70 Feb25} §80 Jan Isi/| 675 Sep Feb 
: 51,650} Nationa) Lead_________- 36 Febl0| 687g J’ly 10 33 Nov vag Jan 
- 700). DO OME 5 8 cece 87lgJan o} 101 J'ly 10}} su Oct , 103 Jan 
; 7,000] Newhouse M & S_Par $10} $5 J’ne27| $¥/sdan 2U/} $5 Dec | $203, Apr 
‘ 4,850) New York Air Brake____| 50 Jan z| (3!2 Apri4|| 47l2Dec | 1411. Jan 
: 5,990| North American Co, new} 42lg Mch £) 64!3 J’ly {|| 37 Nov | s9?; Jan 
; 2 .300 amine Bell... ........ 24 Apr20| 33le Men24 19 Nov Alls Jan 
‘ 2'000| L eopie’s G L&C (Chic)} 80 Jan +] 9333 Mayly!| 701gOct 98by Jan 
‘ ‘ 2 510) Pittsburgh Coal Co_____. dlg Mch17| 1483 Mayly 7 Nov 16% Jan 
A 4 | #4115 =. __» eae 3tle Feb 14| 4712 Mayl! 37 Nov | 605g Jan 
' 2875 5| Pressed Stee! Car _____- 1715 Feb 10] 3L ‘May 6|} 155sNov | 57. Jan 
@ 7 Ti Seana 69 Jan «| 87 J’ly 3|| 64 Nov | gz Jan 
‘ Puliman Company. ___-- 147. Jan 16112 Apr 29}} 145!4Nov | 181l, Jan 
: } Jali ay ae Spring... | 2483; Feb S| 395g Mayis|| 21l2Oct 57le Jan 
‘ ys J'ly 9 7z Nov Y¥9lo Feb 
: 5] Repubiie 201g Mayis|| 12 Oct 41 Jan 
- Do pre 74 Mehie 50i2Oct 100 ~Jan 
° 1 Glose-Shetiteid Steet&lrn}| S6 Jan 2] 56lo J’ly § 26 Oct 774, Jan 
: ee eee e7igdJan 4} 98 J’ly <|| 80 Oct |$107 Jan 
‘ aTennesseeCopper Pur$25| $252 Feb 17} $423, Mcn30/| $17 Oct | $53l2 Mch 
. Texas Pacific Land Trust| 45 Febiij 60 Apr24|| 42 Dec 850 (Jan 
' nion Bag & Paper__-- 4 Feb21 653 Apr 14 4 Oct Sis Jan 
. 2 See 447g Jan 6) 58 May 4 98,Nov 61 Jan 
‘ USCast ! Pipe & Found:| 17!2 Feb26| 29 Maytls 17 Oct 4¥lo Jan 
r ee ae £653 Jan 2] 76 Mayl5|| 49 Nov] 89 Jan 
‘ United States Express.__.| 70 Febi18} 90 Jan ¢ 70 Nov }s1i¢ Jan 
: U S Reaity & Improvem't| sly Feb 5| 528 Mayts|| 36 Nov] g0toJan 
‘ IS Reduction & Retining 4 131, May)* 5loNov 3014 Jan 
‘ ES ex = is Mayl 1814 Dec 68 Jan 
' 3,310] United States Rubber__. 2655s May! 13leNov 52le Feb 
° 2,200 De Set Wee cea ce 7 Febdiy 973; J'ly 9 62 Oct | 109% Jan 
‘ i f? -. seoepene 42 Feb21| 63 J'ly 9 39 Nov TRlg Ja 
: United States Steel____- 253; Jan z| 407g J’ly 8|| 217sOct hi8y Jan 
‘ ’ ON eee ae S7lo Jan 2] 1087s J’ly & 7¥lg Nov | 1073; Jan 
; dUtah Copper___Far $10] .20 Jan ‘| $348; J’ly 6]} $13 Oct | S3vle Me 
‘ Virginta-Carofina Chem_-| 16 Feb27| 25% May14 123g Nov 398g Ja 
‘ } - eee 28s Jan | 102% J’ly 10 75 Nov | 108 Jan 
: 10| Vireinia Iron Coai & Coke} 43 Jan 7} S56 Mays5}) 31 Oct v7 Jan 
+ [#250 305 |*259 305 |*250 300 [#250 300 |*250 305 | ...--- Weis Fargo & Co.___.|§250 Feb 13|$260 Mch30}! 250 May] 300 J'ne 
: estern Union Teleg__| 41 Feb19| 6Us May! 54 Dec &5 «(Jan 
‘ Westingh’seE!&Mfg assen} 3% Mchil} 58 Mch26]} 82 Nov | 154 Jan 
: LE OS Ree 5x Mch24| 81 J’ly 9! 60 Dec |§160 Mav 
| —— " 
i ead = ‘ ropa Tat “ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks bid | Ask |! Trust Co’s | Bid | Ask || Trust Co’s| Bid | Ask || Trust Co’s | Bid | Ask lrust Co’s | Bid | <sk 
; Exe] 175 | 185 Brooklyn N Y City Fifth Av Tr} -- 415 |] Mut All’nce! 160 | 170 Brook.yn 
U's xen : a aes " Bowl’e Gr’n| 325 ----|} Fulton -.--} 240 ----]| NY Life & Tr} 1000 | -~-.]] Brooklyn Tr 390 | 400 
Wasn n'is $} 230 ----|| Montauk ~~} 130 = B'way Tr--} 125 ----|]Guar’ty Tr_| 425 ----||N Y¥ Trust.] 490 | 510 Citizens’ ..| 125 oor 
West Side fj] 500 | ----||Nassau - 240 | 270 |jGarneele --|t164te} --.-]|Guardian Ti} .._-] 225 || Standard Tr] 325 | -.- ||/Flatbush ~~} 240 | 260 
Yorkvilic §.| 400 | 425 |;)Nat C ity. _..| 275 | 300 [!Central Tr} 1500 _---|} Audson ---| 125 | 150 }j| LitleGu& Tr] 375 ----\|Franklin .-} 175 195 
North Side §| 320 | 340 ||Columbia-.| 203 | 215 || Knickerb'ln| ..--| 310 fr Co of Am} 245 | 255 damilton ..| 250 | 275 
Brooklyn Prosp’ctPk§}} 155 | 185 ||Commercial| 150 | 160 || Law TI& Tr] ----) 200 Union Trust|1100 [1200 }} tome _.--.| 0 | $0 
Rorouch 7-_} 120 150 |} ferminal J_| ----| 130 ||Com’wealth} -..-} 85 || Lincoln Tr-] -- 190 || US Mtg & 11} 326 | 350 |} Kings Co _.} 435 | 455 
io aden ¥} 400 | 425 Empire - 340 | ---.]) Manhattan-| 350 | 400 || Unit States_/10 1110 ||Lafayette_-| 100 | ---. 
Weasel _.--| ----}| Trust Co’s Equit’ble Tr} 365 | 375 || Mercantile -| 750 | 800 || VanN’d'’nTr| ----| 305 ||‘. Isl L & Tr} 249 | 260 
Home Bk {_} 100 ----f| N Y¥ City Farm Lo&T|1050 |110) || Metropol’tn| 490 | --- || Washington| 400 | ---- art = san i 150 245 
Manufac’rs’ | 390 | 425 || Astor _---- 290 | 310 || Fidelity ...| 190 ----||Morton Tr-| 400 | 42v || Westchester! 185 | 145 || People’ GO | 280 
Mechanics'f 240 | 250 || Rankers’ Tr| 449 | 460 Mutual _.--| 95 105 || \Vindsor 130 150 \ 4 lameb¢ 100 -+-- 
* Bld and asked prices; no sales on this day. § Less tnan 10U snares. {¢ Ex-rights. b New stock. ¢ @x-div. and rigats. @ Now quoted dollars per share. 
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BUNDS Pe 3 Brice Week's 3. Range BONDS Be Price Weeks Se || «ange 
N. ¥. STOCK EXCHANGE reg Friday Range or |5=)| Since N. ¥. STOCK EXCHANGE |=$| Friday Kange or |Sz||  aince _, 
“WeEK ENDING Juty 10 |§ July 10 | Last Sale )S<||January 1 WEEK ENDING JULY 10 SA\|_ July so | Last saie | <|\ January 2 
quai —T , , 
Gioverument bu Ask\Low High) No Cent otf Ga RR-—(Con) bia Ask| Low fen No|\Low High 
Us ots ual coquanered. d193U/Q-5 103% 104% Lu4 104 | 20/1034 104 by su pret income ¢ 5s....p194i 36% Tne’ 3). ... 16 
U S 2s consol eoupon....1900 3] 1 103% 1044 /L04  J?ly’08)....//104 104 3d pref mcome g 5s stampe '. 37 May’ us s---|] 27 Atl 
U 3 3s registered ........ K1I91S)Q-F) 100 YUU |101 4 Mar’us}....//1014 101 s Chatt Lav pur mon g 48.1051 B95q Fev’ Ur|....1] BUSg BRR 
U S 38 coupon............ K191s/Q-F) 100% 101'/100% 100%! = 1//100% Luz Mac & Nor Div ist g 58.1946 -|LU4% J’me'Vs}..../iuu dy LUd Te 
U 8 3s reg small bonds..41915|Q-F| .......... [GF PRO OT...1 ... sescee Mit Ga & AU Div ds....1947 115 Nov’U0}....H].2 0... .-eee - 
U $8 3s cou small bonds..«191+/Q-F| 10U4..... -]10142 Feb’U3}....//101 4410142] Movie Div lst g 5s..... 1946 105 Dee’v7}....|I. ogee 
US4s — ae ooee- 1925) Q-F] 1214 1224/1 20% Mar’0e]....11118% 1224] Con RK & Bot Ga col g bs 1Y37 1U0 J’ne’U8)..../) V2 it 
U S 4s coupon .........-.-- 1925] Q-F oteae aos ee tenge += +|] 120% 173% Vent ot N J gen’i gold 58.1957 128 the +5 th 
bf ; z . ‘ ae Bs 2 al Bllbg * 
UsPancan. 16-30 yr 28.kiv3u|Q-N “ % Mar’ LU34 10 A toy neae ot luv *J’neel... Haat hae 
Foreign Government Le & Hud B gen gug 5s 193 tw on oittinns wal Tae “5 
erpm’i Coal 58. } seal ; 
a ere y | alee Tr EN a 294 89%] 41 95 91 Com Oat guar 4'en.. g1bie ¥4 Jne'VS|....| ¥s'2100 | 
za series 4198.... 25) 5-0 8945 = Bis] El] 837% 89%I] N Y & Long Brgeng4s 1941|M-S| 97 ......|..-.--.------- ae Tears 
Steriing loan 4s ........ J-J 78% «78%! 6 75 &1%||Cent Pacific See So Pacitic Co wat 
Repub ot Cuba 58 exten debt. M-5S 1U3 ‘9 1044 14]}:00% 104 sf] CentVermont 1st gu 948.¢1920|/Q-F| ------ ----.- 25 May’07).... 
U 8 of Mexico sf ¢ 58 of 189) Q-J |* 98% _ 98%) 1) 96 994]/Chas& Sav See Atl Coust Line ae 
Gold 4s of 1904.......... 1954/J-D 92 J’ly’v8}....]] YU 94% Ches & Ohio 68 ser A..A19U8|A-O} =---00 -o0e-- 101 J’ne’08).... 
2 ices om che Ulasisiiof $5 to£.|] GoldGs.............-cece a1911/A-0| 103 103 May’0s).... 
State and City Sees tape ah iene lst pene g 53. a 1 
bama curr fund 48 ....19: - *02).... ter 19% heel 
Dist of Colum bia 3°65s....1924/ F-A “ HP Bongo Ss General gold 419s. 1992): 3 9 
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Rao gt So 1st gold 4s....1940/J-J Bec *V5)__..||..........-.]]Jetterson RR See Erie 

G t s 940) 9-0 Mar’). ... 5 85 aA&GR See LS&MS 

Bio Gr West lst g 48....193¥/) J-J 64 84 li 83% 90% 7 See Tol & OO 

Mgeandcoitrust 48A.1949/A.O] 72% 74 | 7442J’ne’vS)....|| 70 KCFtS&M sSeeStL&@s¥ 
Utah Cent iengep ete A-O] <sccce § 97 Jan’U2)....||............]/KC&MR&B SeestL&SF 

Des Moi & Ft D eM & StL é Kan C & Pacific See M K & T 

Des Moi Un Ry lst 58,1917 M-N 110 Sep ’04)....})...... ceceee Kan City Sou lst gold 38..195U)a.U] Tl Sale / 714% 714) 7|| 69 714 

Det & Mack lst lien g 4s. 1996 5} v-D 92 Mar’v7|..../|............]] Registered...... pbsannieas MEGMEA-O)1 <cecon conned kN TR pial 
Gold 19¥5] y-b 874 J’ ly’U8)....)) 80 87% Kent ay Cant see La& N 

Dense, pain ee cs Keok & Des Mo SeeC RI&P 
Ohio Sou Div lst g 48... | ore 77% Jan ’08|....|| 77% 77% |] Knoxville & Ohio See So 18 ; 

Dui & lron Range 1st 5s..1937/A-o 109° 110 |10845J’ne’vs)....|/L02 103 ake = hedletiiedonens. vi GeB1 WOT% ccc. 109% Apr’0s}....//106% 7 id 

eccccccccceeeeLUSTIA-O} ------ ecoeee| LU6 44 Mar’Ud}....//L05% 106% 2d gold 58..............1941) J-J| ------ --- -|LUL  Mar’08}_...//.00 101 
BG G-5| cocece ccces. occas § a "hie: - st gu gS éa771945 A-O| 106 105% May’03}....\|)1Uu5 106% 

Dul Short Line See Nor Pac ' LSho & Mi See N Y Cent “ 

Dal So Shore & Atl g 58..1937) J-J 106% ......)108 Mar’08)....//107% 109 wr ValN ¥ , Bt be 1940) J-J 104 J’ly"0d}....|}102% 105% 
Sastof Minn seeStPM&M i g, 1940) J-Jd 106 May’U. pacell: cocss seamen 
4ast ‘len Va& Ga See So ia Lehi Val (Pa) cons g 48. 2003|/M-N 933%, J’ne’U8]_...|| 8749 95 

migin Jol & et lst 6 Se. —_ MeN 106% May’U8)..../|106% 106% ~ Ter Ry 1st gu g 5s. ioe A-O Ae 6/108 114% 

imCort&® No SeeLeh&NY| | | . jf fe _ it Registered............... A-O 2 Ov Ph. .ccllecean= guaces 

Ene lst ext goid 4s. a hd M-N -| 99% May’08}_...|| 99 105 Leh °F Coal Co 1st gu g 58.1933) J-J 107% May’v8}. 106 LuT% 
2a — gold be. we ---1910/M-S k oe ~..-|/LU1 42 1044g]] Leh & N Y 1st guar g4s..1945|M-s 97 May’vs 956% 97 

923/M-S 99 Mar -.-|| 93% 1004 tered L945) M-S]} ~.--0- .00--]---00- -------- 
seh ox ext poor  enemeat 1Y2U| A-O lu4 May's ---|[L04 105% A-O 1137, Jan 'U6).. 
8} J -D 93 Dee '07]....|cccce senece A-O 105% Jan 06) . 
M-S 
M-S 
Jed 
J-J 
i} ded 
BPD) ccccce ccccce] SO 8g FOD'UT|. ..}]...20- ogeeee 
F-A 
a-O 
3) A-O 
3} J-D) 
s}Jd-J 
M-N 
Clev & Mahou Val g 58.193) v-J 
Jeft RR lst gu g 58....a1909) A-O 
A-O 
M-N ° 4 927 
3) d-J Mar’08}..../|106 Nor ShB lst con g gu5s 01932 
sI1M- Fev’0s)_...".100 100 “Louisiana & Ark 1st g 58.1927 98 Apr’v8) 
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| ERS eee Lac Gas LotSt L lst gis. — Q-F} 102 102% 1 he 102% 99 102% 
lu3 103 Ret and ext 1st g 5s. 4)A-O} ...... 1UU0%4)/lu2 Feb’v7). aa 
51g Tne’us Milwaukee Gas L sa, 4 M-N/* 885 ......| 914 Jan’07). " 
125) Jly’v8s J-D) 98% Saic , 4 1¢ 
98 J’ne’08 F-A} 82 48 75 388 
10u Apr’U7 M-S} 100% 103 98% 101 
Y 5) S-J} 104%1)2 lus 108 
Ed & Li seoNVG@ELH SP F-A) 89 95 zs 
Eq @ LN ¥1stcon g 5s..1932 96 Mar’0s MeN} .. 
Gus@ Klec Berg Coc g5s.194Y 61% Oct U1 M-S/ ...... 
Gen Electric deb g 3498..1942 79 J’ne’vs 3)A-O} 115 
10-yr g deb 58............ 917 119 119% M-S} 102% 108 | LUZ 7% J’ ne’ 08) 
Gr Kap G L Co Ss 6s8...1915 -|L07% Dec’0u J-J} 102% ....../ 103% J’ne’d 
Hudson Co Gas lst g 58..1949 101% Apr’0s) J-D} 100 1004 J’ne’08 
= cr eats lst g 5s yea 99 Dec’v6 7|\M-N| 98 vd Feb'U0e 
2201 937 Raeare omiaicoe J-D} 90 encte condnas Sace ccced 
oe 7o.... 11 M-8 woe eocece 
_ Eu rm ate Bkn 1s istoss #481939 88% J’ne’08} . J-D in dig 























Gas and Electric Light 
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. aru price Friday; latest bid and asked this week.a Due Jan bes Seb @d Due Apr Sen iee SDaie k Duo Aug oDue Oot qDne Des s Option sale. 
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BYUALS =s brice Week's 3 = BONDS Bs f Week’s =: Lange 
N. ¥. STOCK EXCHANGE 35 Friday kange or |5> Since N. Y. STOCK EXCHANGE | 5) friday Range or |S=}| sunce 
; WKEK KNDING JULY 10 E48) July 10 Last Sale |S*|\ January : WEEE ENDING JULY 10 TS) July 10 Last Sale |~<}|| January. 
i Low  Htgh|. cow High N ¥ Cent & H R—(Continued | Low High|Av||\Low High 
Lonisv & Nashv gen 40.1990 J-D 117_ J’ne’08}_... 112912 Cart & Ad lst gu g 48...1981]/JeO] ...... ....../...... eeneunhal ee epee 
GO DA. .ditisaisennedbinnad 7|MeN ns J’ + v8)... .//( 104 1lU%]] ~Gouv & Oswe lstgug 5s 1942) d-D) ..-... -22... |... ween eee i pppeees Gite 
Unified gold 4s. mtyt J-J 13]} 95 100 Moh & Mal lst gu g 48..1991/M-S --[ 98 Mar’us/... |] 98 vs 
Registered... 1940) J-J . Wl ss1y ., See pone NJ June & gu lst 48...1986/F-A 105 Vet “Uz 
Sink Lund gold 1910) A-O 105 J’ne’Or!. 105 105 N Y & Hariem g 3448...2U00U/M-N| 91 100 [101% J’ly’ve}....||. 
pao trust gold 5s8.. 1931|)M-N 102 J’pe’e8)... 102 105 N Y & North lst g 5s...1927|A-O i Adeonan 110% May’v7}.. 
20-yr col tr deed 1923] A-O 94 J’ne’08)..../) 83 944] NY & Pulsteongug4s1993/A-O] 96 100 |1U1% Lee’vG 
§ H & Nash lst e 68....1919)J-D ee oe Sore Nor & Mont lst gu g 53.191ti/A-0 
Lm & Lex goid 4498...1951) N-N 404 Mar’08)___./|/1034 104 Pine Creek reg guar 6s.1932/J-0 “| 
D) O& M 1st gold 6s8....1930) J-J 115% Jan ’Os}. 115%, 117 R W& Ocon lstext5s.A1922/A-O 1LU3%1 3” 
N O @& M 2d gold 6: 1930} J-J 22% Mar’vs).. ee Oswe & R 2d gu g 58...€1915| F-A jluS 105 
Pensacola Div gold ds...192U/M-S O7% Aug’06 RWeOTRIst gu. we 1918|M-N Seg seenin 
St L Div lst golu ts. M-S 117. May'07 Kutland ist con g 4 -1941|/J-J 
“1 wold 38........ M-S 62% Aug’07 Ogé LCham letpuce "g1948| J-J 
Ati Knox & Cin div M-N ee Rat-Canad lst gu g 48.1949) J-J 
au Kuox & Nor lst g 581940 JO 116 J'ly 706 a St Law & Adir lst g 5s. 1996|J-J 
Hender Bdge lststg6s.1931/M-S 10819 Jan "U6/_... 2d gold 68........... ..1996] A-O 
Kontoeky Cent gold 48..1987|J-J 94 J’nevs)._.. Utica & Bik Riv J-J 
L&N &M& M 1st g 44981045) M-S 974 J’ne’ Us)... J-D 
L& N-South M jount 48.1952/J-Jd 79% 794 J-D 94's May’ 8-33 
N bla&B lst gu g 58...1937|/F-A 108 ieee 113% Mar’v7}. MS 93 
N&O Bage ge m gu g4%sl945|/J-s) 97% ......]...... .---- wawel one g M-N 91% 0% 
Pens & AU 4 gu g 68..1921/F-A) 108 ...... 113° Jau’08},... Ka A&GR latgucds.1938}J-d] 107% 2). oe woeeneee]-s 
; S& N Ala con gu g 58..1936) F-A) *05%....../111 Fe hn Sod Mahon C’! RR Ist 58..1934|J-u! 
: L& Jett Bage Co “4 Se 5 ten M-S| ---00- .-2020) 8l4aJan’Uds) _ Pitts & L Erie 2d g 58.a@192x|A-O 
LN apy ‘Usa Ms ee anes. sana 7-3 
‘ ahon ee, BR Ae ee Pee) 
' Manbattan Ry consol 4s. 1990 A-O| 26% 97 | 96% 96%) 10) 92 98 McKeesa BV lstg6s1918)/J-J{ 102 oo)... woe en noe] eee 
Rewisteret.........-.19' HU] A-O] oe-2- 000 e104 Apr’U5)__..||_..... 2... Mich Cent 1st consol ts.1909|M-S Deo’ub 
Stmpd tax Sxemipi.1990 A-O| 7% Sale | 97 9741 62/1 97 UT 1931|M-S Dec "07 
McK’ pic& B&B )* See aS Ses 7¢ 
etropulitan See E 
on Cont consol gold ian OL J-J| 82 Sale | sl\ : 83 31) 74% 85%, 5. 
ast consoi income g 38.a1939|J’ly}| 15 17 } 16%J’ne’03} __.) 14.9 20% M-S 
2a consol income g 38..a1939|J"ly} 14 15 | 1643 May’us --- lo 184 M-N 
(Mex interpat lst con g48.1977|M-S] ------ Oe oo 8 ee | Batt C & Stur lst gu g3s.198y/J-D) - 
Stamped guaranteed....1977|M-S] ---se«...... 80 Feb’08)..../| 80 80 NY Chie & St L lst g4s 1937|A-O 
Mex North 1st guid Ge.---191 J-D] secces oeee- {105 = May’UU]. |]. ..0. ccccce Kegistered. 1937|A-O 
Mich Cent see N = Cen West aeee ist 4s gu. J-J! 
MicotNJ_ See Eri ’ egistlered 361) J-J-* 101 4,;101 101 964,102 
MuLs&W See Chic & N W N Y¥ & Greenw Lake See Erie 
Mid North SeeChM & StP ‘ § NY&Har see N YC& Hua 
Minn & St L 1st goid 78..1927] y-D 128 Apr’08}..../)i254128 JIN ¥ Lack & W seeDLa& W 
iowa Ex lst gold 7s..... 190] J-D lvl J ne’vs, -e-/101 103 NYLE&W See Erie 
Pacitic Ex lst gold 6s...1921|/A-0 118 Jan’0%). i} wo. ---||N Y& Long Br See CentofN J 
South West Ex lst ¢ 78.1910} J-D 113 ‘4 Mar03)_ i}... Joe. N YN H & H—Conv 6s..1945 124% 1285} 37)/115%5 123% 
1st consoi goid 5s........1934]M-N 102% J’ne’V8)....//100 102%}! Conv deben 328........156 “3 85 35s) 521) 86 BB 
ist and refund gold 48..1944/M-S | 8u J ne’0S ---./] 80 =&2 M-N 112 Mar’us]....//112 az 
Des M & Ft D 1st gu 40...'85 J-J OT ADK’U6). oI. eee conene ) Ub oo ei sneee eownenee Nell cconaaiehae ° 
Minn & St See IRa&N | 
Mtb & SSM oon g 4intgu's= J-J 97 May’08!.. 96%sSale | 954 96's) | 92% $8 
; MSSM & A late dint gu, 1920] J-J lu2 J’ne’v7). M-S| want © 96 \1ULgJ’ne' U8] ....|]. 2.0. sone as 
Minn Un SeestPM& Bare, | } é 
Mo san & Tex Tet g-4s-.-1990 3-D 964 7! 36]] 94 { 
4 “A ood i 
M-N ; d 
| M-S MM) 2... 101 ; 99%4J’ne'0s 
j iJ-J M-N .|1204y Jan ’08) 
4 BU L Div Ist ref yg 48....2001]A-O x 80's 83 F-A -|L174 Jan ’ud).... 
Dai & Wa lst gu g 5s...194U/M-N| l0U%1lu4d /1024, Apr’08).__ 1110244 10245 A-O 127 Oct Ub]. ..|).. 
Kan UC & Pac lst g 48...1990|F-A] ..-... .----- 7 Apr’038}...1) 87 &7 6|A-O y 
Mo K & & lst gu g 58...1942/A-0 1074 108% 107% 1u8 6/1533 108 14-0 
M K & Ok 1st gu 5s..... 1942|M-N| 103 104 [103s _ 108 1/102 lua J-J 
MA& Tot lst gug5s.1442)M-S| 102%104 |102' May'v8)..../) 97291 »| J.-D) 
set Se weer -1944/J-D ~-{}L00% 1004, J-D 
Tex & Okia lst gu g 5s...1943/M-S --.|/LU243 10 J-J | i cnilindignen Sanne 2 
Mo Pacific lst con g 6s ...192U|M-N 1)\104% 110 M-N 934 J’ ne’ Us)... Ty 95 
Trust gold 5s stamped.a1¥17|M-S 1 8 V 
Registered ........... a1¥i7|M-S ae 
Ast coll gold 53s........... #1920 F-A sees] 37% YB 71Q J} 10L% Sale }101% 101%/136) 99 102 
4U-year gold loan 48..... 1945|M-S 32, 63) 764% 71Q-3{ 99 Lut [101 J’ne’vs}....|) 97% LoL 
3a 7s extd at 4%......... 1938) M-N wees f] 95 95 Q-F 2 Sale | 71 72 36; 68 73 
Cent Br Ry 1st gu g 48.1919) F-A 1.2.21, 85 85 71Q-F] 68 69 | G82 Apr'vs)..../) 68% 70 
Ceu Branch U P let g 48.1945] J-1) U5}....1] 83% Bis s}J3-D] ............] U6%gJan'OS! .../| 89 B6% 
Leroy &C VA List g5s 1926) J-J wccel|ecncce coscce eras a wocclleccece epsece 
Pao k of Alo lst ex g 48.1933) F-A see-]] DDE YDS ' 
zd extended gold 58...198%/J-J / ae RR pe 1923] F-Aj 2 116 Mar vs)... 1/116 117 
St Lirwti& Sgencon g5s1931/A-O é 103 110 equtered ¢ tic’s..1923 es L 1ll6é May’8}...//116 116 
Gen con stamp gtd g 5s 1931/A-O 8}....1]/L00 106 st real & Dul 1st 5s....1931|F-A' 117% J*ly 'U7)_ |) 0... -enese 
Unitied & ret gold 48..192y|J-J -eo-|] 68 SU __, See. 1917|A-O lU3Sy 1034s) 1/102 103% 
Riv & G Div 1st g 48..1933|M-N me &. sey ist conssi gold 4s...... 1963) J -D) -|luv luv ijieo 100 
Verd: V 1 d& W lst g 53.1926/M-S 4 a | eee Wash Cent lat g4s.._... 1948 Big -| 93 May’06]....||...... ..--- 
Movd & K Clsicons g58.195%| J-J a cane Nor Pao Ter Co . Jat, 68.1933] J-J 115 May’u8}"*. “i732 116 
Sora tasnaen gold 68..1927/J-D eee 113 119 Nor Ry Cai ‘ac 
lst extenaion gold 68..41927 ee OSI... ch +t Nor Wis Bee Cs ase PM&0O 
Generai gold 48......... -1938|M-S 84% Feb’08)_... Nor & Mont See N Y Cent 
Montgom Div lst g 58..1947/ F-A U8)... 102% 102 O Ind& W seeCCC&StL 
St L & Cairo coll g 48..¢1930 » a ewe] 75 = 75 hio Riv RR See Balt & O 
‘ wed g 46....... 1931] JT] sees .22..J1UL = =Nov’06)__-]]...... ......]]Ore & Cal See SoPac Vo 
M&O coll4s See Southern Ore Short Line See Un Pao 
Mohawk & Mal sSeeNYC&H Nya t ee SeeN YC 
Monongahela Riv See B&O OCKF&SBtP SeeC&NW 
Mont Cent See St PM & M it Co lst g 58....1946|)J-Dj 104 Sale [104 104 4|/101 4g 106% 
Morgan's La & 'T a, +. SP Co acof Missourl See Mo Pac 
Morris & Kesex See Dei L& W Penn KR Ist real est gés.1923)/M-N| 103 ...... 103 J’ne’0F!....//102 105 
jash Chat & StL a beet! = J-d| 112% Baie [112% 112%) $//110%114%]] Consol gold 5s........... 1919 a 2h BEES 
lst consol goid 5s...... 92xX/A-O] llu 111 |109 J’ne’O38}__..//105%4 110 Consol gold 4s........... 943 -oe-[ LOL Sg l0iy 
dasper Branch 1st éa721925 J-J 126% May’07), I]. ...0. we eens Consol gold 4s (w i). met 3 [35d/|/L00 lus 
McMMW4& Ai Is 68..1917| J-J3 117% "05).... Convertible g 3 ‘gs. Ylzia- 13], 91% 96% 
T& P Branch lst 6s....1917|/J-J 113 J’ly’U4)..., Convertable g 3 ‘98 Bttt3 J-D : Vy 93 f24]]/ 88 93% 
Nasi: Fior& Shet See L& N AHeg Vai ge: @ 48...1942|M-S} 95 ancalfeccese oscces 
Natof Mex prior lien 448.1926) J-J| ............ j100 Apr’0S).... DRERG&B Declevgu dog. 'S6 B- peodiiosessk ccaen o 
lst consol 4s............. 1951/A-O] 222222827] 8h Jeiy’u3l!22 hila Bal & W lst g 4s..1943|/M-N 107 'g Oct U0}. ...]]....-. --00 + 
NewH&D seeNYNHG&H & So let g 58...1924/4-J coce]] -coces ccecce 
NJJancKR See N Y Cent UNJ RR &Can gen 43.1944|M-8 pl cedian in ones 
ew @ Cin Badge SeeLou&N Penn Co—Guar let g 498.1921) J-J 1g “227)]1023, 105% 
Bkin & Man Bch see LI Regiatered............. 1921/J-J/*#......104 [103% J’ly U7]... ./|...... ...... 
yy ¥ Cent & H Riv g 348 1997 J-J} O1% 92 | 91% 92 | $3 87% 93% Guan: 3 ine coll trust reg.1937|/M-Sj 83% ...... OU, J’ne’ OG)... 2-0 ecesce 
registered, vits 91 Guar 319s coll tr ser #.--i30 i ee ees. 86% May’Us]... 
Deben g 4s. Tr Co certif’s gu g 34n8.1916|M-N| 9%44...... 95 J’ne’Ud}..../| 9449 95 
Lake Shore co: Gu 3498 tr ctfe C.........1942|J-D] 64 93 | 84% Feb’u8}..../| 84% 84% 
Registered... Gu. 398 tr ctfs D... --1944/J-D}* 81% ...... ‘y Mar’ a Say o 
Mich Cent coll Guar 15-25 year é ----L931JA-O] 96 ...... A yApr’0s}..../) 90 96 
Registered... } Ci & Mar 1st gu 4 '98-.1935 M-N] 97 ....../110 Jan oo: scccllecccce osence 
Beech Creek 1s 936|J-J al 4 aé& eee met A.°42) J-T} 105% ----> 108% Ang OS)... iTecsens scccco 
Registered... Mar’ a i... SIA-O}- 108% socccc] ccoce soseccce se 
nat _onat gold 5s 36 71948/M-N] 90 ......| 981g Dec "U5 
Cr Ext lst 1950'F-A} 90 ...... 90 May v8!.. 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iren Telegraph and Telephone 
Col F & I Cogen sf g 5s..1943/F-A 82%, May’08|..../| 7919 83 ||/Am Telep & Tel coll tr 48 1929/J-J/ 88 89% 88 J’ly’08|....|| 75% 88% 
Convertible deb g 5s. 1F-a 70 J’ne'v$8|..../) 56 70 aap ere a ae ~; =~ 1986 M-S/| 8643Sale | 85% 864/396) 54% 8o'g 
Loi Fuei Co gen gold 68. 1919|M-N UT 4 Oct '04 bie Co 1st g 48..2397)q-J| ...... ......| 85% M 8}....]/| S5% 85% 
Gr Kiv Coal & OC lst eee A-O MetT Pa: T letstgis Si\M-N) ...... ...-.- MOT cccll-acccs oteels 
Clearf Bit Coal lste f4s...1¢ < J-d Mich. State Telep. 1st-58.1924|/F-Aj ...... 965| 96% J’ly’08).... + — 
Col Indu 1sté coll 5s 34|/F-A West Union col w cur 5s. J-J} 83% 87 | 86 J’ne’06) _.. 
Contin’tal O lststf gu -1952|/F-A Fd and real est g 444s. M-N} 87 88 | 82% 87% 8s 
Fett & Clear C & I lstg o. 1926 J-D Conv 4s, Series A. 36)M-N} ...... 79 | 79 sl 4 75 81 
fee once Sis st be-1938 3-3 Mut Un Tei s fund 68.,.1911/M-Nj ............/104 Apr’07]..../| ..... --es0 
eas Va stgs - 
sunday Ureex Co g 58. 4l3.3 5 passer es pt ok ee 
Tenn Uoal gen 6s.. J-J 53/} Am Cot Oil ext 915/Q-F] 92 92%} 91% J’ly’08).... 
tenn Div lst g¢ 6s A-O Am Hide d& L let ate és 9jM-S} 88% 90 | 90 90 76% 90 
Birm Div let cons TWd-d Amer Ice an deb a 925/A-0| 68% 70 of 710 li 58% 70% 
Cah C M Oo lst gu ¢ 68.1922)J-D ry tag -1915|/M-8} ...... 100 —- 81 100 
vali on Coat AGot 58.1949 ms acco dOoyrg 6a Ge 4 re 105% Sale 108 a rf i 56% 108% 
alron Coal st g 58. - g Gs... 
Victor Fuel lst s f 58_..... -J ps El tadipnodin aunsastl tb ccemesnsumsensasemnoes -1951|F-Aj 72% Gale | 72% 72 igi] 60's 8 











*No price Friday; Gadtihaeeaien eDue Jan oDue Fob eDuc Mar romp hDeo Pig Ducane oDaeQs gDue Nev eDucDes sOptich tale 
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1. 3 - > 
BONDS BS]  Preee Week's |SXI] Range | BONDS {Rs Week's gs Range 
N. ¥. STOCK EXCHANGE |>=> Friday Range or S$ Sinse N. Y. STOCK EXCHANGE | 35 Friday Range or 22 Since . 
Waxx Bxpine Jury 10 = |S5| July iv |}. Last sale |8*\\January 3 Wes Enpine Jury lu =| 55} July10 | Last sale January 1 
Penn Co—( Contimuea bia Low Hian Low High||southern Pac Co—(Contenued ) Low High|Ne|iLow High 
Erie & Pitts gu g 3°9s B.1940/J s| 90 a --|} Morgan’s La & T lst 78.1918/A 0 121% J’ne’vs)....//122% 121s 
I Bin nc tnnnncevenses 1940) J-J lst gold 6s Ul J-J -j1l6 Nov’06).... 
Oe SOS igs 1941/J-J No of Cai guar g 5. 938) A-O -|112 Feb’? 2 Say eae 
Pitts Ft W & C lst 7a. 1912 j-J Ore & Cal iat guar € 68. 1927|\J-d 103) J’ne’vS}....1102 103 
2d 7s..... 25-J So P of As 5e lstg 8...cl9u9| J-J! 103 May’0s}....// 9849 103 
3a 7s. A-O lst guar g 6s8......... el9lul J-c ae, Seeger 
Pitts Y& 7|M-N 2S, A PacolCal-6sE.& F...1912|A-o0 1044 J’ne’08}....//104 4s 1044 
PCC& StL gu 4s A. 1940 A-O ---.|| {06% 1U8y et ae 1912)A-0 4% sel] eeenee soeeee 
Series B guar 1942/A-O} 106% 08) ....// [074,108 lst con guar g 5s...... 1937|M-N pi csanty Siteee 
Series C guar.. 2|M-N| 02%. RAS 25 470°OS)_-_-f]..--.. acre 8 pacoft N Mex lst ¢ 6s..1911/ J-J +104 104 
series D 4s guar......- M-N| 96 ......11003, Mar’07|...-Il--.-. ...... So Pac Coast lst gu 4s g.1937/J-J) pees|oeeel|. coos serene 
Series & 34) guar ‘g----1949 F-Aj] 89 . 9L May’vS)....// v8 91 Tex&NOsabbiv ist gés.1912z/M-S| 104% ....../107% Feb’U7)....||.-.... ....-. 
Series l’ 4s guar ...... 1963|/J-D] 84 ...... Fie, Rela ee, Con gold 6s............ 1943] J-J} -.---- ------| YB Apr'vBl..../) 95'4 YB4 
CStLé& P lst con g 58.1932/A-O} 112% ..-... 112) May’0$}....//109 112 |{:o Pac KR Ist ret 48......1950|J-J| 91% Sare | 90% 92 [LTO ATH boy 
Pensacola & Atl see L& Nash Southern—1st con g ds....1994)J-J YS% Sale | ¥8 lve isl] Ses. 1058 
Peo d& bast sSeeCCC& Sth Registered.............1994).)-J] ------ -;----[L14 Nowe}. ..j}. 2. 2... 
ee Un lst g 68....1921 os 123s Jan ’05).._. Develop & gen is Ser A_i95ul/A-0} esse-- 70 4 J’ne'08).... 73~ TH 
, eC Ce eee 61921/M-N 100% Dee’05)_...)). Mob d& Oiuo coil tr x 48..1935) M-> ¢i42 34 824 Jne’vs sees 
Pere Mar ro W At $s 1921/J-C - {LOY Apr’v2)._..i|. Mem Div 1st g 449-5s...1996}J-J| 100% .-....J403 J’uerus 
Flint & b M g 6s... ..... 1920] A-O 112% Aug’07).... St Louis div lst w4s...1951)J-u} 78 80 | 79 79 
ist consei gold _ at 1939/M-X 100% Apr’07}_ Ala Cen R Ist g 6s...... LGIS!S-d] +2205 +--+. 113 Jau U6)... 
Pt Huron Div 1st g 3.1931)| A-O {100 May'vs}.-.- AUG Daav lst g 4s..... lv4a]J-J 96 J'ne?Ov)..../). 
pam Mie go eg 40-198) EE. santenaeaasaudden meacass™ mh ees ie ea 194e]J-J 92 J’ue'Uy).... 
Phu See Penn KR AUS ‘wud ich canes ta. 1949] A-O [ee oe 2 cece i 
Phiix = endene cous 78.1911) J-D) ..-... ..-... 115% Mar’06)_...|]...... ...... Col & Greeny 1st 6s..... 191} J-J ---[L11  Febeu%).... iene 
Philippine Ry 1st 30-yrsf4s’37\J-v} 94 96 | Y6%Apr’'UB!__../| V6 97 ET Vac Ga Div g ds..198u/J-J 100 luk!) wlied 1oo& 
Pills Vin d& DLL See enn Co Con lat gold 5s........ 1956/M-N 1u5 105 Aji02 10- 
Pitts Cleve & Tol See B&O E Ten reor len g 68..... 19Bx/M-S $Y 9 3 97 Uo 
Pitts Ft W & Ch See Penn Co Ga Midland 1st 3s....... 1946] A-O 57 63 | 65 Sep 0% : 
Pitts MoKees & Y SeeN Y Cen Ga Pac Ky lst g 63...... 1922] J-J -|109.g May’v8 
Pitts Sh & L ib 1 edeneaee A-O} 109% ...... mee Feb’08}....|/:09% 10944]] Knox & Ohio 1st g 68...1025|J-J 108) Jan ’08 
lat consol gold 5a........ REECE sacees: aeutne SG OT... Ecco. cccses aiov é& Kir prior tien g 58 1948|J-J 115% Apres 
tis& West seeB&U Mortgage gold 48...... lv4siJ-J 96 Uct Vd 
Rees Co > gen g 48..... 3907 J-3| 97% Sale | 975 88 /116/ 93 99 Rich & Dan con g ts....1915| J-J 103 Mar’0s 
Td-d * 97 ...... 979 J’ne'v8)..../| 90 972 Deb 58 stamped. 1927/A-O 92 Pne'vs 
Jersey Cent 6oil gis 881 AO} 95 Sale ; 95 95 1] #6 = 9449]] Rich & Meck -1945}M-N 98 Fev'vd 
Bensseiaer & Sar | So Car & Ga 1st g 58s M-N 97% Apr’vs 
d& Dan See South Ry i Virginia Mid ser C ts. M.S 112) Gct’us 
Bich & Meck See Southern t , Series D 4-58 M-s| 89 L038 1g Dee Uc}. . 
Bio Gr West See Den & Rio Gr ‘ } eries K 5s.. sIM-S| 99 {113° Dec’v5}.... 
Roch & Pitta See B R& P ! General 5s.. SIM-N| s-ccce 220-. | 10223 May’US)... 1/101 & 103 
Rome Wat & Og ee N ¥ Cent’ } Guar stamped. Y36|M-Nj ..---- -.----|L07) May’0i)_. 
Rutiand See N Y Con ‘] W O de W lst cy gu 48..1924|F-A] 864... 96% Jan ’u7!.. 
taeda i dueitene Mt | s Wot NG Ast con g 6s.-1914)J-J or eee 1054 Sep U7]. 
Stow Gr lal lstg ae. 10a, ya- J) 8443 87 | 85 May’0S)....| 82 85 See L & Maid 
StL & Cairo See Mob & Ulno 5 sok Nyalls & Nor lst g 68.1939]J 4} .-.-.-.....-- 2 le a, See eee 
8t L& Lrou Mount poy [era ot seu tet & 4498..198y/A-O .| 105 May'vr eee f/LUZ 105 
SLL KC&N see Wa 1st con gold 5s....1894-1944| F-A 110 ty keb’08).... 10944 111 
StLM Br sSeeT RRAO{ StL Gen refund sf g 48...... 1953] J-J «| 9449 He'US]..../) YOR Y4le 
St Louis & San Francisco— St LM Bge Ter gu x 58. 1930/A-O ie | 6 re 
—— ee 1931/J-yi 112 128 siete hae 96... 1i3 114%}/Tex& NO See So Pac 
meral gold 58.......... 193i} J-J} 104 105 {107 B3ILO3 108 %]]/ Tex d& Pac lst gold 5s-..... “2000 J-D 108% 108 4 
oe L@s # RK cons g 48..’96/J-J] ..-... 90.) 90 Jan "08 ----{] 90 90 2d gold inc 6s........... g2U0U00| Mai 92 Nov’v6].... 
Southw Div lst g 5s..1947/a-0} 95 1lv2° {100 May’vs)....//i00 100 La Div B i ist g 58..... 1931) J-J -|LLO Marve}... 
Retunding g 4s,....... 19. Ss J-3} 66% Sale | 66 367/270] 66 75 dé N W lst guds’3U|/F-A -|1U6 "2 Now 4)... 
5-year old notes 449..190s/J-p} ...... eg RE, ee ce Tol & OC 1st g ds......... 5) J-J -10z 1g Feb*u8).. 
StL M&So East gu42g1909/ y.p} ...... ..22..]..2-.. -2-.- eee GA. Je Western Div lst g 5s...1935)/A-O 111 May’v4!.. 
KC Kts & M co cong 0.1838 ck" 3 ee 113) Mar’Os}.. 111 114% General gold 58.......... 1935) J-D 47 ‘ys May’us). 
KC FtsS & M Ry €481936/ 4-0) 70 Sale | 70 70 8) 66% 745 Kan & M lst gu g 4s....199U/A-O 89 Jan's) _.. 
KCeé M RG B letgu 60.1929) 4-0] «...... ......]...... -------- Fe. Cipla ak Tol P & W Ist gold 48....1917|)J-J sl dl 
Oz’ ——. os let gu5s 2.1913] 4-0] nc. 99 | VO Dec’07)..../). 2.0.0... --. || Tol St L& W priten gs4gs.1l¥z5j\J-J} 79% oY 87 May’v8 
8t Louis See Libnois Cent 50-year gold 4s.......... 195U0|A-O| 71% Sale | 71 G2 
BtLs WS Ist g rr bd ctis.1989/M-N] 874% 88 | 879 87%) 6]) 844, 90 |/Tor Ham& Buff lst yg 4s.A1946/J-D} ............ 95 = Dee’Vo 
24 g 4s inc bond ctis...pl98¥)J-J} 68 75 20 _ ----]] 65 70 U ister & Dellstcon gis 1¥25/J-D} lu4 ...... lu3 J’ne’u8s 
Conaol gold 48.........-- 1932) J-D} €6 Sale 9) 58 396345 lst refund g 48....... 1952/A-O} ...... 89 | 93 Sep Vo}... .!/...... ..-.-. 
Gray’s Pt'Ler lstgu g5s 1947/J-p} ...... ...--. 101s Apr’07 ale, Nae Un Pac RR & ‘FSH... J-J} 1014gSale |LU1 10149}177]| 99 102% 
it Paulid& Dul See Nor Pacific , ORE 1947) .1-J3] Ys Sai | 9949 BIS) 11) 98 louy 
t Paui M & Man 2d 1 A-O 104 J’ly*08}....//102%104%]| Ist & refés } 9d Rocccees 2008 M-S} 95% Saie | 95% 95%/4174)| Y5% 155 
1st consol gold Se ae rot 31J-J Ly fare eoe-!/ 126% 1283, |] W0-yr conv 4s............14 p27|J-J] Yl¥eSale | 9U-y 9155/1554) 88 95 
ee eae 3\J-J 134 Dee’vd) ... Ore Ry hat con g 43. ret IJ-D) YG YT] 96 9 id! 3] OL 974 
| coo to gold Gi550219353 J-J LU6 106% Ore Short Line lstg 6s. -ly2 2u)F-A| l2u Sale [120 tzu ills zz 
Hegistered........... 33] J-J 11642 Apr’v1}, lst consoi g 58s.........15 Yul Jd RE as Li4'sJ’ne'vr}. 106 114% 
Dakota ext gold 6s...... 1910) M-N -{104% 1045 Guar retund 46.2222. 1928 J-D) 'ySale | d0% VOL 5 3 
Mout ext Ist gold 4s....1937] J-D 9Y Apr’vs}. Registered........... 929|5-D] 2.2... ......] 37% Mar’u7] _.. 
rogistered............. 1937] J-D .|100% Oct ’v6)_. Utah & ane lst 78......19U0s}J-J .L0U0 Oct 07). 
B Minn Nor Div lstg 481945)a-0) 95 ......|..-2-- ..------ eae ae i, EEE, ly2u/Jd-J 1052 J’ly U7)... 
Minn Union ist g 68....192z/J-J 124 May’05/.... um N NJ Rig & CCo See Pa KK 
Mout C lst gu g 6s. TJ-J 130) Apr’vs}....//128 130 Utah Central See Rio Gr Wes 
Register J-d 136% May’06)_.. ||... 2... |] Utah & North Pa: Un Pacitic, 
lst guar ¢ J-J e-[Lils Apr’va).../L1L411li || Utica & Black R See N Y Cent 
Wiles # oat = 58..193d] y-D 2EGA, Base UG)... N..cco coces andalia consol g 48 ....1935)F-A} 22... 22.0.. 044, Oct ’07)__. 1 
S8tP & Nor Pac sSee Nor Pac era Cruz &Plstgu4slysa}J-J} 22... ... 98 Sep Ub]... « 
StP &bs’x City SeeCS2P M&O Ver Vailnd& W see Mu v 
SA&A Pass letgug4s...1943) j-J 82's 824) 1U/| 78 86 j/ Virgimia Mid see 7 Ry 
8 fe Pres & Ph lst y 58...1942)u-s iv2 Sep ’07}..../)...... ......]}) Va d& Southw’t lst 58.2003} J-J| 105 111 nr May’0e}....!| 99 110 
SE&N P istainet g d5s.1ly9lyjy J REO 6006 UBL. wcciscaces cecnes abash lst gola M-N} lus 104 [103 lud bijivz 1lUI% 
Sav F& West See Atl Coast L 2d gold 6s...... ert | A seh vu bi] $44 94 
Scioto Vaid N E See Nor& W —— series A J-J ee”. Sighs 
Seaboard Air Line g 45 ...1950/ 4.0 57% =657%! «lll 43% 57% Series B 1U3u) J -Jd 37 56 
Coll tr refund g 5s ...... 1911)M.N 88 J’ne’Us). &6% 83 let lien — 8 fd g $s..1921 M-S 102 Feb’vs) .. i100 102 
Au-Birm 3U-yrlst g 48.e1933|/M-S $8 Jan’v7 lst hen 50 yr g term 48.1934/ J-J aes 
Car Cent Ist con g 4s...1949/} J -J ¥6y Mar’v6)_ lst ref and ext g4s ....1950|/J-J Gall 373, 58% 
Via Cen & Pen lst g 58.1915} J-y 10744 Aug’v6 Det & Ch Ext Ist g 5s..1941|J-u 100 dl 
let land gr ext g nee SS EL GAIT SSO ce. Des Moin Div lst g 48..193y} J-J 
Consol gold 5s......... 1943] J-J 10949 Mar’u5S Om Div 1st g 348.. -1941|/A-O 
@a & Ala By let con 3801945 3-3 Tol & Ch Div lst g 4s...1941 M-S Y6% J’ne’07}_ 
oe oe lst gug ds lvzy)J-J St Chas Bridge lst g 6s.19Us|A i0U  May’07), 
eab d& Koa lst 58....... lv2u]J-J é Wab Pitts Term lst g 48.154] J 43 44% 
Sher Shr&sSo sSeeMK&T 2a gold 48................ 1954) J V% 10 
Bul Sp Uca & G See Ati Coast L Warren See Dei Lac & West 
So Car & Ga See Southern Wash Cent See Nor Pac 
Soutuern Pacific Co— WashO & W_ See Southern 
Gold 4s (Cent Pac coll). oe J-Di 86 87 {¢ 86 86%) 15]] 83% 6&8 || Wash Terml 1st gu 5‘2s..1945 87% J'ly’07 
Registered .......... -k1949/ J -D West Maryland lst g 48...195z 70 21 
Cent Pac letref gus ds ivay F-A Gen & conv g 4s ........ 1952 .| 40 May’08 q 
Registered........ 2-001 949] BA] 2.2... ......) 98% J’me’0%). 20H... ote WVaCent& P lst géselvli ..| 106% Aug’06 
Mort guar gold 3498..4192¥| J -D West N ¥ & Pa 1st g 5s8..1937 114% May’08 
Through St L lst gu 4s ’54/A-O0 Gen gold 3-48........... 1943 9lL J’ly’Us 
Gal Har & S A lstg6s..1910/ F-Al 1024 ......4103% Apr’07| _..||...... ..... Income 58.............. d1943 34 Web’07 
Mex & Pac lst g 5s....1931|M-N 107 107 West NoCar See South By 
Gila VG&@N lst gug53.1924|M-N 10141014 ba sed fo LE lst g 5s...1926 102 J’ne’08) 
ligte & .& wt _ & 58.1933)/M-N} 101) ....../101 Jam’us)...}...... 22... Wheel Div 1st gold 58..1925 03 Mar’0s]. 
rt dbar 33|M-N 1 Aug’0U}....|]1100 10L Exten & Imp gold 58...193u 9814 Jap 08). 
ne ECiet g be it an. L937/J-J} 109% ...... 112) May's}... .//109% 112 BR 1st consol 4s.... .... 1949 67 67 i 
Cousol g 1 12/A-O} 109% ......]1075 Nov’07 icaieael 20-year equip s f 5s soo 104 Oct °07]....]]...... ecccce 
Gen pola ‘as my -1921/A-O] 91% 93 | 93 J’ne’03)..../] 87 93 |] Wilkes& it 
. Waco& N W div iste be ’3 MEN] ............j116 Dec’06 Wil & Sioux ¥ See StP ul &M 
A & N W ist gu g 58....1941'J-J) ...... 1200-1109 49 Feb’U6!. I]... 2... | Wis Cent 50-yr lst gendslv49lg-J! 82 Sele! 80% 82 ' 321 80 86 
MISCELLANEOUS BUNDS—Conciuded. 
Manulacturing & Industrial Miscellaneous 
Beth Steel lst ext sf 5s..1926) J 70 92 | 95 age 
Cent Leather 20-year g 68.1925] A-O ¥549 Sale | 95 9ELI 9 8. 
Consol Tobacco 50-yr g4s.1551/F-A| 72%Sale | 72% 72%) B’ki’n FerryCo lstcons |g 58 43 
Distil Sec Cor conv 1st g 58.’27/A-O} 73% Sale | 73 T3% Chic Jc & St Yard col g 58.1915 
lnt Paper Co 1st con g 68.1918/F-A} 102 ...... u2 102 DetM&Midgr incomes..1911 A 
Consol conv sf g 5s8..... 1935) J-J| ...... 7 73 784, Int Mercan Marine 4498..1922 
Int St Pump + @onv.68’13)J-J| 94 Sale | 92% 94 int Navigation lst s f 5s.1929/F-A 
Lackaw steel let g 58,...1923/A-0) 90% 40%) 9uI,g 94 Man Beh H & L gen g 48..1940 
NatStarch MigColstg6s192U|M-N} 80 ._.... 34g Aug’07 Sewp Ne Ship & DD 58 d1990|J-J 
Nat Starch Cos f deb 5s..i1925|J-J , ore 70 Apr’o7 ock 50-yr lst g 48..1951 8S <Apr’0s}..../) 85 89 
N XY A Brake Ist conv 6s’28\|M-N} 92%Sale | 907% Providence Sec deb 48... 1957 se S, a ee ooo 
Republ &S lst& coltr58.1934/A-O} ...... 95 | 93 ysnevs Provident Loan Soc 4498.1921 x5 May’0$}..../| 85 85 
U 3 Leath Co sfdeb g6s..1913)/M-N| 105 107 [105% 105 St Joseph Stk Yds let 448.1930) J-J} ...... .....-) 1002 Sep "06 eocece 
US kealty & Loony g58’24/J-J| 73%Sale | 78 Ts StL Ter Cu ples Stat’n & Pro 
U 3 4 Ss ie -21963)M-N{| 98%Sale | 97% 9935) Co 1st g 498 5-20 year..1917, 5-D] ...22. . 200.) --- one «enone ecccee 
reg ..d@1963\M-N; US%gSale | 97% 99% S Yuba Wat Co con g 68..1923/ 3-3] ... ....../112 Jily"04 —_— 
Va-Car Chem col ir 58 g..1912/4-O] 101 ...... 100% J’ne’0 Sp Val Wat Works lst 68.1906|/M-S} ... ....../113%9 J’ly "00, adeeeuanns 
Westinghouse k & Mstiis ’3ijJ-J} 80 Sale . Red & Ret 1st stg 6e.1931|....| “6a 93 | 85 Apr’03}....|] 78 865 





























= No price riday; latest bid and asked this week. aDueJam 6 Due Feb dbueapr «Dun May gDueJ’ne ADueTly pDuse Nov sOption Sats 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 


















































































































































STOCKS—HIGHEST AND LOWES! SALE PRICES Sales STOCKS Range Since Dense ig Preteus Wear 
- oa : - 0} une CHICAGO STOCK Jan. 1 1908 9U7) 
Saturday Monday V'uesday Wednesda; , Jhureday #riday Week EXCHANGE 
July 4, July 6 July 7 July 8 July 9 Juiy 10 = [Shave Lowesi Highest Lowesi Highesx 
t fargo 185 | 170 170 e175 #175 195 |*175 195 Sritrced ‘ 
. *41 “4 on UL A rt 195 }*175 195 : Cc een rere 7 166 Jan 24) 175 Jan 27|| 150 Mch]| 205 Apr 
' 1 2 41 42 eS Ge @& -@ t- 256) 32:|/Chieago & Sek "park. 100 15s Feb 3 3 J’nel6 13; Nov 5 Jan 
: *2 3 *2lo 3 *2lg 3 Last Salej2ien =yune’Js} ...-] Do 00 7 Mchi6 Ylo Mch27 10 Oct 16 Apr 
' *6 10 | #6 10 *6° «10 Sale}3 May’08} __--|Chi ee. a wt Fee Ree eee 
' 1ldslg 18lof 19 19 183, 19 *18lo 191: 191g 1Gl5 456/Chie. 15 Feb10}| 23 May22 11 Oct 46lo Jan 
' ware cne-] ---- ----] ---- ----] Last Sek'|4 May’0s} ----|Chic 212Mch 4 May25 214 Dec 615 Apr 
' sx- ease] ---- ----| ---- ---- Last Saku }13 July’0i] 2... fu PC eM eh, FREER 14 Apr 1914 Jan 
’ *40 43 *40 43 | *41 43 41 41 | «40 45 v0) Kans City Ry & Lt sY¥lo Mich 9} 46 Jan 14/| 28 Nov] 65 Jan 
’ *73 75 *73 75 74 74 74 74 £73 75 30 pref 684yJan 4| 79 Jan 20 6834 Nov 87 Jan 
: Mune 17 1 17 aa | | 1717 | #15 17 105|Metropo! W S Elev 15 Apr2s} 19 Jan 22|| 17 Dec] 28 Jan 
é *.... 0 P.... DP... @ Last Sale}493, June’08| -... pret 42 Jan t| 54 Mayls|| 43 Nov] 72 Jan 
; Paces GE Dicuss eunetiaccn 88 Last Salc\4tlg May’08| --..|North Chicago Str 44 May} 47 Mayz 34lg Apr} 47 J’ly 
' *.... 19 [*#.... 20 [#.... 15 14 158g) #15 17 300 Nosshwessera Elev_. 14 J’ly 9} 20 Jan3i|| 20 Sep] 25l2Jan 
: *-.-- 58 [*..-. 58 | *50 58 Last Sak|\56  May’06) -... gre! 53 May 5) 56 Mayl4|} 53 Apr| 66° J’iy 
° 55) 55 | #52 54 | 453 = S3l2] #53, 55 | 1/South Side Elevated 2100 505, J'n€ 10} 71 Jan 13|| 60 Nov! gu van 
' 283, 29 | 285g 29 | 2853 29 | 28% 291s] 283; 291s] 725/Streets W Stable C L- 100 2612 Apr 16} 29!2 Feb z1|| 26 Oct| 34 wan 
’ 975g 977g] 97%q Y7%g] A7lg 977g] 978q Y77s} 973g M773} 415] Do pref._._.____- 85° Apr20| 103° J’neis|} 95 Apr] 99 cia, 
‘ #260 «28 | ---- ----] ---- ----| Last Sale/28  June’08| _._.|West ¢ Chics <Back 2100 25 <Apri3} 31 May 4|) 20 Mech] 35 «ape 
' * Miscellaneous 
' 43, 4%) 94% «4% 5 5 5 Sig] #5 514] 840 American Can.......100} 4 Feb13) 5leJan 11 3 Oc 74 Apr 
‘ 551g 5512] 56 56 | 568 57 | S7ly 58le] 59 5914] 456 a cea 4lloJan 2/ 5914 J’ly10/| 3412 Nov| 60 Apr 
; *140 14798 *140 14755|*140 1473; Last Saik}145 Apr’OS8}  ... American Radiator--100 125 Jan 10} 145 Apr22/| 120 Dec] 140!s Sep 
! *116 126 [*116 126 [*116 126 Last Sak\ilGlo May’08} -.-.| Do pref... ...- 1146 Apr22} 127 Apri3}| 112 Nov{ 130 Apr 
’ *441g 45 | *44 0 45 453, 4610) 46 47 15 46 “263 Ane x Shipbaiiaiag--~100 37 Mchi9) 55loJan 16|} .0 Nov| x0leJan 
~ *100 «101 [*.... 100 99 9 991, 9914; #399 100 "FF  eamoeen 91 Jan 2} 101 J’ne z/| 8§ Nov] 109 Jan 
< ee 10 | --.- ----} *illg 18 | #11 25 | 5,000) Amer > dee te ee cntaiaal 12 J'ly 7} 42 Jan 9|| 30 Jan|] 40 Mech 
a 2612 2612} 2614 2614 *25lo 27 27 2714] 2714 27l4 165} Booth (A) Ay. C0. 22100 24 Jan 3) #30 Janil 2o Dec 40 J’ne 
ry) 9612 968, 97 963, 9633) 96l2 98 | *9612 98 455; | Do pref_._....... 1 90 Jan 10] 100 Mayls|| $0 Dec] 111 Feb 
5) #4712 48lp/ *4784 481g} -... -...| Last Sale| 4712 47ls 10|Cal & Chic Canal ie D. 100 40 Feb20} 51 Aprvsj|/ 45 Oct| 54 Jan 
Zz, naan ee cee sl mmo aan Last Sak\i47 May’08} ..-.|Central st 100| 147 May 6| 147 May 6]/ 165 Feb/ 165 Feb 
ica] *1 lig = lig} * llg Last Sale|1 ct’O7 .-.|Chic Brew’g & Malt® et Se ee Hae 1 Jan 1 Jan 
Qa *3 4 *3 4 *3 4 Last Sale|4 Apr’08 mer aa rae 4 Aprils 4 Apri3 5 Aug tile J'ne 
Zz *22lo 25 | #23 25° | #230 25 Last Sale| 2312  23!2 10/Chic Pneumatic Tool-100| 21 Feb26} 30 Mayl9/} 21 Dec| 51° Feb 
3) 135 13512] 13512 13733) 138 site 13914 140 | 13912 14014] 1,501 Chicago Telephone...100| 106, Jan |3] 140! J’ly 10// <5 Oct | 134!2 Apr 
a ee ee Jane ston neem oan Last S 2ly Mch’08} .... ie ER 3, Feb 25 _ Y 2 ROS Pear 
a 109° 109 }*109 110 | 110 110 |*10912 110 | 110 110 170 Chie’ Title & “Frust...100 00 Jan 4/111 Feb 4/} %5 Oct | 112lo May 
a 100 10012} 10014 10014} 1003, 101 10114 103 103 10419} 1,368;}Commonw’th-Edison.100} 80 Jan 3} 104!l2 J'ly 10 77 Oct 7% O 
Z 130 130 | 12914 12919) 12912 131 | 13014 133 {| 133 135 | 1,980|Diamond Match._...100) 113 Jan 2} 135 J’ly 10|| 108!2 Nov| 12912 May 
- 3 ‘ 3333 3 3232 323, 3284 93 Iilinots re -100) 30 Jan 22} 39 Jan 14j} 34 Nov| 57 May 
' Last Sale}3114 Nov’05| ---. Sulcherbocher ae RR Ramen Maaoaipeete. | Lets il (eee inten 
Last Sale|80 Feb’06| ..--| Do pref..... ee Oe ee a Se ees 
' ee ee ee, Pee 8 ssantale i a 38 J’nel5; 46 J'ly s 41 Aug| 46 Jan 
: Last Saic|2i2 June’07}| ~....|Milw & Chic Brewing.__.|-..-.----...|-----.-..---- 2lp Jan 2to Jan 
' Last Saleji9 June’O8} __- I le ly J'nev3} 19 J’ne2 25 Feb 27 Mech 
° 86 861s] #86 87 3 Nasional 1 Blscult ae 100] 70 Jan 3} 86lgAprzsj| 581, Oct| x6 Jan 
’ 116 «116 116 116 - #2 Y eee 101%, Jan 2} 116'5 Maylé Yl Nov] 1173; Jan 
; ee j 8 *69 6910] 691p 6910} 100 National ¢ Gaskin 1 es 100} 51 Mech 3} 70 J’nel6 50 Nov; 84l4 Jan 
' *110lo 112 {#110 112 /*110 112 Last Sale}111 June’08} .... ft ees 00; 91 Mch23 112 Maylt 973, Nov} 120. Jan 
: ea: Se ee er Last Sale\58;  May’05) _...{Page Wov 3 Ee EE Lae 
' Seton: ra =e Pes ----| 933, 9333) 9319 931e 47|People’sGasL&Coke..100) 80lgJan 3] 33, J’ly 9 2 Nov 
: *31 33 30 30 | *31 33 *30 32 Bile 3llp 5|Sears-Roebuck com..100| 24 Jan24) 40 May 20 Nov 
' 88. 88 | *88 89 881, 883] 88lp 89 89 136 a 2 1. 72 Jan 16} 90 J’'ne 2 67 Nov 
: _100% 1013;} 101 101ls} 1OLly 10155] 1015, 1017, 1005s 1007g} 1,194) Swift S8igJan 2} 103lo J’nell 75lo Nov 
' on 125 re | p 125 Last Sale 125 July’08} ..-. ~ Quake’ Oats 6577100 11435 —_ 3 134 Jan 29}/} 100° Noy 
4 98 98 98 3 98 98 98 98ly Sul Tel . De Met. Wcsadense 87 3} 99 Mayl6)} 85 Oct 
' lo 5 lo lp 1p 19 Io 1p ly 13) 1,975 vale nox, Bd & P Co.100 ly rf ly 10 14, Jan 4} 34 Nov 
4 33, «4 33g C4 3lg Ble 234 33g} #234 3 7,795 ° See a 100 2%; J’ly 9 12 Jan 15) 6 Jan 
4 *14lo ....] *ld4lg 16 15lg 1515 *14 16 16 16 75 Westero 7 rae oqeses 100 14 Apr 25 17. April 16 Dec 
Min 
' 
: dive. tmnt Coins” wend, aeem enw Last Sale|\32l2 Jan’07} -.--|Bingham Con ‘Mining. 50 
H Mite panel “ihe peskh shee Seed Last Sale}10 Nov'06} ...-|Black Mountain......--. 
: eee Pee ee eee Last Sali\i6 May’07|  ....|Daly-West_.._...... 20 
' oi Pe oe - Last Saii'4 Os eR Ses eee 
— 
2 > ’ > t . 
> 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS Ouisiand- | Surpius Dividend Rezord 
CHICAGO § sepos net- Price Week's B'ds Rang NAME. in7 and 
op. HAN GE St Friday Range or |Soid Since Swock Profs In In | Per, Last Fuid 
Week ending July 10 Perio.) July 10 Last Sate Jan, 1 190% T T 1906 | 1907 | tod | = 
| Bid Ask} Low High) No,.||\Low Higt|| Bankers National ...--- $2 ,000 ,000) $1,362 608 8 8 |Q-J|Jne ‘08, 2 
American Biscutt 6s..1910)F - A] ---- ----] ---- | ----|----|] ---- ----]/Calumet National -_..-- 100,000 31,681 5 6 | An.|Dee *07. 6 
Amer Strawb’d 1st 6s.1911)J - J} ---- ----] 100 Men’07)....)) .... ~...}]Chicago City__._....--- 500,000} 165.474) 10 10 | J-J |July ‘Os, 5 
Cass Av & F G (St L) 58'12'J - J} ---. ----] 1003,;MayUs/-... v¥lp 101's]}Commerciai National ..-| 3,000,000] 4,844,676) 12 12 | Q-J |July ‘0s, 3 
Chic Board of Trade 4s1927\J - Dj} ---- ----| 100 May’07|.---|| .... -.-.-]|Continental National -.-| 4,000,000) 3,472,644 8 8 |Q-J/July vs, 2 
Chicaro C'ty Ry 58-_.1927,F - A| 1012 Sale| 1013, 101!2| 26|| ~ yas 101% ||Cook Co State Savings_- 50,000 8,190} 6 6 |Q-J |Juiy "08, Lp 
Chic Consol Br&Mlt 6s_.._{J - Jj ---- ----| 103 Apr’O4)....|| .... ....]]/Corn Exchange National) 2,000,000] 4.924.628) 12 12 | Q-J |Juiy ‘0s, 
Chic Consol Trac 4 4s- 1939 SC * BD wcce coesl GS AMPS occeH wc. concen Bees, nceqcce 200,000 45,677 6 6 | Q-J |July “Us. ile 
Chic Auditoriu:mtst 581920)/F - A} ---- ----] 96%,Jan’06/_.._|| ....  -..-]}Drovers Dep National---_ 600,000} 381,533 8 8 | Q-J |July ’us, 21 
Chic Dock Co 1st 4s. 1929| 2 +30) none wea) case. Rebelokenl] aoam snow itl. ona 200,000 37,479 3 6 |Q-J|July 0s, le 
Chic No Shore Elec 68.1912/A - Oj ---. ..--| 87 Feb’U6)..-.]| .... ....H First National ......... 8,000,000} 7,795,05!} 12 12 |Q-JjJ’ne ‘08. 3 
Chic & Mil Elec Ry 58.1919|J - Jj ---. -.--|.---. .---j----|] -... --.-HF irst Nat |-nclewood 150,000 160,595/10+10} 10 | Q-JjJ’ne ‘0s, 2lg 
Chic Pneum Tool— " Foreman Bros B’k’g Co. 500,000 638,654| Privjate Bajnk 
st 5s J - Jj 72% Sale} 7% 727% S|} 68 73 |{Fort Dearborn National_| 1.000,000 411,440 6 8 |Q-J\July ‘08, 2 
i FF 27)F - A] S$9lg Sale] Q¥!g 9Ol;] 14 9514 102 [}Hamilton National 500 ,000 154,198} .... 5 J-J |Jan "08, 212 
Chic Rys 4 s-rics “A”. -|t 8 BSslo} Shly SSly 2 Ssly 903;]]/ Hibernian B’k’g Assn 1,500,000 995,297 8 8 |Q-J|July 08, 2 
Chic Rys 4-5s sc rics ‘*B” -|, 80 Sale} 793, sOle] 151!| 7533 8z5s]] Kaspar State Bank- 200,000} 104,335} 10 10 | J-J |July “0s: 5 
Chic Rys 4-5s serles ‘‘C’’|_ ei 77 Sale| 76!2 774 ( 75 7953}{Live Stock Exchance Nat) 1,250,000} 53,001] --.. | --.. | QJ |J’ne ‘08 2!2 
Chic Rys coll €s...1913/_.... 10014 Sale| 100l, 10015 2 973s 1001o]{]Monroe National. 300,000 56,811 Q-F | May "08, 1 
Chic R 1 & P RR 4s..2002|/M- Nj ---. ----| 79 Nov’d4}....j} .... ....4/Mutual Gank_...--.... 250,000 80,990} .... 4), | Jan, |Jan “OS, 412g 
Collas Trust g 5s...1013/M- S} ---- ----| 80 Apr’04/....// .... ....}/Nat Bank of * sip muna 2,000 0U0} 1,268,714 6 8 J \July ‘08, 2 
Commonw’alth-Edison— National City.-........ 1/500; O00, 457,087) 2... | «-.. J |July’08, le 
Chic Edison deb 6s1913/J - J/¢ 99 — 285g! 100 June’O8)_.--]/ 100 1001s]{ National Poeducs ae 250, 57,421) Began |businejss |Auz 26 1907 
Ist ¢ 5s__._July 1926)A - O} 10014 100!2| 10014July’08|--..|]| 97  100%]]North Avenue State____ 200;000 61,780) --.. | ---. | QJ |July ’08, 114 
Debenture 5s.._.1926|/M - Sjt---. 9%; 99l4Juiy’0S|..-- 988; 995s]}North Side State Savings 50,000 6,33 6 |Q-J |July ‘08, Lg 
Commonw Elect 5sb1943 M - S| 101 Sale 101 101 8 93 101l:]}Oakiand National...... 100,000 28,192 6 6 Q-J |J’ne “Us. Le 
IMMinols Tunnel 5s_...1928/J - Dj ---- ----| 90 Dec’06)-..-|) .... ....]]Prairie National_......- 250,000 SEE boas B eece Iepeel. cveaboccns 
san City Ry &LtCo 5s 1913/M-N/t 93 Sale} 93 93 93 5351] Prairie State_.........- - 500,000 63,532] d38 8 |Q-J/J'ne Us, 2 
Knick’b’ker Ice 1st 5s.1928|A - Oj 90 93 &8 June’t8} __-- B5lg 8S Rallway Exchange i R 250,000 14,264] .... 4 | JJ |Jan “US, 2 
Lake st El—Ist 5s...1928|J - Jj 80 81 85 May Os}.-.-- oo.  ..  cealetawen 300,000 123,555} Orgajnized |Oct |12 1906 
sosekend) FED | woos cces 16 May’05}....]} -... ~..-}/South ‘Shicage Savings-- 200,900)" 738,156 534 6 Q-J |July ‘08, Ll, 
State Bank of Chicago__-| 1,000,000) 1,194,785 8 9+1 | Q-J |July 08, 3 
a tt Loit' oe 938/F - 4 86 87 8714 Jne’08} -.-- 811g 881y]]Stock Yards Savings_--_-. 250,000 169,189 6 6 | J-DjJ’ne ’08, 3 
Extension g 4s__._. "1938/3 - 83lg S83} &3le sv =685-s« } Union Bank of Chic 200 ,000 41,151 6 G |M-N|May ’OX, 3 
North Chic St 1st 5s..1909|J - Jj ---- -...] 9u “Dec’06|----|] --.. ...-]]/Union Stock Yards State 200,600) 62,640 6 6 | Q-J|July “o8, Ie 
pe eres, 1916|J - 3 anes lace o---|| ---- ~---]/American Trust & Savgs.| 3.000,000} 2,542,976 8 8 |Q-J {July Gs, 2 
Refunding g¢ 4148__1 931 A- tlt. LITL] 779" Aug’O6|-227|] TIZZ III] Central Trust Co of [N-_-} 2.000.000} 1/006,795 7 7 | Q-JjJuly “Os, 144 
No Chic CityRy4 %4s1927|M- N) ---- ----] 75 Feb’07|...-|| -... ~---]]Chicago Sav Bk & Tr_...| 500,000 ME naan E akte Leda booeboones 
North West El 1st 4s_ meet M- S| 8 BSly} SSly ome 13 8 = VUle|}Chicago Title & Trust. _} 5,000,000) 1,217,047 6 Q-J |July "0s, Lig 
Ogden Gas 6s........ 5|M-N{ 91 Ollg} lle ll 4 801g 93 [Citizens Trust & Savings 50,000 6,491 3 A-O/Apr ’08, 2 
Pearsons- Taft B5227771916 J -Dj| 99 100 | 1001gMeh’06|-.--]| .--- ----]]Colonial Trust & Savings} 600,900] 538,801] 10 10 | Q-J |July "08, 212 
(al eee © ---|M- Sit 94 Sale| 94 94 94 95 |i Drovers Trust & Savings 200,000 86,974 6 6 | Q-J|July ‘v8, 2 
4. 60s Series B...... ---|M-N/ 96l2 98 96 Apr’08}_..- 6 96 |] Farwell Trust Co____--. 1,500, 84,979} Orgajnized |Aprijl3 1907 
4.80s Series F-22222. M-N 7 98 97loja. *O8).... 971q Y7loli First Trust & Savings...) 2.000,000) 1,623,445) .... | .... |-...}| --------- ° 
Peo Gas L&C 1st 6s..1943/A - O| ---. ----| 112 Mar’0S}..-.|] 10912 112 || Harris Trust & Savings__| 1.250.000] 469,559) __.. | .... | Q-J [July ‘us, 2 
Refunding ¢ 5s___.1947|M- § 1 10134} 10112 Jne’08}- e4 2 Hlilinols Trust & Savings_| 5,000,000) 8,297,191)12+4 |16+4 | @ |J’ne ‘08, 4 
Chie Gas L&C 1st 58 1937/3 - J} 1023, 1031s) 103 103 97lq 103 Kenwood Trust & Savgs. 200, 43,495) -... 6 |Q-J|July O& lls 
Consum Gas 1st 5s_1936|J - D] 100 101 | 10U!g Jne’08}. 943; 10012]]Lake View Trust & Savgs| 200.0 33,281] .... 2 |Q-J|July ‘08, 1l4 
Mut’: Fuel Gas 1st5s1947|M-N| ---- ~---| 100 May’08 98 100 Merchants’ Luan & Tr Co} 3,000,000} 4,522,184] 12 12 | Q-J |July ‘08. 3 
South Side Elev 414s_1924|J - Jj] 95lq4 Sale} 95l, QEly 9334 9612]] Metropolitan Trust & Sav 750 000 351,221 6 6 Q-J |July ’08, Ilp 
Swift & Co 1st ¢ 5s__.1914|J - J] 991g 10Ulg] 993, 993, 93 100 Northern Trust Co___._- 1,500,000) 1,830,622 8 8 |Q-J|July 08, 2 
Union El (Loop) 5s...1945/A - O} ..-- s--.] 90 Feb’08/-.... 90 Northwest Trust & Saves 200 ,000 45.677) .... 6 J-J July ‘08. 3 
Union Pacific conv 48-1911|/M-N| ---.  .--] 114 Nov’04]_...|| .... -.-.]]Peoples Trust & Savings. 200,000; 77 093 6 6 | J-J |Suly ‘08, & 
United Box Board coi 6s’u6\_.._.| ---. ----| 66 Apr’OS|.._. 66 868 Pullman Trust & Savings} 500,000 159,219 8 k8 | Q-J |July ‘0s, *’ 
West Chic St 1st 5s_..1928|M-Nit-... 90 90 May’07]....|| -... ----]]Roya! Trust Co...._._. 500,000} 577,367 8 8 | Q-F|May ‘08. 2 
Tunnel 1st 5s...._- 19U09|F - Aj -..- -..-] G6SlgSep’05/_...]/ --..  -.-.-}}/Stockmen’s Trust & Sav. 200,000 13,929] .... 5 JJ jJan ‘Ux, Zils 
Debenture ro 1siai S Pant ey ae eee eee 1,000,000} 1,054,084] _... --- |QJ |J’ne 08 2 
Consol ¢ 5s rets..__ 936|M- Nj ---- --.-| 80g Jae’C8}_..- 722 S8ClgiiUnited States Trust _...| 200,000 25,000| Forme oly Jenimmne| REL & Tr 
Wes Divaity ay 438182 Sy Peer a Dec’06|_..-|]| ---- ---.]]/]Western Trust & Savings] 1.000.000} 325,180) 6+ 6 |Q-J [July 08, Ils 
Western Stone Co 58..1909|A - O| 85le Saie 85l2} 15)} 70 85l2]/West Side Tr & Sav Bank} 200,000 43,358) Began | busine|ss |Sept5 1905 
Note.—Acerued coioaen must ' be added to an ‘Chicand bon''d prices Woodiawn Tr& Sav Bk... 200,000 27,880 6 6 'Q-JlJuty‘O&, Me 






































* Bid and — Prices; no sales were made on this day. 
b eJ 


latest price this w 


a Due Dee. 31. 


une, 


1 May 14 for national ban! <s and May 12 43 State institutions, 
d Includes special dividend of 30 % paid Dec. 18 


stock dividend of 33 1- 3% being declared In pert Payment therefor. 


payments Q-F. 


n Capital and surpiu; to be ott ow 


+ No price aad 


k Capital increased from $300,000, 


q@ Dividends are 


paid Q-J. with extra 








BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 











































































































SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Since Aange jor #revwus \ cay 
oj the BOSTON STOCK Jan. 1 1908 (1yo7) 
Saturday Monday d'uesday Wednesday , Thursday Friday Week EXCHANGE ———— 
July 4. July 6. July 7. July 8. July 9. July 10. | Shares Lowest Highest Lowesi i: wyhess 
, Railroads 5 
' 821g 82lg} *82lq $23; 833s} S2lo 831g] *831g 8335 80/Atch = & Santa Fe. 100 675s Feb 11] 4l2 Mayi: 671gNov] 10712 Jan 
: T9212 92lo} Y2q 924! *VZly Big] *929 9312] #9212 Y3lo . te oe. 2 881g Mch 3} . 933; J’ne13]} 793g Nov] 10133 Jan 
‘ 203 ~ 203 | 205 20514)#2u414 20514) 2051 2051y]*205° ...-| 134 Boston’. & pieces "Sean AsligJan 2} 20054 Apr2z]|) isu Bee] 240 Feb 
: *133lo 134 |*133lg 144 | 134 134 | 133° 133 | 134 134 122] Buston Elevated_-_-- 100} 125° Feb 17} 140 Jan zu 117% Nov] 152 Jan 
' #205 208 | 205 2u5 | 205 205 |*205  _.../*205 208 44) Boston & Lowell__--- 100 _ Feb 11] 210!s Apr lt v'ne} 231 Jan 
: 131 13Me} 132) 1382 | 13212 14219] 133 133 13314 13314 21) Boston & Maine___-- 100] 125) Mayzs}/ 140 Jan 2 i Nov} 170 May 
$ ee CO Te eee See, Aa ee Seas 100 138 Feb ls} 156 Jan 2z]/ l5u0 Oct] 165 Jan 
‘ *.... 300 [#.... 300 (#.... 3U0 |*__.. 300 | 295 295 13/ Boston & Providence.100| 254 Jan 10) 300 J’nels|/ 285 Oct} 301 Feb 
H * Alla} *9) «61 *Y lle} Last Sale}10 July’08} ---- Basten 1 aan El Cos_ 9 Mech 4) 13° Mchis 8 J'ly} 15 Feb 
i *52 56 | *52 50 | *52 56 Lest Salk|53 y  -— at SS eee 45 Jan3l} 56 Mayl»s 50 Aug] 65 Jan 
' *10 Il | *l0 11 | *10lg -..-] 11 1210] *10lg 12 130 Buston & wv or Elec Cos--| 10 Feb 2s} 17 Jan 2o/} i6 Nov} 28% Jan 
: #5 53 53 53 | *5U «53 | #50 CS *50 53 i ae 50 Feb 27} 60lgJan lu/] 55 Nov} 80 Jan 
‘ *148 14y [*148 149 |¥*148 14y Last Sale}150 June’08] ---- Chie June By & USY. 100 126 Jan z} 150 J’nels|/ 128 Dec} 160 Jan 
H *1120 222-|*112  222-/#112) 2222) Last Salej110 June’08} -.--| Do ~--------.100}] 102) Jan 10} 113lz Mayz-}} 993, Oct | 120 Jan 
: eece co oc] coce cacc| coca coco Last Sale|16314 J’ne’08} ....|Con & a Class 422 i00 16344 Mch 5] 165 Mech «]}| 170 Oct] 188 Feb 
' wees cen-| cece coce] eons onee} = Last Sc. [138 Apr’08} ----|/Conn & Pass Riv pref.100} 180 Apr2l1) 183 Apr2ij/ 152 J'ly| 156 Mch 
$ -- ----| Last Sci.}250 June’08 -|Connecticut River...100| 244 Jan 14) 253 Apr2z|) 244 Dec] 280 Jan 
H 125 12514/*125 126 | 12514 125lo ; Fitchburg ref__ 5 =) 
: *72 73 723, 7283] 723, 723; Ga Ry & ectric. 
’ Oct’07 | ss = 
H Sep’07 .|Maine Sarton i.e coe- 
H *9 10 — Electric Cus...- 100 
; 5 48 tid etic 100 
. 158g Apr’08} -.-- Mexican Central. .._.100 
‘ d 13753] 433)N Y N H & Hartford- tee 
‘ 140 June’08}| -.--|Northern N H_______ 100 
; 200 Apr’08} -...|Norwich & Wor pref_100 
' 185 224)0ld Colony......._- 100 
: 26 112]}Rutland ret SS: 100 
‘ 7 81 25|Seattle Electric..._._ 100 
; r 93 93 93 93 146 ee 100 SgJan : Ov 
‘ 14512 14919] 14914 150 | 1483g 1503g/10,292/Union Pacific_._____ 100] 110l2 Mch 2} 1515s Mayls lu0lz Oct | 18212 Jan 
H *8219 -* Last Sale}*23; May’08| ---- f 7384 Apr 4) 354% MayzzH 783; Nov} 93° Jan 
' Bh Tiga ote a ag Paes Fe 10 150 Jan 13] 156 J’ne iff 145lg Nov] 170 Jan 
‘ : $5 334 8 8334 84 84lo] 84 84 510 76 Jan 2| 873;Mch31fi 74 Dec} 95 Jan 
¢ 10235 10234) 10234 10234] 10234 1028, 103 103 | 10. 103 105} Do i 96 Jan 2/105 Apr sf 94 Nov| 110 Mch 
, Rie eee Saal ae Rea ee TE ce dace 15] Wore Nish & Roc ao"iae 138 J'ly 9] 140 Mch3.}/ 140 Aug} 147 Jan 
; Miscellaneous : ne? cue 
H *231q 24 24 «24 24 «24 2414 2414] 24 243,) 1, 510 Amer Agricul Chem__100] 13 Jan 3} 25 J’nels/] 10 Oct} 26 Jan 
: 8753 8734] 87 8712] 87 8712} 8712 88 | S7l2g 88 iG OE eee ou oo] 77 Mchi7| 88 J'’ly 9// 72igNov{ 95 Feb 
' 6 64) 6 61g} 53, 6 6 6 6} 1, 799 Amer Pneu Service-. 50} 4 Feblu)  8!2 Mayls 3lg Nov} 14% Jan 
; 16 17 171g 1714] ¥*16 1633} 1634 163: ae _ =e 30 ¥lgFeb25} 2 Mayi Ylo Oct 33° Jan 
' 125 12719} 12712 12712] 12712 12712] 12714 12712] 1271g 1273, 1,295 Aer deans Retin-_--100] 994gJan 2] 132!y Mayis|| 93 ~ Dec | 13714 Feb 
; 125 125lo| 125° 125 | 126° 126 | 12419 126 | 125!g 12519] 227 a aataaeee: oo} 106 Feb 13} 129° Mayic|} 105 Dec} 1313, Jan 
' 116 11613] 116 11614] 116 11612] 11614 11653] 116 11612) 3,667 Amer Sin & Teleg_-100| 99 Jan 2} 120l2 J’ne S¥ly Nov] 134l2 Jan 
‘ 23 p 3 23°| 24° 24 | 221g 2219] 180/American Woolen_ -__100 an 2} 24 Maylgj/ uly Nov] 3612 Jan 
' 88lq 88ly] 88 88 273} _ Do pref... -._....100| 7734 Feb19| le Mayis}| 6y Oct 103t2 Jan 
' Last Salé"i> June’08| ..--|Boston Land_._._.._~ 10) 3 Jan 7 Sig due 4 3 Mch Jan 
' 108te ....] 109 109 47|Cumber' Telep & Tel_100| %lgJan 11} 110g Feb 3}} 9312 Nov 113 Jan 
H Last Sale}17 May’08} ---.|Dominion Iron & Steei__] 14%4Jan 6] 15'4 Apr1d]} 1:13 Oct | 25 Fes 
‘ Last Sale|5%,_ June’08} -...|East Boston Land______ 444 Mchls 6 Mayls 312 Oct Qly Jan 
: ‘ 210 211 | 212 212 70|Edison Elec Mlum___100] 201 Mchi7] 214 Apr2s]) 185 Nov] 230 van 
¢ 3: 5 : 5 | 1361g 137 | 136 137 513|General Electric_____ 100} 111 Jan 2] 141 Maylsj/ 91 Oct] 162 Jan 
' 53!g 54 53% 5 5334 53%) *535g 54 | #5212 54 107) Massachusetts GasCos100] 4% Mch23) 5512 Mayit|/ 43 Oct] 665s Jan 
iH so 86 86886 86lg S6lg} S6lo S6lo} 87 87 On ee pret... ..n.u. 100) 77 Jan 2| 87lp Apr ze 75 Nov] 86l2 Apr 
H 198 198 |*.... 1973,#198 .... 198 198°} 199 199 45|Mergenthaler Lino__-100| 192 April6} 200 Jan ldj/ 185 Nov} 215° Mca 
' *1ly lig] *llg  1igy 11g %gl psp} 11g 17g], 9:00] Mexican Telephone_. 10] .1 Mch 2] 2 Jan 2s 114 Dec 43; Jan 
’ 42 2 45 45 45 5 45 45 | *43 wand 37|N E Laon arn_...100| 40 Mch 5] 59igJan 1sj! 46 Jae] 75 J'ly 
- 80 so | #80)  ...] #80 ....] #80 ___.] *80 eee: . & *- eee jou} 75 Mech2s} 80 Jan 14)’ 80 Oct] go Jan 
‘ 112 112 | 112 112 /*112 113 eis 113 | 112!g 113 201)N E eenehaas. “ERS 100} 105 Jan 4) 119 Jan 2U/}| +6 Nov] 126 Jan 
“ts 159 159 loY 15919} 159 159 159 60 1 308)Pullman Co... -____- 100 < Jan 2} 1613, Apr 29 137. Nov] 18z Jan 
~ *91o 935] -*91g 934] -#D1e » *, ale|934  July’08! -...}Reece Button-Hole__ aS Aprid} lu Feb 21 9 Nov] 11 Jan 
< 10114 10133] 101 1011p} 10114 102-| 10134 1017s] 1013, 102 364$Swift & Co_.__.____- site Jon 2} 1U3!2 Mayl, 761g Nov] 113 Jan 
a *21 3 | #21 23 | #2 23 Last Sale| 2 43 Class A_. 25 20 Jan 3) 25 J’nell}) 20° J'ne}) 2vlp Jan 
ra) #24 26 | #24 26 | #24 26 Last Sale|: ES 25| 23 May22} 25 Jan l4/} 24le Nov{ 27Ip J'ly 
13) _ 134)*__. 134/*_ 134 Sale Union oy is &M’g. 25 llg Mch23 Zlo Jan 2& 1 Oct 67g Jan 
Z 14llo 142 |*141 1411. 1413, 142 | 142 143 1jUnited Fruit_.______ 100] ll4ledan 2 14519 J’ne 2 101le Oct 120 Dec 
= 5314 5435] 541g 5534) 547g 55l4} 55 55 5|Un Shoe Mach Corp... 28 38lgJan 4) 55 J’ne 4/} 36° Oct] 69 Jan 
a 283° «28 | *28 2814) #28 = 281g] 28) Sig Do p 7 a cian cloak 247g Jan 3] ‘d!2 Feb 26]/ 235g Nov] 29 Jan 
Zz 3914 3934} 3853 3914) 391g 407%] 4033 407, 2. Jan 2} 4% J'ly yj] 22° Oct | 503s Jan 
a3) 103% 10434} 1047g 10512} 106 1087} 1071s 108 a Jan 2) 1.3% J'ly 3)] 7912 Nov| 1073; Jan 
= “wai 5 6 5 5 53, BS, = “4 3 S Jan 31 4 Nov y Jan 
= 65 30 9 70 Jan 16)|} 50 Nov; 82 Jan 
= en 197g Feb 1s} 27l2Apr ili] 261g Nov] 78!2 Jan 
Z = 347g Feb’08 347g Feb 19} 347g Feb ly 75 May} sv Feb 
’ 4 4 4 lle Feb 21 4lo J'ly 6 Nov Gly Feb 
: 29 30 30 24 Apr 23 33!2 Jan 2 20° Oct 7414 Jan 
' 6635 68lo 701g 45 Feb1y} 701g J’ly10/| 421g Dec| 121 Jan 
H 27 281g 281s m Zinc Lead aS -- 25) 20%Jan 13) 30 v'ne 2)| 19 Nov! 53 Jan 
: 43 4412 4453) + 372)/Anaconda -_____.__- 25} 28 Feb) 46l4 Mayly|}/ 26 Oct| 75 Feb 
: #314 31g = 3la} ~—«:130} Arcadian _.______- 25) 34 Aprzy) 6 Jan 15 23, Oct | 15%, Jan 
H 1814 1714 171g} 1,005 Artsoma Commercial_. 25} 14 Jan 2} 203, Jan 29 734 Oct | 2812 May 
H *1lo 1 19} 100}Arnold ...-.._. ----. 25, .40 Feb 14) .50 May23]) .35 Sep Jan 
: Pts, lo Aegon ....5eee Pee... oe 28) --2ccec cee] ------,2-0- lo May llz Jan 
‘ 15 45, 1473} 2,010 Atlantic 25, 8 Apr22) 19l4 Mayly 612 Oct | 22 Feb 
: -30 75 85} 2,920) Bingham Con Min & S 50] , 4 Apr2y| 634 Jan 20 4\g Dec| 37. Jan 
' 40 *42 50|Bonanza (Dev Co)... 10] .35 Feb19) .7412 Feb27|| 35 Sep| 80 Jan 
: 11% 121g 1214 | 2,900] BostonConC&G (rets) €1] 1014 Apr 13} 17° Jan 2 $5s Nov} 3314 Jan 
: l4lo 151g 151g} 2,030}Bos &CorbOop &SilM 5} 114 Apri4) 16! May-1|! _____.__.| _.....- 
4 2253 23 7 228, 23lg 24 2312 S4 6,710] Butte Coalition . .___- 15 ists Jan 2) 2514 Mayl4 10 Oct 391g Jan 
‘ 10912 10919] 110 11019} 110 111 | 112 11312] 11212 11314) 880/Calumet & Arizona... 10 $3 Feb 20) 116 Jan 20)} $9 Oct} 198 Feb 
: 5° 660 | 655 655 | 655 660 660 11|Calumet & Hecla -.-_ 25 2565 Mch 4} 700 Jan 15}; 535 Oct |1u00 Feb 
: 2573 2614] *2512 26lo] 26 26 | 2614 2644f 26 26 285|Centennial______-_- 25) 21 Febiu) 284Jan 15) 16 Oct| 47 Feb 
' *.40 .44/ *.39 .43) .38 .39) *.39 _...] *.38 4 450|Cons Mercur Gold_.-_ 1| .25 Mch 6 45 J’ne 9) 25 Oc 52 Jan 
: 7134 7314) 72lg 73 | 72lg 741g] 74 74lo] 73lg 7412] 3,076|/Copper Range Con Co.100| 55's — 18| 74!2 Mayli|| 4414 Oct | 105 Jan 
' *105g 11 1034 1034) *1034 11 105g 105g] *105g 11 aly-West.._....... 20 3) 11g J'ne 18 7ig Dec | 20tg Jan 
t aacd seecl siee <asel ence canal Eee Gesitg May DG] ...- Dominion. Gual...... 100] 475s May 4) 5llz May «|| 40° Oct | 7012 Ach 
‘ nent sant sete hb nin ea 2a. ee > Se 100 ? Apr 22} 98 J’nel6/| 85 Nov! 114 Jan 
§ lig ~W1g} “*1ig “Tis] “ily “Wg] 1g Mo] *13g 15g 00] Fim River_.-.... 2. 12 Mch 6| 2 Jan 18 34 Nov 4!s Jan 
‘ 91o  Qle 91g Ole 91g 93;) Slap 912 915 850 | ee bts Apr 22) 10!2Jan 27 6 Oct] 201g Mich 
; *97° 99 | *96 991g 9910} 100 100 {| 100 100 15|Granby Consolidated _ 160 80 Jan 2| 105 J’ne s!) G5 Oct] 151 Feb 
‘ 1014 111g} 103 12g} 1012 1073) 10% 11 105g  103;) 7,988]Greene-Cananea _____ 6% Jan 2) 1114 J’ne16 5ly Oct 175s Apr 
' asses tact Seow ena coe aoe leew 15g July’08| /_--|Guanajuato Consol_-- 7a) is Sly 2 27% Jan 22|| 2° Dec} _5ty Jan 
H 20° “BOta] “20ig “BOIy] 20 2Ole] le 2134] leg 2114] 4,580] Isle Royale (Copper). 25] 1733; Feb17) 2614 Jan 27 lille Oct | 36!z Jan 
: 14 141g} 14lo 1434) 14% 147] 147g 147g] 14 14 | 1,655|La Salle Copper----_- 2 12gJan 2) 17\gJan 14 s Oct} 30° Feb 
4 43, 473, 47% 5g) Sig 5%] 58357 53g 4,533] Mass Consol-_.-_ 2144Mch 6) d%g J'ly 8 233 Nov| ly Jan 
' *.40 .50} *.40 .50]) *.40 50) Last Sele}.40 June’08] ~...|Mayflower -_._-_- 25 Jan 10) .50 Jan 22)! 40 Nov} 1% Jan 
: *435 «5 *43, «5 5 5 5 5lg 5 905 a Gane Mé&é& 47g Feb 19 8 Jan ls 53; Nov| 151, Jan 
z Qin 934 93, 93, *9l2 10 93, 10 934 440] Michigan ......_-__- #14 Reb 25) 123; Jan 20 63; Oct | 24le Jan 
: 583, 59 59lo 5910] 5912 60 |- 60l2 Gllo, 593, 611} 1,175 Mohawk. ae Sen Seo 25| 45 Febiy) 63 J’nelv}) 37 Oct} v6igJan 
' *.60 65) *. 65} *.60 .65| 65 7 65 .70| 1,500}Montana ConsolC & CG 10] 42. J’ne1} 133 Jan 24 1 Nov 3ln May 
: 12 12] #12 124) #12 12 1212 12le| 121g 125s} 305|)Nevada Consolidated. 5) S8sJan 2/ 1334 Mch25 53; Nov} 20!; Jan 
‘ 67 6810] 6814 69 683, 7134] 7053 71le| 70 7114/20,649| North Butte... ____ 15] 403; Feb 19} 713; J’ly s|} 30 Oct] 120° Jan 
2 Ws des 68 ee, toe Last Sale}.50 June’ eee 25 Jan 15} 85 Apr2i 1p Sep 21, Jan 
‘ 3414 35 3514 36 3534 3734] 36 37 36 3,213 Old Dominion___.-_- 25) 28 dan 2) 40 Jan 2 1s Oct 63 . Feb 
8 10412 106 | 100 10419{z100 101 | 101 10212] 10212 103 O17;Qeceula.... .......... 25} 77 Feb19) 106 J’ly 3} 71 Oct} 181 Feb 
' 2312 2514} 24le 251g] 2434, 25 2415 25 25 25 | 3,015|Parrot (Silver & Copp) 10| 10lgdan 11) 254 J’ly t 83; Oct} 35 van 
: cant SpeeP EE) nated wane Raed Sale|'2 _ Mch'08 Ss Peoen! x Consolidated 25 lyMchil) 144 Jan 25 1g Dec} 3 Jan 
: 87 87 87 = 87le 871g 88 88 asic on oie kbs 25| 77 Feb19| 93l2Jan 15|| 70 Oct] 143. Feb 
; 3%, 335] | 3ly Bly] Bg 38y 4 33% 334 2,088 Rhode eee... ... 25) 2 Mche 4le Jan 20/) 2 Oct | 12% Jan 
i #13, 2 *13, 2 2 2 | *17 ig) *13, 2 00| Santa Fe ‘Gold &Cop) 10} Ws Apr 3) 25s Jan 20 liz Nov} 7!2 Jan 
H 13%g 1373} 1353 1373] 1334 1414] 137g 1414] 137 14 | 3,913)/Shannon 1 93%; Feb 19| 1434 May18 7's Oct 243s Jan 
: 16016 16 1614] 16l9 17 | *16lg 17 16lg 161] 1,440)Superlor.-.. 9 2 eee pero 
H 64 65 641g 6410) 64 65 6512 673,[ 6512 661 785) Tamarack 77 Jan 20 51. Oct} 170 Jan 
H 13lg 13l9} 14° 14 13le -— 1319 13lo} 13 131 338) Trinity... -- 1834 Jan 14 93g Nov| 42 Jan 
H ¥*634 Jig) ¥*7 714 Last Sale}\634 July'08 ----|United Copp Sig Jan 8 7 Dec} 774 Mch 
‘ pe ese, Es a, Last Sale\213, Feb’08 Oo pre 10 26 van 3]/ 22 Oct) ¥l May 
: 35 2514) #243, “25 | “24ig 25 | #24 = 2434) _- ...| 1,350| United StatesCoal&Oil 25] 9 Mch31| 26% J'ne | 7lg Nov] 1314 Jan 
‘ *36 © 3612} 353, 36 | 3534 36 | 36 36lo] 3633 3612] 1,429);U S - ~ ralherlenna - 50} 28 Mch 6 ame Mayl4]} 2434 Oct J 
' 42 4219] 42 42lo] 4212 4219] 43 4312) 431g 4312] 2,343] Do pref__-....-- 50} 37 Feb 10 2J’ly 9||\ 2773 Oct} 49 Jan 
: 41, 42 42 421s] 4214 431, 4219 4314} 4234 427s] 2,932\ Utah aaa 5] 29leJan 3 i Mav15}| 25lg Oct) 79 Jan 
: 3414 35 343g 3412] 341g 3433] 341g 3412} 341g 3414] 1, tah Copper Co_.__ 10} 28% May 8 J’ly \ 6]] 3... none or 
: %43, 47] 45g 47g] 47g 47g] «047g 51g] Bg 5M] 525 Victoria a as ti 25| 212 Apr 16 3 May2 Big Oct | 1ibs Feb 
‘ bese TUMESE State “eben eet silos Sale oat “ws sot ath af NII inccsnenss intosai! I LS: Re eee M 312 Men 
, * *5l2 Sle 5 6 64 1,200 Winona icamninaianenii 2 25) 4igJan 2| e6%g J’ne 2|| c2igNov) 14 Jan 
H 134 134 134 134 { 13312 13319) 133 134 132 139 56] Wolverine ........- ~ 25) 115!gJan 2) 138 Maylé 93° Oct | 1% oy 
: Ilg lig! *ilg 134! @1lg 15g! #1lo Lg! #18g 15g 50 Wyandot .....-.---- 25| 50 May25!| iv J’nezsl} .10 Nov 2 
¢ Belore vay’t of assess ts called in 1907. * Bid and asked prices. d@Newstock. e Asst paid. A Ex-rights. a Bx-div. and rignts. 6 Ex-sivck div 
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JULY 11 1908. Boston Bond Record. 87 
RITSIT 5 $s BONDS > . 
es Re Price. Week's 3S\| Range ; se Price Week's StH Ra 
BOSTON STOCK EXCH’GE!35] jriday || Bange or |35|| since BOSTON STOCK EXCH’GE|2T/ jriaay | Range or |zs|| “Since 
WEEE ENDING JULY 10 S| July 10 Last Sale |2*)| January 2 WEEK ENDING JULY 10 Sl) July 10 Las’ Sale |3%|| January 1 
k Bua Ask|Low _ High! No||\Low High Low — Aw! No\||Low High 
A» Bell Telephone 4s....1908/j-y{ 1.2... ...... 100° J’ne’08|...-/] 9848 1U0 |] Tlinois Steel deben 5s....1910) J-J ¥8 4s May’vs}....[] 97 mf 
Av: Telep & Tel coll tr 48.1929) J-J| 877%Sale | 87 8 |314/| 784 88 Non-convert deben 5s8...1913/A-O V8 PMS J] V5 YR 
Convertible 48........-..1936/M-8| 847% sale | 84 8$4%,|41 807% $63 9]| la Falls &sioux Clst 7s..1917/A-0 117) Apr’O-|... }i17?) 117 
Ani writ Paper lstst5s21919/J.J 178% Mar’08) ..../|' 78% 978% |] Kan C Clin & Spr 1st 53...1925/)A-0 96 Mar’0s]..../] 90 96 
Atch catinent § ds-- 3°17 1996 A-O 16% 99%4]]/ KanC Ft 8 & Gulf 1st 78..1908) J-D -}lOL J’ne’U8)... 100 LOL 
an ied --.-3 ly 1995] Nov 85 68 Kan C Ft Scott & M 6s....1928|/M-N 1154J’ly ‘v}... 
stamped .......... 1995|M-N cui Getldn tchelas Kan C M & B gen 4s....... ae M-S 24 J’ne’xl .. 
Bosion um Bieot Light in 68.1908|M-s aad akan Assented income 5s..... 4\M-.S 8 8 ] 
COUR Thineceecescccsess 1924|M-s pi ye Made Kan C & M Ry& Br lst éal9e9 A-O 9. May’07]... 
Boston & Lowell 4s.. rib J Sy ee Maine Cent cons lst 7s...1912/a-O 113% Nov’0U} .../}. 
Boston @ Maine 49s 4) J-J a oan Cons ist 4s ............-- 1912/A-O} .. 101% Sep *0i] .../)..0.. 
Boston Terminal lst 34s. 147 F-A aed arate tac Mara Hough & Ont ist 68.1925/A-O} .. 115 J’nes).... 
Bur & Mo Riv ex 6s....... 918} J-J aE OES Mexican Central cons 48..1911|J-J] . 785 J’ne’vs|... 
Non-exempt 6s... i3is J-J RQ Saupe Hep Y ist cons inc 3s....... J ly) . ts Apr’v-}.... 
Sinking fund 48.... aoe ee Mio.cal, OF ¥8& Vd coms inc 38....... J’ s} 15% Apr’vé].... 
Butte & Boston lst ts. A-O i eagle Tit a Mich TelepIlst 5s.. an19 17 5-3 padehiill ateaitidl Gath: ce bedoue ae 
Ceuar ‘van & MoR lat 7s. 1916 M-N oodkat. Abe Minne Gen Elec con g 6s 1929] y.3| 27777: .}102'5 Aug’04). .. 
PY. See 1909} J-D Sek, ae eae New Eng Cot Yarn 5s....1929/F-A .| 98 v8 y 
Cent ‘Vermt lst gis. hay 1920 Q-F 2 79 1] 7% 80% me Eng Teleph 6s 1908/A-O| ...... --|100 Feb’ug)....//100 100 
B & 4 Lowa Div 1st ds. ie A-O 1103 je ee Re. Ome oe A-O -}100%g Jan 07)... 
Iowa Div ist 48 ......... ¥/A-O -| 96% J’ne’U8}. ..]) 96% 96% Be b eevecccccccccccccccccsce a, eget pane aie 
Debenture 5s..... 3|M-N -{100 Apr’Us}....//100 100 \ew England oons g 5s. “1945 J-J ee : 
Denver Exten 4s. 2) F-A yh Pa i on eee i Term Ist 48.....1939/A-O} ...... caida tall 
Nebraska Exten M-N 984% Apr’08) ...|| 9833 95% NYNH&H con deb — d-Si .. 985 Gs85k) 
B& SW st4s.. L| MI-S ae 4 OD ee ee vid © poe 4 old 45 ........ 1924) F-Al .. J 1014 Sep 06|.... 
Illinois Div 349s8....... J-J 739 May’08}..../) 86 ¥89 |/Oreg Ry & Nav con g 4s..1946/J-D} _. é $102% Jan as) ee | 
Joint bonas See Gt Nort Oreg Sh Line 1st g 6s..... 1922|/F-A -/T12135 Mar’V6}_...]]. 
Chic uo Ry d& Stk Yds 58.1915) 4-3 103 03 1} 99 1034]}| Repub Valley lst sf 6s...191/J-J -J102  Aug’v7).... 
Coil trust refunding g481940/A-O)} 88%...... 83 ye O8}..../) 85 Ss%]]} Rutland 1st con gen 4%s.1941/J-J -|107% Nov’v5}... 
Ch Mu & St P Dub D Gs..192u/ J-J 118 i118 lls Rutland-Canadian lst 481949) J-J} .. 102. Mar’(2}....]]. 
Ch M & St P Wis V div 68192U/ J. on a) ee ee Savannah Klec lst cons 58.1952) J-J| ...... -| 984g May’V6)... 
Chic & No Micn 1sv gu 58.1031/M-N J’ly U8} .... 99 Seattle Elec 1st g 5s.. F-A -]100 4% May’us} ... 
Chic & W Mich gen ds.... J-D 1u0 2 37 100 verre Haute Elec x is Le) ea 97 Apr’U:|.... 
Concord & Mont cons 4 }J-D Deo’07}....}|...... . --- Torrington 1st g 5s. M-S -| 99% Now’08].... 
Conn & ‘Pass R 1st g 4s 3}A-O 1124 Jan’03 Union Pac RR &i gr Tjd-J 100% 100%) = 11/799 % 100% 
Current kiver lst 6s... A-O Nov’06 20-year conv 48.......... 1927|J3-J - [191% J’ue'US) .. 1] 4% YO1% 
Det Gr Kap & W 1st 48 3}A-O ls May’U8 Unitea Fruit conv gen 68.1911/M-S {116 Jams}... Lis6 117 
Dominion Coal lst s f 5 M-N 90 Feb’0s U 8 steel Corp 10-60 yr 58.1963|M-N -[T"8. _F98s) iiss [ys 
Fitchburg 68 ........... M.N 98 Apr’07}. West End Street Ry 48....1915) F-A 96% Feb’vs}....]) 96% = 
= cccccccece 5|M-S L034 Api ’0d Gold 44s... M-S 95  Nov’U7]... ; 
cocceccccsccececsccccces 1927|N-8 Apr’Us}. Gola depen M-N 10233 Jan ‘(6}... 
guna Elk & MoV Ast ae A-O 128% Apr’v38}. old 48... TF-A 9% May’07) . 
Unstamped lst 6s....... 1933|A-O B 140 fang 4 s Western Teleph & T 2\d-J 914 J’ly U8)... 
Gt Nor R ee iat J-Jd 96 96%] 37/| 92% 99741] Wisconsin Cent let gen 481949 J-J 194% Sep ’u5)... 
Registered 48............ 11Q-J 95% T’ne’U8)..../| 92 967%,]}] Wisconsim Valley lsu 7s..1909)| J-J 10953 Aug’U5)... 















































NoTé&—Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 


~ No price Friday ; 


latest bid and asked. 


* Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 






















































































































































Share Prices—Not Ver Centum Prices Sales ACTIVE STOCKS Range Since vange jor Jreviow 
of the Jan 1 19ve8 Year (1907) 
bamvriay Monaay Juesday Wodusnins Thuretey Priday Week | (For Bonds and Inactive 
July 4 July 6 July 7 July 8 July 9 July 10 |Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
eictani eet *22% 25 20 Jan15] 274 Mayl3)| 334yJan| 35 Jan 
ised Coadameie “TW % 65 Mar26| 76 Aprz3/} $v May| 85 Jan 
89g BY! *89 YU 80 Jan 2] 9lyJ’ne2z|| 7X4 Nov) YT Jan 
6% 6 “64 86% oo. 4 Fevlz}) 7 Mayi8i) 10 Nov) 23yJan 
12 TT mene *12 13 2a pref -100] lU ~Febls} 13. Mayl$|| 24 Dec] 48 Jan 
» 105 10%) 11 Ale) *1U% 11% 375| United Ry & Electric... Su} lu Jam oj 11% Marzs 8% Oct] 15 J’ne 
% 
~] Philadelphia 
c *43¥9 444 i Railways 42% Mar 9) 44% Apr24|| 43% Dec] 51 J 
m B3%® 345g 26% Feblt| 3453J’ly 8]) 22 Oct] 47% Jan 
EB lu& 10%; gJan 25} 10% J’netz T%mvct| 11% Jan 
% anes -seenst Jan ¥} 5 Jan 3 Oct s Jan 
o one ‘ D 19%Jan 6] 25 Jani8i| 18% Nov) 36 Jan 
& 64 Gs 6 7 T7116) 345|Lake Superior Corp....10U' 5,Feb2v| 9% Aprile 4 Dec] 16 Jan 
A 904 9VY| 9% 90%) 8I% 5Y9»,| 1,621) Lenigh C & Navtretfs. 60) 78%Jan 2] 92 Mayiy]] 6Y Oct|l03 Jan 
Q 6245 63%) 63 63% 2% 633,/23,508) Lebigh Valley. 63% J’ly 9]| 484% Oct| 78% Jan 
A weteiun'coneedh anecmeenasedl) chanel cacusd) ceenen sennee 1%6 i% 400) Mareden Co.. 27% Apr 24 %Nov| 2\gJan 
oa 6U% 61%16} G1l71g Hits) Gl 61%) 2,358 Pennayivania 62 Mayl9ji252 Novj7041,_,Jan 
> BY SY4) BYy BH4) £39 = BY%) 165) Philadelp’aCo (Pitts 50 419 Aprz4j| 33% Nov) 434 Jan 
K 974, 9 9146 9% 9% 9%! 4,253/Philadelphia lectrict. 25] 5g Feb27| 9% J’ly 1U|| 6346 No 
154 16%) 15% 16%) 15% 164%)14,518)/Phils -  adeinaanaaencenl 50) 124gJ’ne 9} 18% Maritiidl2 Nov|¢26% May 
Sb3hig 554%) 58 58%) 57% 58 %)33, a o cccccccccceccces 463, Feb 17 bye me fo 35%, Oct | 69% Jan 
ish ated nnsbe mneiel *40 641 Do lst pref... 0} 39 Jan 8 Jan 2U/| 36% Nov} 4543 Jan 
412411316) "41% 44 “41% 42 440 Do 2d pref... 37%Jan 2 3 Maylr|] 32%0ct| 47 Jan 
52 S75 «5LYy 52 61% 614,| 7,825)/Union Tracnon . 444,J'nel0] 56% —— 417%, No} 60% Jan 
86 865%) 86% 86%] 86 89% 4,434/United Gas Impt. an Pas Jan 2} 874s May 66% Oct | 9644 Jan 
Ps ee ee Pa Peni < eee Welabach Co ........... 25 J’ne22| 25 yner? 25 May] 30 Feb 
PHILADELPBIA Bid | Ask PHILADELPHIA Bid | ask PHILADELPHIA Bid | Ask BALAIMOKE Bid | Ash 
inactive Stocks Ph & Read 2d 58 ’33.4-0} ......|......|| Chas Ry G & El5s’99 M-s 
Allegheny Val pret....50} idhibinane ~---. || Al Val B po nds 1910 A-O Con M 78 1911..... J-D| 107 9/108 || CharliC& A ext 5s. er 
American Cement.....5 33%) 34% || AIL S@LV Elec 4 'y8'33.F-A Con M 68 pa me We DO sccasecen 1910 A-O) 
Amer Pipe Mfx...... ee «++... || AMBys conv 5s 1911.J-C Ex Imp ny City & Sub lst Por J-D 
Beli Telephone (Pa). = Atl cht lst Le °19.M-N Terminal bsg Py) City & Sub( Was)1st 5848 
Cambria [ron.......... lst 58 1926.J-D PW & B col tr 48°21. -|| Coal & 1 Ry lst 58’20¥-A 
Seutent ¢ Coal & Sekeci0v a & EBrw lst 6a’21J-J Portland Ry lst 5s 1v30. Col&Grnv Lat Ga.1916J 4 
Consol Trac of N J...100 © Steel 6s 1998.Q-F Roch Ry& Lcon 58547 Consol Gas 6s...1910 
= State Steel..10 Sheoa Me 1st 5s 1949 J-J U Ind gen 58’19.J-J __ PR ERS EE 939 es D 
MND cadocimesese Ch Ox &G gen 5s8’19 JJ Un Bys Tr ctfs 48°493&J|} 60s) 67 ||Gad& Alalstcon5s’45J-J 
Beste Con Biectric b. 50 Col St Ry 1st con 5s 1932 United Rys Inv lstcoll tr GaCar&N lst5sg’29J-J 
Elec S Batt....100 Con Trac ofN J 1st 5s.’33 8f5a 1926.......... M-N| 74%} 75 || Georgia P lst ts...’22 J-J 
Preferred ........... E& A lat M 53 1920 M-N U Trac Pit gen 58’97 J-J| ....../105 |} GaSo@ Fla 1st5s1945J-J| ...... 
Mt Wayne &W V..... 100 Elec & P Welsbach s ft 58 1930.J-D Tu ||G-B-S Brew 3-481951M-S} 44 
#ermantown Pass..... Wlks-B GG&E conds’555-J| ......|.-.... 2d income 581951 M-N; 14% 
Indianapolis St....... 100) BALTIMORE Kuoxv Trac lst 58’28A-0} 104 
Indiana Union Tr....1 nactive Stocks LakeR Ei 1st gu58’42M-8/ ...... 
Insurance Co of N A..10 Interstate 481043 ..8-A| “38 | 39 Ala Cons Coal& Iron.100 MaconRy&Ltist5s’53J-J) ...... 
nter Sm Pow & Chem.50| . h Nav 498 '14.Q-J} 102 |...... Pre 100 Memphis St lst 58°45 J-J| 884% 
Keystone Telephone ..50 RRs 4s g..... 1914.Q-F] ......].. dake ss Charlotte._100 MetSt( Wash) 1lst6s’25F A] ......).. 
referred ............ weeeee Gen M 419s g.1924.Q-F) ......)...... ‘Atian Coast Line RR.100 Mt Ver Cot Duck ist 5s.) 75% 
ferstene WatehCase.100 oaseee Leh V C lst 58 g’33..J-J| 107%/1084 || atian Coast L (Conn)109 NptN&O P lst5s’38M-N) ......). 
uit Brothers........... 10 Leh V ext 48 1st 1048.J-D) ...... ------!] Canton Co 100 eral 58....1941 M-S| ...... 
Little Schuylkill. ...... ee 910 Norfolk St 1st 58’44..J-J| 1Uu3% 
& Schuyl H..50) . North Cent449s 1925 A. sede 
N Haven Iron & Steel.5) . Series A 58 1926....J-J] 11 
Northern Central...... . Series B 58 1926....J 110 
North Pennsylvania..50} . Pitt Un Trac 58 1997.J-J| ......]. 
Pennsylvania Salt..... BU wesecs N weCon Gas 5s 1948 J. :D Poto Val lst 58 1941..J-J| 100 
so steel..100} ...... Newark Pass con 53 1930 Vv Fla & West 5s8’34A-O} 1074 
égeuccehane NY Ph& No lst4s’39 JJ Bonde Seaboard A L481950A-0} 658% 
>nila Col (Pitts) pret...50 Income 48 1939...M-N’ Anacostia & Pot 5s....... 10029] L00%,|| Seab & Roan 58 1926.J-J| 100+ 
Phil German & Norris.50| ...... NoOhioTrac con5s’19.J-J Atl & Ch ~ 4 y bt IJ OD fT .csces South Bound lst 5s..A-O0} 101 
Phila Traction......... 50 Penn gen 68r1910..Var Atlan C L RR481952M-S} 90%} 9149/| UE] L&Plst449s’"29M-N; 90 
Railways General..... 10 Consol 5sr 1919... Var Atl Coast L(Ct)ctfs5sJ-D} ......|....../|] Un Ry & Ellst4s’49 M.S} 86% 
Susquen Iron & Steel..5 Penn & Md Steel co: " 's of indebt 48....J-J Income 48 1949.....5-D] 62 
Tidewater Steel....... = Pa & NY Can 5s '39. -< 5-20 yr 48 1926...... JJ Funding 58 1936...J-D) 77 
PROlCRrOd 5 ..06ccccces Con 4s 1939........ Balt C Pass 1st 5s’11 M-N Va Mid 2d ser 6s ’11.M-8} ...... 
Nonopah Mining of Navi Penn Steel lst nt MN Balt Fundg 68.1916 M.. 3a 191 ocoese 
nion Tr of Ind...... People’s Tr tr certs 4s ’43 Ex ge3 930 J-3 4 ser 3-4-58 1921.M-S) ...... 
United NJ RR &A..100 PCo lst& col tr 53°49 } M-S) Bait & P 1lst6sm1’11 A-O th series 68 192 ee ee 
Unit frac Pitts pref..50) Con& coi tr 5s 1951M-N t 1st 5s..’29 M. ve Goeete) 30 Bs new ’32.JJ) ...... + ccece 
arwick Iron & Steel.10 Phil Elec gold trust ctfs. No Balt Div5s1942J-D} ......|......|| Funddebt2-381991.JJ| 89%/...... 
West Jersey & Beas 50) st certifs 48......... Cent’! By con5s1932 M-N| ......)111 || West NC — = 191433) .....-|.---0« 
estmoreland C P & E gop M 5 g’20.A-O0} ......] ...... Ext& Imp 58.1932 M-S/ ...... WesVa0&P 11J-J} 1024/1024 
Wilkes Gas& Blec..100 Gen M 46 €1920..A&0| ......|......|] Chas CityBy lst5s’23J-J} ......)......|] Wi & Weld beg 35.53} ...... soveed 



































* Bid and asked; no sales on thisday. { Exrights. $7.60 paid. ¢$12% paid. +$1315 pad. ¢635 pe 


aBeccipts. > $25 paid. cSS0 paid. 4$42' paid 
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BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 



























































































SHARE PRICES—NOT' PER CENTUM PRICES Sates STOCKS Range Since Aange jor Prevwus \ eas 
of the BOSTON STOCK Jan. 1 1908 (1907 
Saturday Monday J uesday Wednesday , Thursday Friday Week EXCHANGE as 
July 4. July 6. July 7. July 8. July 9. July 10. |Shares Lowest Highest Lowesi i: hes. 
: Railroads . 
' 21g S82lg) *82lg $28;) 833g 833g) S82lq 831g) *S31g 8335 80/Atch 2 tee & Santa Fe. 100 675s Feb 11} S4l2 Mayis 671gNov] 10712 Jan 
: TY2l_ Yio 9214 9244) *L21_ OBlo| #9219 Y3lo| *92Z1g Blo 12 Rien SE" 10 83le Mch 3) 933; J’ne13 734 Nov} 1013s Jan 
‘ 203 ~ 203 | 205 20514/*2041q 20514) 20514 20515) *205 ae a Beste’ & eet AsligJan 2} 2003; Apr2z|} 180. Dec] 240 Feb 
; *132lo 134 |*133lg 134 | 134 134 | 133° 133 | 134 = 134 122] Buston Elevated. -—~- - 100} 125° Feb 17] 140 Jan zu 117% Nov] 152 Jan 
' #205 208 | 205) 2u5 | 205 205 |*205 -_-.-|*205 208 44| Boston & Lowell__--- 100} 20014 Feb 11] 210!s Apr lt v'ne} 231 Jan 
; 131 Isllg) 132 182 13212 13219] 133 133 13314 13314 21) Boston & Maine___-- 100] 120 Mays} 140 Jan 2s i Nov] 170 May 
$ iow. mae Oe TEE Tecan hth Gnas cael oii ebb d OE Sea 100} 136 Feb ls} 156 Jan 22}/ 150 Oct] 165 Jan 
‘ *.... 300 |#.... S00 (#.... 3U0 |*.... 300 | 295 205 13] Boston & Providence_10U| 254 Jan 10} 300 J’nels|| 285 Oct} 301 Feb 
’ *9 lille] *9 lle] *9 Lille! Last Salej10  July’08| ---- Boston A eens El Cos. 9 Meh 4) 18) Meh 8 J'ly}| 15 Feb 
' #52 56 | #52 56 | #52 56 Lest Sak|53 July’08| --- | Sepleaeatee Sew 45 Jan3ij 56 Mayly}} 50 Aug] 65 Jan 
; *10 11 | *10) IL | *10lg ----) 11 12l9/ *101g 12 130 Boston & Wor Elec Cos--| 10 Feb2s/ 17 Jan 2o/} 16 Nov} 28% Jan 
H *50 53 53 53 | *50  5E *50 53 | *50 53 5 eg eet 50 Feb 27} 60le Jan lu 55 Nov| 80 Jan 
‘ *143 «149 [*148 149 |¥*148 lav Last Sale}150 June’08| ---- Chie. June Ry & USY.100] 126 Jan z| 150 J’nels % Dec} 160 Jan 
H "1120 222-/*112 0 222 /#112 0 2222} Last Sale{110 June’08} ----| Do pref.-_.._._..100} 102 Jan 10/ 11sly May2-}) 993 Oct] 120 Jan 
. wace és <-| cacao enne| coco ccoal Last Baleli6Sg SHEDS] ..../Con & font, Class 4_.100| 16344 Mch 5] 165° Mch «|| 170 Oct | 188 Feb 
' peem abou Ga eebe e---| Last Sc. |138° Apr’08} --.-|Conn & Pass Riv pref_100| 135 Apr21) 188 Apr2i|/ 152 J’ly| 156 Mch 
‘ TID. ITIL) “ID. IITt) “a. <222] Last Sci]250  June’08} ----/Connecticut River..-100] 244 Jan 14) 253 Apr2z}) 244 Dec} 280 Jan 
' *125 26lo] 2226 cacey 125 12514/*125 126 12514 125le 48|Fitchburg pref._.-.. 10u| 117 Jan 2] 131 Aprzij] 116 Nov] 135 Jan 
: *72 73 | *72 73 | ¥72 73 723, 7284) 72%, 7235 85|Ga Ry & E wma o/ Apr27| 79 Jan 2/ 6912 Dec} 114 Mch 
' PS ee ae Eonar mee es Oct’07} ----| Do pref 10] ----- ey See 75 Uct 88 Mch 
H nes cnsel mace ancal aaae ooceh (SAM MNEIOR “ROT, .....1ceiee ceil... ~~ toe LSE: SREP HS 1909 Aug: 193 Jan 
' lu 10 *y 10 *Y 10 *Y 10 *Q 10 1|Mass Electric Cus__._100 sigJan 2 l2ig Jan d 7 Dec 2012 Jan 
' *4600 «47 47 47 | *46lg 48 [| 47 47 | *4612 48 e De n.......... 1ou} 40 Jan 2] SVigdan b 7 Oct} 71lg Jan 
. seco seve] eres on--| ---- ---- ast Sale| 153g Apr’08| ----|Mexican Central.___-100] 15% Apr25} 19 Mch3l 14 Nov} 253, Jan 
: 136 136 | 136 13612} 136lg 13612] 1363, 138 | 137 1375s 433)N Y NH & Hartford.100| 128 Jan 6] 1405, Maylo}) 12712 Nov} 19012 Jan 
‘ euse é6adl conn aamal cons excel | =EAR EE GONTEEL ccc dees EE Bono cnn 100] 140 Jne 29) 145 Apr ij} 145° Dec] 160 Jan 
: cans mae conn nual ecqnce wah See Genes Apes) ....leaeue & Wor pref- 100 200 Apr 6| 205 Feb :6/| 205 Nov} 226 Feb 
' *182 183 | 183 184 | 184 184 | 184 185 | 184 185 224/Uld Colony 2 175 Jan 11] 188 Apr 1}/ 175 Oct | 200l, Jan 
: #26 ..--] #26 cee] 26 26] 26 26 | 26 26 112}Rutland 2 é 29 Apr 2\| 25 Nov} 45 Jan 
' 80 80 | *79 81 | *79 Sl | ¥*79 81 | *79 81 25/8 j zie Bere 2 Aug] 94 Jan 
H 93 93 93 93 93 93 | 93 93 93 146 95 Feb *3% Nov| 103 Jan 
‘ 1457g 14814] 1477g 149g] 14512 14919] 14914 150 | 14833 1503s] 10,292 bis Mays lu0lg Oct | 1821p Jan 
: *82ig S3lg) *828y 833] *8212 831g] Last Sale|*23; May’0s| ---- Mayz:4 783; Nov} 93° Jan 
: oe 2) ea saree 56 10 130 156° d’ne iff 1451g Nov} 170 Jan 
H 831g 831g] 833, 84 8334 84 84 841s] 84 84 510 j 873, Mch31f/ 74 Dec} 95 Jan 
H 10234 10234} 10234 10234] 10234 10233] 103 103 | 103 103 105 * REFEREES 5 105 Apr iff 94 Nov 110 Mch 
’ APS By Dy kh ASS BAR ge a Ep, | Ane e 15|}Wore Nash & ae 138 140 Mch3u}] 140 Aug] 147 Jan 
' Miscellaneous é 3 
' #2312 24 24024 24 «24 2414 2414] 24 243,| 1,510/Amer Agricul Chem__100| 13 Jan 3] 25 J’nelsi} 10 Oct} 26 Jan 
H 8753 8734} 87 8712} 87 8712 Sil2 88 87lg 88 Sent 100 " Mch17| 88 J’ly || 7212.Nov! 95 Feb 
’ 6 64) 6 61 53, 6 6 6 “SE 730 Asser “4 Service. So Feb lv} 8!2 Mayly 31g Nov} 14% Jan 
H 164 «#417 171g 17l4] *16 = 1634 18% Se cade. cum a men lp Feb25| 21 Mayi: Yis Oct | 33° Jan 
' 125 127l9} 12712 12719| 1271g 12712} 12714 127ts] 127ly 12734 1,308 Amer Sugar Retin --27100 99g Jan 2| 132!y Mayis|} v3 ~ Dec | 1371y Feb 
: 125 125l9] 125° 125 | 126 126 12a 126 | 12512 12519} 227 aE 0} 106 Feb 18} 129°) Maylt}) 105 Dec} 1313, Jan 
' 116 11614) 116 11614) 116 11619) 11614 a 116 =: 11612} 3,667; Amer or Pele & Teleg__100| 99 Jan 2] 120!g J’ne le S¥ly Nov] 134! Jan 
: *2300«24 23 2410} 23 23 24 2212 2219} '180|American Woolen_---100| 16 Jan 2} 24 Mayldj| zy Nov} s6l2 Jan 
' 88 = 88lo} «83 38 881g 8814] 88ly B81, 88 88 273}_ Do pref... -._.-__100| 77% Feb19) lz Mayls 6y Oct 102!2 Jan 
: *3 334] #3 33g) -*3 334 Last Sale “io June’08} -.--|Boston Land________ 10 3 Jan 7 3lg J Le 4 3 Mch Jan 
: 10834 10834 #10812 ..../*108lg ..../*10Sl2 -...] 109 10! 47|Cumber' Telep & Tel_100] %6!2gJan 11] 110% Feb 5] 9312 Nov 115 Jan 
: ¥i4lg dig) *16lg “T7le| *131g 1433) Last Sale|17 May’08| ----|Dominion Iron & Steeil_.] 144Jan 6) IdSlg Aprils) 112O0ct] 25 Feb 
‘ *5lo 6 *5lo 6 *5lo 6 Last Sale|584_ June’08} ....|East Boston Land 4ly Mchls 6 Mayls Ble Oct 9ly Jan 
H *209 210 | 210° 210 | 2lu° 210 | 210 2121 12 212 70|Edison Elec Illum_ 201 Mchi7| 214 Apr2ysi] 185 Nov] 230 van 
‘ 133 134lg] 13412 135 | 13433 136 | 1361, 137 136 137 513/General Electric. ____ 11l Jan 2} 141) Mayls}/ 91 Oct | 162. Jan 
' 53lg 54 5384 54 5334 5334) *535g 54 | *52lg 54 107 Massachusctts Gas Coslv0 49 Mch23| 5312 —. 43 Oct] 665s Jan 
: So = 86 86886 86lg 861g} S86lo 8612} 87 87 595} Do pref__- .100| 77 Jan 2 8712 Apr 2 75 Nov] 86l2 Apr 
t 198 198 |*.... 1973,*198 ..../ 198 198 | 199 199 45 Mergenthaicr Lino_--100| 192 Apr 16 ae Jan 1d|} 155 Nov 215° Mca 
' *1lg lig] *1lg  17gy F1lg 1%] pg} * 1g 17g} 100}Mexican Telephone__ 10 1 Mch 2 Jan 25 114 Dec 43, Jan 
’ 42 42 45 45 45 45 45 45 | *43 pees 37|N E Cotton Yarn.._-100] 40 Mch 6). Sle Jan 14 46 Je J'ly 
; 80 80 | 80 ....| 980 ....] #80 ....] 480 ae 77. 2. Mee jou} 75 Mch2s} 80 Jan 14j’ go Oct] yo Jan 
‘ 112 112 | 112 112 [*112 113 {#112 113 | 112lg 113 201)N E Telephone--____- 100} 105 Jan 4} 119 Jan 2U)} +6 Nov] 126 Jan 
- 159 159 | loY 15919} 159 159 | 159 159 60 1 308)Pullman Co._...__.- 1oo}] 147 Jan 2} 1613; Apr 29}]} 137. Nov] 1sz Jan 
a #910 ¥Ylo —-93y] *D1o Last Sale|93,__ July’08! -...tReece Button-Hole_- 10] 9 Aprig) lo Feb21 9 Nov] 11 Jan 
< 10114 1013 101 101lg} 10114 102-| 10134 1017s] 10184, 102 364tSwift & Co.._...___. 88loJun 2] 1U03l2 Mayl 761g Nov Jan 
A #21 23 |] #21 23 | #2 23 Lest Sale} 23 Suly’0: Pee ts Torrington Class A_. 25 20 Jan 3} 25 J’nell 20 J’ne} 2vly Jan 
rea) *24 26 | *24 26 | #24 26 Last Sale}25  June’08} ---- Say 23 May22} 25 Jan l4 2412 Nov| 2712 J'ly 
oO We e2 134|*__ 134/*_.. 134] Last Salejl5g_ June’08: -.-- Guten bop L’d & M’g. 25 llg Mch23 zlg Jan 2s oO 67g Jan 
- 14lie 142 |*141 14112| 1413, 142 | 142 143 | 143° 144 | 1,051]/United Fruit_-_____- 100] 114lgJan 2] 14512 d’ne 2]} 10112 Oct | 120 Dec 
- 531g 5434] 541g 5534) 547g 554] 55 = 55 541g 5434) 2,645]Un Shoe Mach Corp-- 25 38igJan 4 J’ne 4/| 36° Oct] 69 Jan 
Qa 28 28 | *28 28l4) #28 2814) 28 28lg] 28 281 115} Do p 247g Jan 3] ‘dle Feb 26 235g Nov| 29 Jan 
Z 3914 3934} 3853 3914) 391g 40%; 03g 407g} 397, _ 4053/24,382)}U S Steet Corp-- 2. Jan 2| 4% J'ly || 22 Oct| 5035 Jan 
Q 1038; 10434} 1047g 10519] 106 1087) 1071s 108 | 1063, 1075s) 4,740] Do 87lgJan 2) 1us%g J'ly $/| 7912 Nov] 1073; Jan 
coal uae 0 name © 5 5 53, 533] 57g sS7g} += 400) West Ric 4 Feb 3} 5 Jan 3l 4 Nov y Ja 
a 65 65 55 COG | #6566 | #65) 66 | 66 C6 12} Do 59 Jan 9} 70 Jan 16'!| 50 Nov) sz Jan 
= PE RTE TEN Be a ee Westing. Fi & Mig._- 50 19% Feb 1s} 27!2Apr lj} 26% Nov] 78!z Jan 
Z cone ducal cate ace] csca sasal SOR EEMINEE ODOR). o-=- ae 347g Feb 19] 347g Feb 1y|| 73 May| 380° Feb 
: 4 Aol 4 4ig 414) 41g 419) 4 4 | 2,262/Adventure aan a 25| _leFebz1| 4leJ'ly 6 Nov Gl2 Feb 
‘ 29 «31 ! 293, 2934) #30 31 1430 31 30 30 eee 25) 24 Apr23 33!2 Jan 20}| Oct | 7414 Jan 
: 663g 6S . 673, 6833] 67% G9lg, 6Slo 70 | G8l2 701s|39,174|Amalgamated Copper 100| 43, Feb19| 70!g J'ly 19|| 421g Dec| 121 Jan 
‘ 27° 2814} 27l2 28 | 231g 24) 28ty 28ly] 22 le] 950})Am Zinc Lead & Sm__ 25} 20% Jan 13) 30 v'ne 2) 19 Nov! 53 Jan 
: 43 43 | 42% 43 | 438 433) 44 4410) 441g 445s} 372/Anaconda --.______- 28 Feb19) 4614 Mayly|} 26 Oct| 75 Feb 
' *314 31g] -*31g Sle] 33g 3%q] 31g Sp 3lo 3lo] 130)/Arcadian -.-...__- 25 a Apr 2y 6 Jan 15 235 Oct 153g Jan 
; ISly 18l9} 1834 183) 18 18 18° 184] 1714 1719} 1,005|Arizona Oonmmerchal.~ 25 Jan 2} 20% Jan 29 73, Oct | 28!2 May 
' ¥lo 34 lg L2.. ¥1p 3% *1lo 4 1p lo _ ea 25 40 Feb 14] 50 May23 35 Sep Jan 
. Pier: Fees Pata Ip ee” Se 25)-------- et pee lp May lz Jan 
‘ 15 154) 14 15 14 14le| 137 14%] 1453 147g} 2,010)Atlantic __.....___- 25 8 Apr22) 1914 Mayly 612 Oct | 22 Feb 
: 30 =©.30} «= 30.30] 50} 50.7 .75 85} 2,920)Bingham Con Min & S 50} , 44 Apr29) 634 Jan 20 41g Dec| 37. Jan 
: 40 .40| *.45 .50} .... ....| *.40 . *.42 50 50]Bonanza (Dev Co)__. 10} .35 Feb 19) .7412 Feb27|| 35 Sep| 80 Jan 
: 117g 123g} 121g 12%4} 12° 12g) 12 12 | 12lg 12l4 | 2,900)BostonConC&G (rets) €1] 10l4 Apr 13) 17 Jan 2 $'g Nov| 3314 Jan 
: 1410 15 143g 15lo} 1583 1534) 1553 153] 151g a 2,030|Bos &CorbCop &SiiM 5] ill Apri4) l6lg May-1)) -_-...__.| _.....- 
; 225g 23 221g 227g) 2284, 24 2312 24 2312 6,710] Butte Coalition . .___- 15] ldlgJan 2) 2514 Mayl4 10 Oct | 39! Jan 
: 10912 10912} 110° 11012} 110 111 | 112 11312} 11212 tial, 880|Calumet & Arizona... 10] _93 Feb 20) 116 Jan 20)| 89 Oct| 198 Feb 
' 655 660 | 655 655 660 | 660 11|Calumet & Hecla _--_ 25/7565 Mch 5; 700 Jan 15}; 635 Oct |1000 Feb 
; 2573 2614] #2512 2612} 26 26 | 2614 2614] 26 26 285|Centennial_-__.___.. 5) 21 Febiu} 28'4Jan 15 16 Oct| 47 Feb 
‘ *.40 44) *.39 24 .38 .39| *.39 _._.]| *.38 _.43] 450/Cons Mercur Gold_ 1} .25 Mch 6} .45 J’ne 9/) 25 Oct} .52 Jan 
‘ 713, 7314] 72le 73 | 72l¢ 744! 74 7412] 7314 7412] 3,076|Copper Range Con Co.100] 55's Feb 18) 74!2 Mayls|) 4414 Oct | 105 Jan 
' *105g 11 103, 1034) *10%4, 11 105g 105g} *1 11 80 20 Jan 3] 1ligJ’ne1s 71g Dec 2019 Jan 
H ak ae ccee cua] oocs’ acanl EGR Rig Magee -.... 4753 May 4) 5ll2 May « 40° Oct | 7012 Mech 
‘ ee. coach chus anc «con =ieel BONG See, 2... 9412 Apr 22) 98° J'nel6|| 85 Nov| 114° Jan 
3 lig lly} lg” Ile llg Ile llg Ilo} ¥13g 15g} 400 -99 Mch 6 2 Jan 18 34 Nov 4!, Jan 
’ Qo Glo} 91z_s«Ma}_ SMa 93y] = DIap_s«MIa]_ Mp Ig} 850 6lz Apr 22|  10!2 Jan 27 6 Oct} 2014 Mch 
5 *97° «99 | *96 9915 9910} 100 100 | 100 100 15|Granby Consolidated_ 160 80° Jan 2| 105 J’ne sj} 65 Oct] 151 Feb 
‘ 1014 11g} 108% 11g} 10lg 1073} 10% 11 105g 7,988] Greene-Cananea ----- 20| S6%dan 2 1M J’ne16 51g Oct | 175s Apr 
: ast adel dhe Shieh «eee ine Last Sale|15,  July’08} -...|GuanajuatoConsol_.. 5 15, J'ly 2 is Jan 22 2° Dec 5ly Jan 
‘ 30° Bors} ~“B0iy, Bory] “20° Bote} 20I2 2134] tg 2114] 4,580|Isle Royale (Copper). 25] 175: Feb 17 261) Jan 27|| 11le Oct | 3612 Jan 
: 14. 1419] 14lo 1434] 14% 147g] 147g 147g] 14 14 | 1,655|La Salle Copper------ 25| 124dan 2) 17\4J4n 14 &~ Oct} 30° Feb 
4 43, «47g 47g Sig 5lg 57g] 58g 7 4,533] Mass Consol_. - 25 214 Mch © 57g J’ly 8 233 Nov Oly Jan 
H *40  . *.40 .50) *.40 . Last Scle}.40 June’08 -| Mayflower .......... 25) .25 Jan 10) .5bU Jan 22 40 Nov 13%, Jan 
’ *43,°—«5 43, «5 5 5 5 Sig} 5 5 | 905|Mextco Cons M & S__ 10) 4% Febi9) 8 Jan Is 53; Nov| 1514 Jan 
: 9lo 934 934 934! *9l2 10 93, 10 93, = 98, 440) Michigan .....-.--.. 25 74 Feb 25) 12% Jan 20 63; Oct | 24lp Jan 
: 5834 59 59a 591] 591g 601g Glle,; 593, 61lo] 1,175|Mohawk--_-.--.--.-. 25} 45 Febiy| 63 J’neiu]) 37° Oct | v6teJan 
: *.60 .65| *.60 .65| *.60 65) 65 47 ‘68 76] 1,500]Montana ConsolC & G 10| 42. J’ne1l) 1asJan 24|] 1 Nov] _ 3t2 May 
h 12 12 | *12 1214) #12 1233] 12lg 12ls} 121g 125s} 305|Nevada Consolidated. 5 SgJan 2) 13384 Mch25 53, Nov 2012 Jan 
‘ 67 68lo] 6814 69 6834 7134) 7053 71le| 70 7114}20,649 oe by a 15} 403; Feb19} 71%; J’ly $}} 30 Oct} 120 Jan 
: _.-- .50;#.... .50)*#.... .50) Last Sale].50 June’08 a 25) .59 Jan 15| 85 Apr2i lp Sep 21. Jan 
‘ 34i, 95 | 35ig 36 | 353, 37%] 36 37 | 36 36 | 3,213 Old Dominion--- ~~~ 25| 28 dan 2] 40 Jan 2s/| 1s Oct] 63 .Feb 
: 10412 106 | 100 10419}/z100. 101 | 101 1021) 10212 103 917) Osceola ......-..... 25] 77 Feb19) 106 J’ly 3j| 71 Oct} 181 Feb 
' 23lo 2513} 24 251g] 2434 25 24lp 25 25 25 | 3,015|Parrot (Silver & Copp) 10 1 an 11} 254 J'ly ¢ 83; Oct} 35 van 
H cand’ pO head eee ede’ Sener lo Mch’08| ._..|Phoenix Consolidated 25 Mchil) 144 Jan 25 1gDec| 3 Jan 
‘ ‘St 87 87 8) 87lp 88 88 104/Qul 7 * Feb 19} 93leJan 15|} 70 Oct] 143. Feb 
: 33 31 Bly] lg 3% 4 33,| 2,055| Rhode Islan 2 Mch26| 4t2Jan 20|| 2 Oct | ¢l2%Jan 
‘ *13, 2 #13, 2 2 2 *17g «Qig) *13, 2 200| Santa Fe (Gold & Cop) 153 Apr 3) 25s Jan 20 llg Nov 7'2 Jan 
: 13%g 137s} 135g 1373 bn 1414] 1373 1414] 137g 14 | 3,913)Shannon 933 Feb 19) 1434 May18 7's Oct 2435 Jan 
‘ 146 00« O16 16 «1614 161g pd *16lg 17 16lg 1612] 1,440)Superlor -- 14 Apr 3] 19!2 May 2/} -...-.---| -.----.- 
: 64 65 G4lp 6412) 64 Slo 6734] 65lg 6612 785) Tamarac Mch20} 77 Jan 20 51 Oct | 170 Jan 
- 131g 13!9} 14 4 1312 $334 131g 13le} 13 131 338) Trinity 12lg Feb 19} 18%, Jan 14 03g Nov 42\4 Jan 
H *634 Zig) *7 74] #7 7g} Last Sale 634 July’08} ...- United Copper 45g Mch24} SigJan & 7 Dec] 7714 Mch 
. Pee. Ss Sa a Feb’08 pre 23% Aprié) 26 van 3]/ 22 Oct) 91 May 
: 25 2514) #243, 25 241g 25 | #24 24%) -... .-.- 1.850 United BtatesGoal &Gil 25) Y9 Mch31j 26% J'ne | 7lz Nov] 1314 Jan 
s *36 3610] 353, 36 3534 36 | 36 3612 3612] 1,429/U S - 't Ref & Min. 50} 28 Mch 6} 3912 Mayl4)} 243, Oct Jan 
‘ 42 4zl2 42 4210] 4212 4219] 43 4310) 431g 4312) 2,343] Do pref-..-._.--. 50| 37 Feb10| 43!2 J’ly 9}} 277 Oct] 49 Jan 
: 414 42 421 4214 4314] 42l2 4314) 4234  4273/ 2,932\Utah Goastiidnted.. 5] 29leJan 3) 432 May 15 2512 Oct 79 Jan 
‘ 3414 33 343g 3412) 34lg 343g] 341g 3412} 3414 3414] 1,208) Utah Copper Lan’, tte 2878 May 8| 35 Jly Gif ..... --| ---2-2- 
: #434 47) +*45g 47g as 47g} 4% «5'4] =5lg_ Ss d5lg] S25) Victoria --.--------- 25] 2g Apri6) 6 May? 3ig Oct | 1its Fob 
' acute P RSRSE dilaie’ “Saal pened Sale| 1.0614 siy’ot ----|Washington......... 25]--.---------|---------- 1 May 3ig Me 
' 7 *5lo 5s! 5’g} 6 6l4] 6 6lo| 1,200}Winona -_...-.---- 2 25|4igJan 2|° e6zs Jne 2|| cltgNov; 14 Jan 
. 134 134 134 134 1388 133s 133 134 | 132 132 ~ 56| Wolverine ...-. nieve, 11512 Jan 2] 138 Maylé 93 Oct} 1% Feb 
: Ilg Io! *1lg 134 15g! *1lo = gl #138 15g 50 Wyandot .-.-------- 25| 50 May25| iz J’ne26l] .10 Nav J 
* Bid and asked prices. d@Newstock. eAss't paid. h Ex-rights. a Bx-div. and rights. 6 Ex-sivck div 


c Belore pay’t of assess‘ts calied in pet 
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JULY 11 1908.) Boston Bond Record. 87 
RITID ae Sans BONDS : : 
= = Price wi 3S “ ss st 
BoSTON STOCK ExcHr@t (SE) ATi, aoe or |zs|| ‘2am’ || BOSTON STOCK EXCH’GE st a | pee z=) Seen 
WEEE ENDINe JULY 10 [S55] July70 | Last Sale |2“!| January 2 WeEK ENDING Juty 10 =|£2| July 10 | Las’ sale |3%|| January 1 
Bua Ask|Low  High| N»|iLow High Low High| \o\||Low High 
An Bell Telephone 4s....1908/j-y/ 1.2... 2-2... 100 J’ne’08|...-]] WSs 100 Illinois Steel deben 5s....1910) J-J #844 May’vs]....|] 97 of 
Av Telep & Tel coll tr 4s. 1939 J-J| 87%Sale | $733 88 |314/| 784 88 Non-convert deben 5s...1913/ A-O YB BL 
Convertible 4s. .......-.-1936/M-S| 647%, Sale | 8 847%,)41 (307% $63, ]] la Falls &sioux Clst 7s..1917|A-O 11% Apr’v 
fen , weit Paper iststész1919/J.j| 41783, Mar’08} ....||'' 78% 783, || Kan C Clin & Spr 1st 5s...1925/A-0 a. Mar’0s|.... 
q — SSgwtutemt g ds----d 17 1088 A-O} 97% 98 | 96% Y7 7 26s 994 ]}] KanC Ft 8 & Gulf a8 70.358 J-D 101 J’ne’U§s)... 
ae eee 1Y1995)Nov) 88 ...... 87 87 1 87 Kan C Ft Scott & M 6s....1928|M-N 311154 J?ly ‘u-}_... 
eoccccnecs 5|M-N] 86 ......] 8533 J’ne’07].... Kan C M & B gen 4s.......1934/M-S ay J’nexl ... 
Bociet sn thect Light in 6s. oeae ee ERTS: Rai ei abe oa Assented income 5s.....1934|M-S 88 83 ] 
Cousol 58..............-- EEE caneus cotens 110 Feb’04). .. Kan C & M Ry & Br 1st 581929/A-0 9.) May’07].... 
Boston & Lowell 4 ne Es aii SER 101 Sep ’06)}. .. Maine Cent cons lst 10.2 A-O 113% Nov’0U} .. 
oston & Mame 449s TRAE S<F 1 ..cccc cocces 114 Mar’v6}....}]' Cons Ist 48 .............. 1912/A-0 -f101% Sep "002-] ....1]. cece cevece 
Boston Terminal lsat 34s. bat Ds esctiich ninaawe 112% Jan ’03}.... Mara Hough & Ont ist 68.1925) Aa-0 115 JnewR.. ils) = 116 
Bur & Mo Riv ex 68 BES <d) a. cece ccasscthe Ole Ti xccc Mexican Central cons 48..1911|J-J 785 J’ne’Us)... || 74 985 
Non-exempt 68.....- “181s J-J} 102 105 |102 oop us Sood istcons inc 3s....... J Sly ats Apr’U>|....//J16  Ji1s%s 
Sinking fund 4s......... 1910) ¥-J| 98% ...... 98% Apr'Os}.... “d coms ine 38...... J’) he 4 Apr’v8)....//15% 916% 
Butte & Boston 1st 68....1917/A-0) ............/100 J’ne OL onl Mich Telep1st 5s 1917 5.5 Ste ree, ee 
Ceuar ae é& Mo R let 7s.1916|M-N| 117. _..... 117 J’ue’0s}.... Minne Gen Elec con g 58 1929/ J.-J 10245 Aug’04). . 
2d 7B ccoceccccccecccesccce UT RED ccccue samme stone ly 105 ae. New Eng Cot Yarn 5s....1929| F-A 938 98 
Cent ‘Vermt 1st 4 48..May192U|\Q-F] ...... x0 1 “— Eng Teleph 6s....... 1908] A-O 100 Feb’ug}.. 
CB& 4 Lowa Div lst ids. ree ME operas a 103 Oct 07 re RS ee eee eye A-O 100% Jan 07)... 
4 919/A-O} ...... o| 98% J 'ne' US). ..f] B6% VEE F8..ccccccssanccoescccnsove PO .-” cas Saaaell cobip Saabs * 
SIM-N] ...... -|l00) Apr’Us}_....//100 100 Ne Ww England cons g 5s. “1945 J-J ss. eats 
I cris 97% J’e’V7|.... poston Term Ist 48..... 93¥/A-O Laight ese oO 
M-N 8% Apr’O8} ... NYNH&Hcon ‘deb 3481956) J-J 985% 9854 
M-S YT May’v7).... vid — old 48 ........ 1924) F-A -| 101% Sep *06 
: J-J {39 May’08). Oreg Ry d& Nay con g 48..1946) J-D - 91027, Jan 05 
g Joint bonas ‘See @t Northern Oreg Sh Line 1st g 63s..... 1922/|F-A -/T12143 Mar’v06}. 
i Chic Jo Ry d& Stk Yds 58.1915) 4-3} 108 Saic |103 103 Repub Valley lst sf 6s...1919|J-J 
‘ Coil trust emmy | #48194U/A-O] 88%...... 838 J’neO§s).... Rutland lst con gen 448.1941/J-J 
Ch Mu & St P Dub D 6s..192u] J-J eal 118 Rutland-Canadian lst 481949) J-J 
Ch M & St P Wis V div 681920/J-J Feb’05}.... Savannah Elec Ist cons 58.1952) J-J 
Chic & No Mich 1sv gu 58.1931/M-N J’ly 08 Seattle Elec 1st g ds......1930| F-A 
Chic & W Mich gen 6s....1921/J-b 1u0 verre Haute Elec ¢ i ‘ YI J 
Soncord & Moni cons 48..192u} J-D Dec’07 Torrington lst g 5s....... 1918/M-S -| 999 Now’08}.... 
Conn & ‘Pass R 1st g 48...1943/A-O0 112% Jan’03 Union Pac RR &1 gr g 48.1947/J-J 100% 100% 
Current kiver 1st 68...... 1927|A-O 104 Nov’06) 20-year conv 48.......... 1927\5-J 31% Tne’ OR) . II 
i Det Gr my W ist d52221946 A-O 817 May’08 Unitea Fruit conv gen ds. 1911 M-S 
‘ Domunion Coal lst s f 58.. 1940 M-N Feb’0s U 8 Steel Corp 10-60 yr 58.1963|M-N 
{ Fuchbure 68 M-N 8 Apr’07 West End Street Ry 48....1915|F-A 
a ee 5|M-§ 103 4g Api 0d aE ee ee 1914|M-S 
rr 7|N-8 Apr’Us}.... Gola + esen 4s.. " M-N 
d pronit Bik & is Wists. - 1985 A-O 128 Apt 708). eS RE SRS ES ar 1917|F-Aa 
Unstampea lat 68....... 1933)A-O 140 —- O05)... Western  Peleph & Tel 58.1932) J-J 
Gt Nor CB& 3 coll tr 4s bat I-Jd g 44] 37|| 9249974 |] Wisconsin Cent lst gen 481944) J-J 
Registered 48............ 1} Q-J 95% rnevs || 92 96%]] Wisconsim Valley lsu 7s..1904) J-J 






































NotTeé&—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. ‘ Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 


























































































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since vange tor Previow 
of the Jan 1 19v8 Year (1907) 
balvriay Monaay Juesday | Wednesday | Thursday Friday Week | (Yor Bonds and Inacti 
July 4 July 6 July 7 July 8 July 9 July 10 |Skares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
Ee *22% 25 -----.|Con. Gas EL L. & Pow.100}] 20 Jan15 2 es 833yJan| 35 Jan 
i vr “Ww % 1 5 Mar24 Aprz3j} 80) May] 85 Jan 
; 89% 59% *3B «UU Jan 2 Se ne/z|| 734 Nov| 97 Jan 
: O% 6% “dg 8% Fevlz} 7 Mayigi| 10 Nov| 234 Jan 
‘lz lz *12 13 oO 2d pref... -100 Feb ls} 13. Mayl&|} 24 Dec] 48 Jan 
on *lU\y Ob 10% .ccce. *10% 11% 375| United Ry & Electric.. 50) lu dan oj 11% Marzs 8% Oct} 15 J’ne 
% 
y \~) Philadelphia 
4 Z "434, 444) #434, 44%) °4319°444) 444 440) #44 44%) 2. American Railways.... 50) 42% Mar 9) 44% Apr24/| 43% eg 51 Jan 
j ms 32. B24) Sela Bae) B3% 345) S44 B44) 84 4445/11,066)Cambria Steel......... 50] 26% Feblt| 345,J’ly 8) 22 Oct] 47% Jan 
E 10% 10%) 105 10%; lu 10%} 105 LU) 2104s 104] 1,230/Klectric Co of America 10 sucess 25) 10%J’netz|| T%meuct|] 11&Jan 
% niin. ‘sede meneame *4 iE Bee re. Gen a = ctis....100} 3&Jan »| 5 Jan 3 Oct] 8 Jan 
o cece eooel,. ae oe *22 22% 200 pref tr ctfs ....100) 19%Jan 6) 25 Jan isi) 13% Nov) 36 Jan 
& 6 64 Ge 64 7 Tlie 345 Lake Superior Corp....10U0} 3% Feb29) 9% Aprlu 4 Dec] 16 Jan 
% $7, 90% BUY} 90% 90%!) 89% 59%) 1,62]1}Lenigh C & Navtretfs. 60) 78% Jan 2| 92 Mayiv]| 69 Oct|103 Jan 
Q 61 614g 6245 634) 63 63%) 62% 634,/23,508)Lebigh Valley 50) 52% Feb2y| 63% J’ly 9j| 484% Oct| 78% Jan 
me eens coum Sinhiep email saline caine wisetees-deatele 1% i% 6) 400)/Mareden Ce........ 100) 15,4 Jan 2u 27% Apr 24 % Nov] 2'gJan 
. t 60% 6L ol “bib 16 6U% Gl%16} 171g Gl%| Gl% 61%) 2,358 ae bene 50) 54%,;gJan ~%j] 62 Mayl9ii752 Novi70l,.Jan 
; > "38% SU) *30 SY) BY. SVL) BY 3B4) £39 39% 165) Philadelp’ Oo (Pitteb). 50] 3449 Mar 3) 41 Aprv4j| 33% Nov| 434 Jan 
4 93% 9%) Vig 9719) 97%1— 9%] Dig 9% 9% 9% 4,253/Philadelphia slectrict. 25| 59 Feb27| $9%J’1y 1U|| 6816 Nov 
vi 17%) 16 17 1548 16%) 15% 1%) 15% HR Haye Phils Rapid Transita.. 50) 12‘gJ’ne 9) 18% Maritiidi2 Nov 
5615,6 5346) 572316 58%) Selig 554) 58 58% 5 19/33, ues ouseenee 0} 46%,¢ Feb 17 oe mors 3533 Oct 
Ghadiep oxmeen BEM MEETE cncncs conesth socasge cnecedt “Tn 41 Do 1st pref.. 50) 39 Jan 38 36% Nov 
e414 4 *41% 42 41% 24113,¢) "41% 44 “41 42 440 Do 2d pref... 50) 37%3Jan 2 3 Mayle 32‘ Oct 
52% 527%) 1g 52 y % «51% 52 51% 614,| 7,825|Union Tracnion .. 507444, J’nel0] 56% Apr23|| 417% Nov 
85% 85%) 85% 86% 86 86%) 86% 86%) 86 8% 4,435/United Gas Impt....... 50) 734gJan 2} 8749 May si) 664 Oct 
PE, FNS PPR OR, ae Peet <<. a. oo Welsbach Co .........-- 100| 25 J’ne22} 25 J’ne2z|} 25 May : 
PHILADELPBIA Bid | Ask PHILADELPHIA Bid | ask PHILADELPHIA Bid | Ask BALTIMOKE 
inactive Stocks Bonds Ph & Read 2d 58 ’33.A-0 Chas Ry G & Elis’9¥ M-8 
Allegheny Val pref....50] ......).. --..|| Al Val EB ext 76 1910 A-O Con M 78 1911.....J-D Charl C & A ext 5s. ws JJ 
American Cement.....50) 33%) 3449|| Alt @LV Elec 4 ya'33.F-A Con — _ ot ee D , | Seergen 1910 A-O 
i Amer Pipe 100) Am Bys conv 5s 1911.J-D Ex I “ee aS City & Sub 1st 5s..’22 J-D 
Beli Ly none (Pa).100 Au lst 53 g’19.M-N Terusinal Seg 941. rome ype 58’48 
60 26.J3-D) PW & B col tr 48°21. x 1Ry! 20K -A 
; Coutral ¢ Coal & Coke.100 Berg& EBrw lat 68'21J-J Portland Ry lst 5s 1930. Col leery 1st 68.1916J-J 
; nsol v0 Bethle Steel 6s 1998.Q-F Roch Ry& Leon 58’54J-J Consol Gas 68...1910 J-D 
: Diamond State Steel. Choc & Me 1st 5s 1949 U Trac Ind gen 5s8'19.J3-J | SEAS RE 1939 J-D 
“ es --10 Ch Ox gen 58’19 JJ Un Bys Tr ctfs 48°49 &J Ga& Ala lstcon 58’45J3-J 
8 Easton Con Biectric 6.50 Col St Ry gr 5s 1932 United Rys Inv lstcolltr Ga Car & N Ist 58 g°29 JJ 
Elec S Bai Con Trac of N J 1st 5s.’33 sf5e 1926.......... M-N Georgia P lst 6s...’22 J-J 
i Preferr ----100) EG&A lat Mo 53 1920 M-N’ U "Trac Pit gen 58°97 J-J| ....../105 |) Gaso& Fla lst 581945J-J 
¥t Wayne &W V Elec & Peo Tr stk tr ctfs Welsbach sf581930.J-D| 699| 7u || G-B-S Brew 3-48 1951M-S 
Germanto Eq I Gas-L 1st g 6s 1928) Wlks-B GG&E conds’55J-J| ......|----.- 2d income 5s 1951 M-N 
Indiana; H& B Top con 58’25 4-0 B ALTIMO RE Knoxv Trac lst 58 Rg 
: In Indianapolis Ry 48.1933 Inactive Stocks LakeR El lst gu5s8’42M 
Insurance Co of N A..10' Interstate 48 1043 .. A) Ala Cous Conia Tron.100| 25 | 30 MaconRyd&Ltlstos'b3d-2 
nterSm Pow & Chem.50 av 4498 '14.QJ Pre 100| 67 | 75 }| Memphis st ist 58°45 J-J 
nayeane © Telephone --80 BEes 4s g..... 1914.Q-F A tanta d Ghaiioiéé.-100 Metst(Wash)1stbs’25F A 
ecesereccces 449s g.1924.Q-F ‘Atian Coast Line BR. on Ver Cot Duck Ist 5s. 
i SeratonewatahiGase-i00 Leh V C lst 5s g’33..J-J ‘Atlan Coast L {conn} 100 t N&O P ist 58’38 M-N 
‘ ‘Lit Brothers........... 0 Leh V ext 4s 1st 1048.J-D Canton Co “100 eral 5s. <n 106 e. M-s 
Little S Schuylicili hechnndl 50) 24.78 1910.......... Cons Oot Duck Gorp.. 50 Norfolk St 1st 5: 
; Minehill & Schuyl H..50| Consol 68 1023..... aa erred oe North Cent4 
; N Haven Iron & Steel.5 Annuity 68......... -D Georgia Sou & Fia... wr Series A 58 1926....J 
, Northern Central...... ) Gen cons 4s 20U3.M-N lst pret *"7100 Series B 5s 19 
fi North hese gang Leh V ‘Tran con 48’35J-D Oe op paptans caae: 00 z Pitt Un Trac 5s 1997. 
\ Pennsylvania Salt... NewCon Gas 5831948 J-D} ....../104 || g’B.6 Brewine "100 Poto Val lst 58 1941..J-J 
Pennsylvania steal .-i00 Newark Pass con 53 1930) iii srceee|scowssl) Sav Fla & West 58’34 A-O 
Preferred ........... NY Ph& No 1st4s’39 J-J Bonds L48 1950 A-O 
ral Co (Pitts) pref...50) Income 48 1939...M-N| 94 |......|| Anacostia & Pot 5s....... 10049] 100% || Seab & Roan 58 1926.J-J 
hil German “4 Norris.50 NoOhioTrac con5s’19.J-J oo South Bound lst SoA 
phils Traction......... Penn gen 68r1910.. Var 90%} 9144) UE L&P 1st 4498'29 
Railways General RS nas 10) Consol 5sr 1919... Var eeeeee|.-eee-]] Un Ry & El latds 40M M-3| 
Busquen Iron & Steel..5 Penn & Md Steel con 6s. Income 4s 1949.....J-D) 
Tidewater Steel....... 0 Pa & NY Can 5s ’39.A-0 Funding 58 1936...J-D 
mrt ierred .......2---- Con 4s 1939........ A-O Va Mid 2d ser 6s ’11.M-8 
Tonopah Sey: of sa Penn Steel lst 58°17 yoo 3d series 16..M 
Union Tr of Ind...... People’s Tr tr certs 4s 4th ser 3-4-58 1921.M 
United NJ RR G&A. 100 P Co lsté& col tr 5s’49 MS 5th series 58 1926.M 
Unit Trac Pitts pref.. + Con& coitris1951M-N| 95% Va Cre new ’32.J 
Warwick tron & teel Phil Elec gold trust ctfs. 99%|| NoBaltD «| -s-00.|] Fund debt 2 < 
wens Jersey & SeaSh o st certifs 48......... 6949) 70 Cent’! Ry con5s1932 M.N 111 || West N C con 6019144 
stmoreland Coal....50 P&E ger M5 Rape eceees| coos |] Ext Imp 58.1932 M-S} ......)......]| WesVa O&P lst 6g’11 4 
Wilkea Gas & Blec..100 Gen M 46 €1920..A@0| ......]......|] Chas CityRy let5e’23JJ} °7----|"---..|] Wil & Weld 5a..1935.3-J 









































* Bid and asked; no sales on this day. 7 Ex-rights. | $7.50 paid. £$12% paid. + $1445 paid. ¢835 ped a Receipts. > $25 paid, cSS0 paid. d$42% paid 
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* o Telegr & Telephone Bia Ask Industriai and Misce Bta | ask 
Volume ot Business at Stock Exchanges eAmer Teleg & Cable_10U 52 Consol Car Heating_.100] 15 
homey s Nw pepe = 110 Vons . ay tot = 
TRANS N s Jomm’! Un Te ).25] 100 | -.../}Consol Rubber Tire_.1uc 6 
ene arity. po Pe — BSOBANGS Emp & Bay State Tel 10U; 50 | 60 ww ewes 10 anne a 
esa 100; 40 50 Deven ture 4s {isTA&O 25 | 32 
eGold & Stock Teleg _100} 90 /1v0 ||Cons Steamship Lines 100 lig i; 
Stocks. Ratlroad, Hudson River Telephi 1u0} «30 JL. Coll tr 4s 1957_._J&J| 10 ll 
Week ending &e. Sta U.S eNYG@NJ ‘ge ..-100} 104 |109 ||Corn Prod Ref See Stock! Exc | list 
July 10 1908. Shares. Par value. Bonds. __ Bonds. Bonds eNorthwestern Teleg..50| ¥5 [105 |/eCrucible Steel_..___ 5%] 6 
—_—— | ae —~--—— || Pacifie & Atlantic._..- 25, 55 | 65 ePreferred ........ lu ~ } 2... 
ES. AT Her HOLI DAY ‘Se, aa ees GROr,, Southern & Atlantic..25; 8o | 5¥ ||Cumbcriand Ely C. pper. 3 *75s| 73, 
LS RE aR I ai 365 $45,544,000 $1, $20, at $145,501 eDiamond Match Co.106| 130 |131 
PUGET... ccccanee $1} 46,780,600 »768,000 | 164,00 Ferry Companies | Dominion oe Genwee - *17s) 2 
Wednesday _...-...- 641, out 58,021,700 21842,000] 480,000 neebien Ferry stock 10! Ble} 5 Douglas ON oc ete 334) 41, 
i.» 637,051} 57,566, "600! 3 664,000 221,000 B & NY Ist 681011J.J | §9) | 95 || Econ’y Lt & a Joliet ii) 
: ee eae rae. 544, 486] 48,185,100} 2 212, 100° 155,00 000! “IN ¥Y & £ R Ferry stk_10u| 50 | 65 ist M sfg 5s 1956_J-L|3 97 | ¢8 
FE edin's, Ms ees Se cenit a Fs .: | Bag 5s 1022_-____ ® Su |... a, NS 100} 15 | 25 
| TTS Se 2,863, 100|$256, 398,000! “$13, “306, 600' $1, 165,50 500! $21,506||N Y & Hob ds slay 46 J-D| §85 | ss ees ea eae 
_ Hob Fy 1st 5s 1946M-N}j101 [103 Rlectne. "Vehicle. Se ea 
7 ont . Week ending July 10. Jan. 1 w July 19. loth @ 25d So pony to 4 4 Pe - Tans ~~~ ye mB 
New York Stoc ~ a : rs : * aor seas 
, 4 . ‘ lst mtge 5s 1919__J-D| §50 | 60 TONE nonncaos luc] 45 | 50 
Exchange. 1908. 1907. 1908. { 1907. eUnion Ferry stock..100| 12 | 14 ||eFederal Sugar of N'Y Sec | Stk E)x list 
Stocks—No. shares...|_ | 2.863100] 3.235 796] __87,847.845| _ 122,070,387||  ¢18¢ 58 1920.-_._- mies Chad teal ar een 
Par value_........ 56,398,060}$255,656,600) $7,840,922,125) $10,470,630, Sh T N Goidiiels Ganecl Mines 101. seal e 
Bank shares, par.---- aa” Ce 115,400] $184,700 ort-Term Notes ” el oo s- dis] 6 
Ree... 91,500 an ais «7 son|| See Bas Mch 15 13M s| 99-311 9331 lGreeue Cananeaa---22201 1031 16% 
Government bonds. -- $21,5 $7,000 ,.9457,800|| am Tel & Tel ¢ 58 10 Jed $092 y¥3j||Greene Consol Gold___1U vie ; 
RR-and mise. bonds--| 13,306,600] _5/449,000| _408"3:4.700) 217-977-300] | AtlaM Const L ba "10-M-$] 40s. | yst.| Greene Gold-Silver-"--10) *89) | S16 
- and misc. bonds. - .-: VIER 8,324,700} 217,977,300 Bait & Gute a 1088 M-S § 1002 101 | Gverenhe'm Explor luv] 145 416. 
’ , 2 19 - >a 247 98 Shes & Ohio6s Jlyi ‘1UJ-J/$101 {10119 |e Hackensac ater Co 
Total bonds_....-- “$14, “at 23. ; soo! $6,612,000 $468.56 »,020! $247,281 ,000 Chic R1 & Pac Gs "09 A-C| $9914) 100 - ¥ Lae Ky 52 op *12.2J-. a 
, . : 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Gin thom abttes ob ine suase _— prreabts Fobaceo Ga--10: “ . 
EXCHANGES. CCC & St L ds, June ‘11/§100 1003 Preferred ......... ot] 19 | 21 
Consol Gas 6s 1909- ~ F-A}§1007/ 1013 ist g 5s June 1 5524, L] 45 | 50 
| Erie 6s, Apr 8 1911..A-O| §98 |101 Hecker-Jones-Jewell Mil 
eatin Bosion. | Philadelphia. = Eo yt 68 1911 M-N/|$10014/ 1068; * ist 6 ~ ged Reade cae “ oe 
‘ | 5s Mch 1910_____-! -S} $978] 97> er’g-Ha ar, new.1U0/ gu 
July 10 1908. Listed | Untisied | Bond | Listed | Unituied { Bond Kan C Sog 5s Apr a3}: J| §943;| 9534); Hoboken Land & Impl} ____ 
| shares. | shares. sales. shares. shares. sales. Lack Steel g 5s 1909_M-S| §¥3! 5 A... —— eee M-Nj§100 
| > ee M-S| §87 | 90 ||Houston Olllllllll1uu) 6 
Saturday ----- ~-'----HOLI'DAY sale Sh & M'So 5s’10 F A/§101 |101! Preferred .......-10U| 20 | 35 
Monday - i0,403, $177,500) 17 Lou & Nash g 5s ’10_M-S/§1001g/10010|| Hudson Realty_..___- lov} 100 |110 
Tuesday $.0181 100,000) Rots Mex Cent 5s July 1 1914! §96 | 99 |/elnmgersoil-Rand com _10U 50 oe 
Wednesda |: 1 | 153,00 2} 20,057 Mich Cent 5s apse. -E* §10053|1007s||_ ePreferred --____- 10 | ---- 
Thursday | 36) 18,106) 7,039 82) Minn & StL s'11_.F-A/| §91 | 95 |/internat’l Bank’g Co_10u 100 ;:10 
Friday......------- & 12,944 7,039 Missouri Pact al jie: ni Sigs ner See Stk | Exe |iist 
SE eee Rane 6s Feb10’10convop F-A] §98 | 99lp|/Internat’l Nickel_._.100) 0 | 90 
| RE Bs 137,865 59,3131 3] $837,500 _103,970| _ 48.559 58|| NatofMox Seextto’ 00 A-O {35, 10017|| Preferred ......-- 1v0| 59 | 2S 
ae => x oe 53 sone - oot A §10019/ 10034 iste 8 105) AO 14 } 1x 
nes Eqp 5s ’08-22/b47g°| 4° St gos, 1951_-... < £0 | 58 
Outside § Securities NY) & H ds '08-'12/0484%] 4%)|Imternat’l Silver..... 10u 5 4 
ert > West 5s 1910M-N/ §993;/100 ogee B saedomees 10U} £0 | 52 
y Mar t e. a 5s Mch 15 10 M-S/$101 |101! st 6s _ J-L} 103%] 10810 
A weekly review o/ Outside Market wil be found on a preceding page StLMS'east 4s '09_J- $85 0 4 Lackawanna Steel... 100! 34 Ss 
P j StL&SFg4\s ,08_J-D §80 god {|Lanston Monotype...20| *10 l0lo 
Street Railways Bid | Ask Street Railways Btd | Ask ||South’n coll tr 5s’U09_A-O| §9) | 95 || Lawyers’ Mtge Co_.-.10¢] 190 j200 ~ 
New York City Pub oa “ea N J (Con) South Ry g 5s 1910__F-A| §s0 { 85 jjeLeh & Wilkes-B Coal 5u] yo lw 
Bleeck St & Ful Fstk.100! 18 | 24 JC Ay te aterson— S_vuthern Ky 65 1911.M-N] §9734] yst9||Lord & Taylor.....- 10} 125 | 135 
é lst mtge 4s 1950_J-J} 75 | 85 4s g 1949______ ¥ U6ls] 671y Tid-waks 6s, 1913, guar! §98%,' Oy5g}/ Preferred -......- Ou} yy | 102 
e B’y & 7th Ave stk__100) 110 {136 So J Gas rr Trac.100/ 114 {116 ||U S Rubber g 5s ‘U9_M-S| §98!4) gsi.|/eLoriilard (P). pref..100) 125 (135 
@ 2d mtge 5s (914__J-J| 93 |1lvU Gu g 5s 1953___.M-S} §94 | 95 Wabash 5s, May 10 1909) §85 | 92 —- Sq Garden..100} 10 | 9u 
Con 581943 SeeStock| Exc |list No Hud Go Ry6s’14 J -J|§105 | ..--||Westingh El&M 6s 1910] §90 | 94 2d 6s 1919_____.- M-Nin 70 | 36 
B’way Surf Ist 5s gu 1924] 100 |105 Se 1086.7... ...- §i04 |____||Wheel'l & L E 5s 08_F-A| §88 | $2 eManhat Beach Co..-1uU| 2 r 
e Cent’! Crosst’n stk__100) 99 [130 Sa? eid ast §101 |103 Railroad Manhattan Transit....2U| *17%| 2 
é ist mtge 6s 1922_M-N| 100 /110 Pat City con os *31_J-D|§116 {120 }|Chic Peo & St L pref.100 Mitchell Mining...... 10} x 
eCen Pk N & ERstk 100} 75 |100 2d 6s..1914 opt A-O/§100 | -._. Deposited stock...._. 53} 2 Monongahela R Coal_- o # 
eChr’t’r & 10th Ststk 100} 8 |120 |/So Side El hie, See Chiicago | list Undeposited stock. 531 2 WORTON ccccccece 
Col & oth Ave 5s SeeStock| Exc jlist Syracuge RT 5s'46_M&S| 9919/102 Prior lien g444s"30M&S yo ||Mortgage Bond G22 Ziv0 
Dry D I & B— _ ||Trent P_ & H 5s 1943_J-D} §95 |1u0 Con mtg ¢ 5s 1930_Jé&J} 44 | 54 Nat Bank of Cuba_..100 
é ist gold 5s 1932._J-D| 90 | 95 ||United Rys of St L— Income 5s, July 1930__| ___.| 19 |/National Surety Rae 1uu 
e Scrip 5s 1914___--F-A| 30 | 56 Com vot tr ctis_...100} 18!9| 19 ||Chic Subway__--___- 100] 18 | 1919!|Nevada Cons’d Copper.5| 
Eighth Avenue stock.100) 225 |300 e Preferred 2... 100} 607g} 611y|| Ft W & Den Cy std..100} 96 j100 7 |Nev-Utah Min & Sm-_1u 
é Scrip 63 -F-A} i00 |105 Gen 4s 1934__See Stock! Exc |list ||Nat Rys of Mexico— jeNew. Central Coal. _..20/ 
e42d & GrSt F’y “stik.100| 225 [300 Uaseme SanFran See Stk} Exc |Ilst Pr: lien 44s 57 (wl)J-J3| 91 | 92 ||NJ ‘Ter Dock & imp -1u00 
42d St M & St N Ave_100) 30 | ..-.||/Wash Ry  rbeemgees 23 | 31 Gen M 491977 (wi) A-O} 84 | 843,//NY Ate Brakeos See Stax 
é ist mtge 6s 1910_M-S} $96 |100 Preferred ......-- 100| 77 | 79 North’n Securities Stubs- 10) 125 ||N_Y Biscuit 6s 1911 
2d income 6s 1915_J-J} 40 | 50 ae J- 77g] 81 |) Pitts Bess & L it... ._. *30 | jjeNew York Duc + saa 
Inter-Met—See Stk Exchiange |list |/e West Chicago St...100} -.--]..-- eo Ea 30) *6U s || ePreferred ..-...-- luv 
Lex Av &PavF 5s See Stk} Exc /list e Con g5s1936 rcts M-N| -...|-.--||eRailroad Securities Co— te | N ¥ Mtge & Security.100| 140 “| 2. 
Metropol St Ry—See Stk| Exc [list {ll C stk tr cfs ser A’52)  ....)__..||N Y Transportation_..20) «3 4 
Ninth Avenue stock_.100] 100 |13u s Sraaitinn Seaboard Company— ' Niles-Bem-Pond com.100| go | 400 
Second Avenue stock.10U}] 90 {105 ew York ist preferred_-___- 100} 20 | 40 ||Nipissing Mines......- 5] 37 bar 
e ist mtge 5s 1909_-M-N] 34 |ivO |/Cent Undas 5s g°27_J&J| 93 | 96 m & 2d prei—See Balt) Exc |list |/¢Uutario Silver_._... 100} 41,] 47g 
Consol 5s 1948_.__F-A] 87 {| 92 ||Con Gas (N Y)—See Stk] Exc |list Pom Alr Line— Otis Elevator com...100] 35 40 
e Sixth Avenue stock.100} 100 |120 |/e Mutual Gas_..__... 100} 140 1/150 Coll 5s ext May "11 M-S| §9014] 925s||_ Preferred _..._... OU] xg | 95 
Sou Boulev 5s 1945__J-J| §80 | y0 ||New Amsterdam Gas— Union Pacific 4s See Stk} :xch| list Pitisburgh Brewing-.-50] « 1912] 20 
So Fer ist 5s 1919...A-O} §90 [100 uve consol 5s 1948__J-J 94 | 96 Industrial and Miscei ee, 50! #29 “| 40 
Third Avenue—See Stock] Exc /list &ERGas ~ 58'44 J-J|} 95 |10u ||Adams Exp g 4s 1947 J- P §893;! 901, Pittsburgh Coal.See Stk! Exe | list 
Tarry W P & M 5s 1928} §70 | 90 ah $s 1945... 22. -J| 87 | 94 ||Ahmeek Mining... __ qu |s75 ||Pope Manufacturing. 100 1g Ip 
YkersStRR5s 1946 A-O!} §80 | 55 )|N Y & Richmond Gas 100) 34 | 45 |/Alliance Realty___..- ime 1e@0 |115 ist preferred 100} 145 | 39 
28th & 29th Sts 1st 5s 96] -...] 50 ||Nor Un 1st 5s 1927. -MUN 86 } 91 Allis-Chalmers Ce ist mt 2d _ preferred ae 
e Twenty-Third St stk 100} 250 |325 |/e Standard Gas com_.100 s {5s 360 ---J-J| §71 | 7112||Pratt & Whitn pref_-100) 957] 10216 
Union Ry ist 5s 1942 F-A} §s0 | 9u e Preferred . American Book ibiabtbiled 100} 137 Jitu || Realty Assoc (Bkiyn) 100) 415 |j2u 
Westchest ist 5s ‘43 J-J| §70 | 85 Ist 58 1930____ 2 M erlcan Brass_____ 100} 105 |110 || Royal Bak Powd com em 135 1145 
Brooklyn Other Cities American Chicle com.i00} 190 |195 Prelerred _ ~~~ ~...- 9712] 99 
Atlan Ave 5s 1909_._A-O] §°5 {100 |/Amer Light & Tract.100} 109 [112 Preferred ___.____ 100} 94 | 97 |/Safety Car Heat & Lt. 100 113 1116 
Con 5s ry aes A-O} §92 | %8 Preferred -. 00} 95 | 96l2/|Am Graphophone —— «acute ee 
B & W E5s 1933_.A-O] 95 |100 ||Bay State Gas___ rer 7g) 1 Preferred ......- 100} _.-_] 60 ||Singer Mfg Co____... 440 |470 
Brooklyn City stock...10} 182 [187 ||Bingh’n Gas 5s &O} 93 | 96 ||Amer scan 5 aoe oon 105 |112 ||Standard Contegs -1 vy 
Con 5s—See Stk Exch} Exc /list || Brooklyn Union y deb Am Malting 68 1914.-J-D| 99 /|101 1st M g 5s 31 red_A-O 21 3 
Bkn Hgts 1st 5s 1941 A-O} 95 |100 e6s 1909 conv 1907_M-S| 117 |124 ||Amer Press oc’n..100} 97 101 Adjust M wy Apr 1 1931 11g] “21g 
Bkin Q Co & Sub See Stk} Exe |list {| Buflalo City Gas stock 100 419 Am Soda Fount com.100 1g}____.||Standard Coupler com100} ___ "| 49 
Bklyn Rap Tran—See Stk| Exc |list ist 5s 1947—See Stock] Exc |list ist preferred.....- 0) ....) 20 Preferred ~.....-- pe 100 |120 
e Coney Isl & Bklyn..100} 50 /|100 |/Con Gas of N J 5s 36_J-J} §85 | vo 2d_ preferred_..... out Standard pea Co..10 7110 
1st cons g 4s 1948__J-J} 70 | 80 ||Consumers’ L H & Pow— Am St Found 6s °35 a § 95 | 97 Pref py giana ede 100 30 | 33 
Brk C & N 5s 1939_J-J} 90 /100 Se ea §96 |100 ||American Surety. .- 50 1160 lst 58 1930_..... M-N| 78 | 81 
Q@r’ pie Lorst Ist‘6s. ee ----| .--.|| Elizabeth Gas Lt Go.7 100 275 |....||American Thread ae *4 43, Standard OW ‘ot NJ-.100 610 1615 
Kin El 4s—See Stock} Exc jlist || Essex & Hudson Gas_100| 114 |116 ||Am Tobac (new) com_100] 330 |350 ||Swift & Co-—See Bost Stk| Bye |list 
i a a den ----| ----|| Fort Wayne 6s 1925._J-J} 45 | 38 ||Amer Typefders com. 190 34 | 36 ist 5s 1910-1914_._J-J 9912] 1001g 
OD O84, i ictansus, -O} 93 |100 | Gas & El Bergen Co..100) 55 | 6u Preferred 2... ..-- 93 | 96 exas & Pacific a 715 | 85 
1st 4s 1951—See Stock| Exc |list |j¢ Gr Rap G 1st 5s °15_F-A' g9619' yyi9|| Amer Writing Paper- 100 2 2Q1p||/Title Ins Co of N Y...1 05 {115 
N W’bg&Fiat istex 44s] --.--.|..../|/ Hudson Co Gas 1 04 referred ........- 100} 1919] 21 |/Tonopah Min (Nevada) .1 Blg 
Steinway Ist 6s 1922-J-J) §97 |103 ists y Sn 5s = a 09_J-J} 821p| 34 ||Trenton Potterlescomi00| 3 8 
Other Cities Bame h Car. he n.-.| 50 Preferred, new... po 40 | 60 
Buffalo Street Ry— —_ aoe 110 {120 ||Trow Directory...... 30 | 40 
st consol 5s 1931_.F-A $104 |105', Beth m Steel Gorpzz100 161g} 17 || Union Typewriter comioo 57 | 62 
Deb 6s 1917..___- §104 |10512 erred ....... 43 | 47 ist preferred...... 108 }111 
Co! umbus _ St Ry. 100 g2 | 96 Bliss Company com. 50 110 1/125 2d preferred_...... 100) 102 1105 
Preferred ......- 100] 10312/106 referred ......... (10 |125 || United Bk Note Corp..5v0 $1 53 
Colum Ry c eePhi}ia list Bond & Mtge Guar_..100 305 Preferred ...... 53 
Crosst’wn Ist 5s ’33 J-D}§103 |105 38 ||Borden’s Cond Mili--100] 187 |139 ||eUnited Cigar Mfg,pt-100 3 100 
eConn Ry & Ltgcom.100} 61 | 63 ||Log Wan 1st és *25 J-D 30 Preferred _....... 108 05 |10719||United Copper......100 74| 71g 
ePreferred ........ 7 | 75 ||Madi Gas 6s 1926. A-O $051» 106 British. Col Cop + gital * 5 Prefe: sineneteininen 2219] 30 
Grand Rapids Ry..--100 50 | 60 ||Newark Gas 6s 94a. J}§126 | __..||Butte Coalition Mining is #23 | 231}/U S Casualty........100) __ ° 
., ee 75 wark Consol Gas..100) 87 | 88 ||Casein Coof Amcom.100} 1 3 ||U S Envelope com...100] 95°} 
e Loulsv St 5s 1930 wed §1074]/1073,|| _¢ Con g 5s 1948-5 -J- ~Dj§102t2}10812|| _ P. bide juite 45 | 60 ePreferred .......- 100) 90 1°95 
a nn & Bos 1st 5s '24 J-D}§1001 2 | mere LH& Casualty ge of Amer-100 110 s}12019||U § Steel Cc Corporation— 
ew Orl Rys & Let. pe 1313| 14 S Oss concann -O}§ 98 | ....||Celluloid Co......... 25 |130 Col tr sf 5s 51 —- "11)g112 1113 
e Pre +» ining 100] 311 5 O'& Ind &  wrwener 40 diel din Seetesks com..100 8 | 16 Col tr sf 5s ‘51 % ops $112 1/118 
Gen Mg 4s ‘35 See Stk Ex} list ist 6s 1926....... -D 271g Preferred ........ 65 ||USTit Gu é& inéem.1 ----| 75 
North Chic Street See Chiicago jilst ||/Pat & Pas Gasé Elec.100} 70 | 75 ||Central Foundry.....100) 1%) 214||eUtah Copper Co-See Stk list 
Pub Serv Corp of NJ.100} 70 | 80 e Con g 5s 1949. S} §99 |101 Preferred os 00| lp] 12 || Waterbury Co, com..100) ____| 30 
Tr ctfs 2% to6 2 rpet}] 671] 69 [/St Joseph Gas 5s 1937-J-J| §80 | 90 Deb 68 1919 op ‘01 M- a 55 | 62 Preferred ......-.1 100} 98 |... 
Coll 5s fF. notes -N} §9514] 961, Century Realty_..... 80 |190 || Westchester & Bronx Tit! 
North Jersey St Ry 100] 27 | 32 Electric Companies Chesebrougn Mig Go. 100 400 |430 & Mtge Guar_.....100) 145 |150 
ist 4s 1948____. M- §68 | 70 ||Chicago Edison Co SeeChiicago|list |/City Investing Co_...100| 55 | 60 || Western Ice..__. ees owe 
Cons Tract = N ap 5 67 | 6y |le Kings Co El L&PCo 100) 11319)116 |jeClaflin (H B), com..100] 100 |105 ||Westin: on a Brake-—-' 0; 98 |... 
Ist 5s 1933_....J-D/§102 /103 ||Narr en (Prov) ELCo.50} *85 | 90 elst preferred joemesen 00; 90 | 95 || West E! 3t} Exo | list 
New kPasity 5s ‘30 a JI§1ICS | LObte||NY & L &PowCo.idu| 34 | 37 e2d preferred___._. 100} 90 |___.|| White Koob oy rene —_ elg 
bie yi Tran St Ry.100} 235 jv45 Preferred spats he ae 100) 64 | 68 ||Col& eat — pf100} 65 | 70 ae -10 83g) z 
ist 5s 1921__._.. A-O}$l02 |... nited Kiec of N J..-100) 50 | 60 ist g 68 1917____.. 79 | 85 ||Worthing Pump pref.100/ 100 [105 
Ist v 4s 1949..-_.J-D' $65 | 66 Col tt 63 Get 1956.-J-J 95 “10113' 
* Per sbare § Buyer pays accrued Int a Ex-rights. ¢ Sells on Stx. Ex., but not very active. INew stook. nNominal. s Sale Price, sBx-div. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 



































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Lates! Gross Eurnings. Juty 1 to Latest Date. 
ROADS. Week or | Current ; Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. | Year. Year. Year. Year. Month. Year. Year. < ear. Year 
$ $ $ $ d 3 > $ 
Ala Great Southern|—See Soutjhern Ralijway. N YC & Hud River}/May --.--- 6,811,832]3,418,607/34,830,901)87,457,178 
Ala. N O & Tex Pac. Lake Shore & MS/May --..-- 3 003, 138]3,770,661)38 ,618 ,097)|39,735,715 
N O & N East--s/2d wk June 49 ,00¢ 54,006]2,802,6742) 944,552 Lake Erie & Wesi}May ----- 328/120 415,449} 4,318,536] 4,697,072 
Xia & Sh & Pas 2d wk June 26,000 25,000] 1,474,214] 1,485,760 Chic Ind & South|May --...- 209,285] 244,806] 2,668,554] 2 *431,116 
Vicks Sh & Pac.s}/2d wk June 22,00€ 28,0004 1,408,943) 1,497,120 Michigan Central.|May -.--- 1,912.970]2,371,460]24,471,160/25,114,298 
Ala Tenn & North 3,313 3,008 38,735 38,779 Cleve CC & St L_|May --.-- 1,791,355 2729246: 123,040,845] 23,548, ‘318 
k Atch Top &S Fe_|May ___-- 6,715,415/8,505,918]84,287,178/ 86,393,245 Peoria & Eastern|May -..-.- 181,634] 253,431] 2,622/033] 2,773,363 
Atiania Birm & At. NS re a 115,264 141,977 1,584,184] 1,449,481 Cincinnati North.|May  .-.-- 72 572 86,268 841,570 949,215 
Atlantic Coast Line|May -._.- 1,950,338] 2,272,677 24,100 ,08€ 24,674,424 Pitts & Lake Erk| Way --..- 647,195) 1,300,193)11,122,714}13,089,877 
Baltimore & Ohio..|May  --.--- 5,092 ,494/7,370 ,849/58,172 530) 75,047 837 Butionéd ........ | ee 219,22 272,168 2,063, 251} 2,648,535 
Bangor & Aroostook] May ----- 209,698} 282,132) 2 a 1056] 2'957,052 N Y Chic & St L_] May --..-. 737,970} 891,002] 9,210,182] 9,415,661 
Bellefonte Central..|May --...- 4,370 5,562 9,767 54,048 Total all lines....| May .-.-- 15915296] 20316509 204307851 aaa 
Boston & Malne...rj May ~~~. (A * | ae 35, 943, RR eee Nevada Central_-_--_| April ..._- 5,888 9,959 63,64. $1 
Bridgeton & Saco R}| May -.-.-- 8,511 3,612 46,734 2,566 q Y Ont & Western| May --.-- 692,772] 695,070] 7,381,231) 7, 478. 114 
Bull Roch & Pitts_rjist wk July; 113,900) 186,618 113; 900 186,618 ||] N Y NH & Hart_-1 5 CERCA — «avons 
Buffalo & Susq....|March -...}| 189,262] 154,746] 1,647,802) 1,346,265 || N Y Susq & West--]|) 5 3,038,755] 2,847,802 
Canadian Northern_|4th wkJune} 218,70( 328,400 9012.46 7,493,100 || Norfolk & Western. 3] 26,810 ,89¢ 28 '412.99: 98 
Canadian Pacific.__|ith wkJune/1, 777 00] 2,025,000] 71,286,338] 72,139,812 || Northern Central_- 11 ‘466. 946)}11,451,246 
Central of Georgia__|4th wkJune 54,900 222,900)11,377,912)12,082,750 || Northern Pacific--- 33, ‘095, 676 52/592; 755 
Central of N Jersey.|May -_--- 2,280. 16€| 2,464,508] 24,922 ,887|24,249,172 || Pacific Coast Co_-_.|: 6,144,095 6,015,595 
Chattanooga South-|3d wk June 1,818 3,232 103,775 161,907 || Pennsylvania Co--1:| May fF ee 
Chesapeake & Ohlo_|May -.-.-- 817,626)2 or 938] 23,919,848] 23,366,180 || d Penn—East P & k|May ----- 10810238| 14532233 138379003 143519203 
Chesterfield & Lanc}April .._ - 4,965 071 55,042 45,205 da West of P & E_|May ~-.-..-. Dec.2,=| 31,000 Dec. 6,26)3,400 
Chic & Alton Ry-_-1]/May -.... 851,925 get" "177 11,131 ‘716 11,639/299 Pere Marquette___1|May -__ - CEU. wosawe 12,655,330) -..... 
Chic Burl & Quin_.;] May .--_- FF of: oe 72 ‘004. a PE Phila Balt & Wash_|May ----- 1,370 ,358| 1,485,758) 15,465,032] 15,202,732 
Chic Great West_-1}/3d wk June} 140,944] 172,431 7.859.167 8,749,537 || Pitts Cin Chic & StL|]May  ___-_- 2,034,992] 2,864,544 | 26,285,212) 28,519,865 
Chic Ind & Louisv_|ithwkJune}] 125,114] 138,43€] 5,162,827] 5,967,814 || Pitts & Lake Erie|/—See New York Cen|tral. 
Chic Ind & Southern|—See New | York Cen|trai. Raleigia& Southpori|May --._- 9,21. 9,331 111,707 91,569 
Chic Miiw & St Pau.| fay ...-- »127,142] 4,926,565 /52,541,353)55,668,624 || Reading Company.|May ----- 3,294,932] 3,995,910 | 38,720 436/39 537,558 
Chic & North West.| May -...-- 4,459,136/5,823 654/58 ,409 ,823/62,955,064 Coal & Iron Co..|May _--.-- 3,075,765) 3,407 ,558/ 35,937 ,33€135,418,019 
Chic St P M & O._1]May -.--- 00 ,93811,055,205)11,933,418]11,882,716 Total both cos__.;May -..-- 3,370 ,697)7, 403. 465 74,657,766) 74,955,578 
Chic Term Tran Rj 2d wk June 30,72¢ 33,655] 1,625,688] 1,612,320 || Rich Fred & Potom}/ 1 623,067 1,563,350 
CinHam & Dayt-_-rjApril ....- SS0,077 ..20-- ek, Rio Grande Junc.-__}Ap 683 87% 682,169 
Cin N O & Texas P|—See Soutihern Ralliway. Rio Grande South-- 606,296 610,768 
Cincinnat!t Northern|—See New |York Cen/tral. Rock Island System| Ma 34 ,286,91i | 54,790,153 
Clev Cin Chic & St L!—See New | York Cen|tral. eSt L & San Fran 413,357,931145,526,032 
Colorado Midland -1 ia ite bik 164,43: 197,652] 2,035,785] 2,238,900 7 Evansv & Ter H 2,042,022) 2,118,650 
h Col & South gy t 4! 3 14! 259, *65( 13,362,806 Total of all lines_ 19 ,686,87¢ 102429835 
Col Newb & Laur. } 275,776 294,013 || Rutland .......... 
Copper Range -..-.- Ma 741,170 || St Jos & Grand isi 1,362,252] 1,434,044 
Cornwall ........- V 98 201,792 || St Louls & San Fran m 
Cornwall & Lebanon 2221491 320,379 || St Louis Soutnwest_ g 9,580,27%| 10,261,336 
Cuba Railroad ----- 1,893,901] 1,767,843 || Seaboard Air Line__| April _.-_- °1506,772 91422,346 713315,702 | 913628,40~ 
1 Delaware & Hud- 18,148,317/ 16,821,337 || Slerra Rallway_-_-|May —...- 35,634 EE ar ee a 
Dei Lack & West-_-_| May 2,955, 30,920,360]  ....- Southern Indiana__|May - .-_- 116,389 8,793) 1,711,352] 1,444,612 
Denver & Rio Gr__rjist wk July 60,60 403 40 360°300 403,40 c Southern Pac Co_-|May ----- ).228,25 11231606] 114717613] 114999972 
Detroit & Mackinac {4th wkJune 30,897 38 876] 1,184,235] 1,311,109 |] Southern Railway-_|ith wkJunc|1,103, 65: 1,438,675] 52,698 ,636/56,657,994 
Det Tol & Iront Sys. oe wkJune 84,01 106 628] 3,879,05€] 4,298,925 Mobile & Ohio. __|ith wkJune 262/983 358,105] 9,622,675)10,741,804 
Dul & Iron Range.r|May ----- rth BONE }. - stance = &.. =e Cin N O & Tex P_|3d wk Junc} 130,765) 180,67(| 7,668,377] 8,149,279 
~ Sou Sh & Atl. _r 325 96,529] 2,928,331] 3,226,925 Ala Great South_|3d wk June 61,244 72,492) 3,444,018] 3,857,480 
Spaene pv eee ere 3, 851.2 2} 4,866,662 15, 670,37¢| 19,000 879 rgia Sou & Fla|4th wkJune 52,487 58,425] 2,177,271! 2,273,345 
Evansvilie & Ter il island s ystem. Texas,Central _.... 4th wkJune 17,851 32,330] 1,009,170] 1,244,108 
Fairchild & Nor BE. 1,524 1,785 17,293 17,187 || Texas & Pacific._._}4th wkJunc} 257,855) 452,16//14, 292, 601) 16,704,861 
Fonda Johns & Glov 60,921 62,999 710,168 706,463 ,| Tidewater & West_|May -.--- 6,194 10,816 81.76% 85,429 
Georgia Rallroad _- 195.75: 232,304] 2,732,087] 2,806,023 || Toledo & Ohio Cent|}May ----- 231,236 430,285) 3,836,29¢| 4,427,119 
Georgia South & Fla 5 hern Rail|way. Toledo Peo & West_|4th wkJune 34,92: 40,965] 1,219,408] 1,300,212 
Grand Trunk Syst__|4th wkJum| 1,199,452] 1,182,72¢ |41,801,612/43,688,488 || Toledo St L & West.|/4th wkJune 55,349 95,531! 3,790.33 4:181.965 
Gr Trunk West__|4th wkJune "125.487 133,244 5,855,558 5,991,077 || Tombigbee Valley__|May -—---- Ry ¢-F 4,636 55,568 59,384 
Det Gr Hav & Mi!/ ith wkJune 34,231 40,95€] 1,676,722] 1,751,936 || Tor Ham & Buffalo.|June —- 60,344 75,322 852,795 853,985 
Canada Atlantic_|4th wkJunc 56,738 57,176] 1,954,881] 1,941,756 v nion Pacific aaa May .. >,846,59215,957,34. | 59,908 0421] 59,644,015 
Great Northern Syst|May -..-- ,612 ,482/5,639 ,546/51,195,132/50,781,937 || Vandalia_________ May .. Cisse) | eteeen 8'478,331 apni iain 
Guif & Ship Island_|3d wk May 29,071 45,907] 1,903,319] 2,215,730 || Virzinia & Sou West oa 85,196 98,843] 1,061,365] 1,062,367 
Hocking Valley....|May -.-.-- 303,603] 669,337) 5,393,142) 6,232,802 || Wabash ___-_---_- ist wk July 434,124] 470,185 434,12 470,185 
Illinols Central _...|June ._._- 4,062,340] 1,882 ,894]53 ,936,654/56,610,633 |] Western Maryland-_| April ..--. 440,876] 525,47%) 4,803,587] 4,550,459 
Inter & Great North] ith wkJune 162,000 26.006] 6,917,044] 8,826,270 || W Jer & Seashore__|May —---- 419,75 450,75] 5,214,634) 4,849,834 
alInteroceanic (Mex) |4th wkJunc 173,351] 195,001] 7,697,856) 7,192,924 || Wheel & Lake Erie_|2d wk June 98,885) 147,06(] 5,126,22:) 5,817,085 
Iowa Central_....- ith wkJune 61,403 61,943] 2,993,217] 3,132,047 || Wisconsin Central_r|April ..... 549,120) 666,617) 6,225,494) 6,175,520 
Kanawha & Mich._|May ---.-- 125,314] 232,596] 1,845,498] 2,164,350 || Wrightsv & Tenn__|May  -._ . 16,025 19,661 257,12¢ 261,493 
Kansas City South.|May ___-. 596,424 869,260] 8,282,672] 8,365,528 || Yazoo & Miss Vall_'June .._-- 587,763| 733,86] 9,691,702] 9,499,660 
Lake Erie & West’n|—See New | York Cenjtral. 
Lake Shore & M Sou|—Sce New | York Cen|tral. Current Previous 
Lehigh Valley_..-1|May ~~~ -} -,082,167/3,164,357|32,443,532/ 32,261,828 Various Fiscai Years. Period. Year. Year. 
Lexington & East..|May  .---- 58 456 462,867 531,731 
Long Island______- ees 3 Inc. 167 |831 Bellefonte Central__..--....-- Jan 1 to May 31 22,471 24,965 
Louisiana & Arkan_| April ....- 1} 120,264 954,657 983,910 || LDelaware & 1 to May 31] 7,319,58.)| 7, 615, 194 
Loulsv & Nashv_ rj 4th wkJunc i, 165, 662) 44,554,60. | 17,792,172 || Manistique _....-...... 1 to May 31 21,610 6,219 
Macon & Birming._|Junme ...-- 8 10,141 146,081 168,466 || Mexican Railway J 1 to June 21 3,726,801 3, my 700 
Maine Central .._.1]May ....-] 637,823] -—.--... f- *: ores Mexican Southern............ Jan 1 to June 2! 605,357 65 2 5 
Manistique__...-_- ee 7,795 54,416 71,523 || New York Central_..........-. Jan 1 to May 31/33,392,739]38,246,637 
Maryland & Penn._|May --.-.-- 33,188 353 627 330,817 Lake Shore & Mich Southern_|Jan 1 to May 31/15,254,161|17,798,434 
a Mexican Central__}May ----- 2,995 982/32 ,869 443) 28 492,109 Lake Erie & Western___.-.._ Jan 1 to May 31; 1,684,129 2°009.642 
a Mexican Internat_|4th wkJunc 245,475] 8,257,526) 8,572,770 Chicago Indiana & Southern_jJan 1 to May 31] 1,163,573 ,244,649 
a Mexican Railway_|3d wk June 141,106 7.727,30( 7.391.500 Michigan Central..........- Jan 1 to May 31| 9, "758 ,035)11,457,855 
a Mexican Southerr|3d wk Junc 24,631] 1,263,411] 1,277,009 Cleve Cin Chic & — Louls....jJan 1 to May 31 9,032,819 10,115,925 
Michigan Central..|—See New tral. Peoria & Eastern.._... asesaieae Tt te ay 31] 1,053,610] 1,175,641 
Midland Valley...-|April -..-. 87,691 916,279 658,573 Cincinnati Northern sc hahaa q 1 to May 31 316,188 397,250 
Ineral Range----- ith wkJune 19,712 804,762 783,337 Pittsburgh & Lake Erie. 1 to May 31) 3,260,362] 5,655,540 
Minneap & St L_-__r|/4th wkJune 109,10€) 3,824,172] 3,873,669 OS rears J 1 to May 31 991,662] 1,117,196 
Minn St P & SS M- sae w kJune 4) 332,468}11,417,585)12,868,894 New York Chicago & St Louls|Jan 1 to May 31} 3,965,535] 4,399,453 
Mo Kansas & Texas|May ----- 56] 2,271,841) 21,553 ,55€] 24,070,797 SONe Ot BA. on ccc wccckaul Jan 1 to May 31/79,872, aos 93,618,229 
Mo Pac & Iron Mt-_o ith  wkiune as ty 000}1,364,00¢ | 42,999,684/47,073,078 || Northern Central___.....-..-- Jan 1 to May 31] 4,461,892) 5,180,592 
Central Branch-o]4th wkJunc 39/000 33,00C] 1,529,000] 1,628,000 |] d Penn—East of Pitts & Erle__.|Jan 1 to May 31/52,707,562/65,106,162 
Total system ___o| ith wkJune}] 1,258 ,000]1,397 000) 44,528,689] 18,701,078 d West of Pittsburgh and Erle}/Jan 1 to May 31 Dec. 9,4 54, 
db Mobile — «& KC Mawr Jun 27 19,926 a eee Phila Baltimore & Washington_|Jan 1 to May 31] 6,309,894] 6,697,094 
Nashv Chatt & St L]May -.-.-- 804,194]1,122,311]10,022,722)11,124,678 || Pitts Cin Chic & St Louls____-- Jan 1 to May 31/10, ‘019, 17€}13,181,840 
a Nat RR of Mexico rn wkJune}| 335,097] 460,522/15,613,790}15, ‘874, 669 ||} Rio Grande Junction__...___-- Dec 1 to April 30 287.274 18,639 
Hidalgo & N E__|4th wkJune 23,298 20,751 985,941 986,338 || Texas & Pacific____._....-.--- Jan 1 to June 30} 6,014,675) 8,393,741 
Nevada-Cal-Oregon (4th wkJune 8,441 R288 338 685 266,365 |! West Jersev & Seashore _______ Jan 1 to Mav 31! 1.773.228] 1,790,928 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries OCurnt Year|Prev's Year| Inc. or Dec. % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. * 
$ $ $ $ $ $ 
3d week Apr (44 roads)-.-.| 8,247,262] 10,067,732} —1,820,470/18.08 |] Month Aug 1907 (121 roads) .|/197,288 033/175 726,323) +21 ,661 ,710/12.27 
4th week Apr (45 roads)...-] 10, '827,078| 14,207/50€{ —3.380,428/23.79 |] Month Sept 1907 (118 roads) .|192 548 022/175 505,039) +17,042.983| 9.71 
ist week May (43 roads) ..-- 7'211.943| 9.891.307] —2,079,364/21.02 || Month Oct 1907 (120 roads) .| 213,697 ,727| 196,843,678 +36 28s eee 8.56 
2d week May (44 roads)....| 7,958, 788 10,166,254] —2,207,466/21.70 ||} Month Nov 1907 (120 roads) .|189,988 ,564/184,197,391| +5,791 173) 3.14 
3d week May (43 roads)...-| 8,016, "707 10,854,378] —2,105,929/20.80 || Month Dec 1907 (123 roads) -|174,422,451/184,893,810|—11 ‘471,359 6.20 
4th week May (42 roads)... 10°817.742 15,219,751] —4,402,009/28.92 || Month Jan 1908 (122 roads) 151,758 ,406/172,283 ,006/—-21 ,524,600/12.49 
1st week June (42 roads)_.--} 7,993,521] 9,963,55*| —1,970,037|19.82 || Month Feb 1908 (123 roads) .|/141,256,206/160,150 ,610|—18 894 ‘404 11.79 
2d week June (43 roads)....| 8,280,764] 10,263,171] —1 982,413|19.32 ||] Month Mch 1908 (126 roads) ./| 162,495,089) 187 ,435 ,350)-—24,940 ,261|13.37 
3d week June (41 roads)_.-.} 8,344,918] 10,158,774 as Op 856}17.85 |] Month Apr 1908 (119 roads) _|154,137,168/190,046,156|/—35, “908. 988)18.89 
4th week June (57 roads)__.__! 10.910.375) 13,055,348! —2 4,973'16.43 Month May 1908 ( 52 roads) _! 42 ‘073. 897) 55, "395, 677|—13 ,321,780!24.05 
@ Mexican currency. 0 Includes earnings of Gulf & ae Division. c Includes the Houston & Texas Central and Bay subsi ne bets 
years. ad Covers lines directly operated. neludes the cubetas & Eastern Illinois im both years. f Includes Evaasvilie & Indiasa RR. & lacludes 


tarnings of Col. 


ef Denver Enid & Guif RR.. 


basis prescribed by the Inter-State Commerce Commission. 


& South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 
Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 
® Figures here are on the old_ basis of accounting not the new or Inter-State Commerce Commission method. 


k Tncludes in both 


yoars 
i These figures do not include receipts from sale of coal, 
r These — are on the 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 




















of June. The table covers 37 roads and shows 16.43% 
decrease in the aggregate under the same week last year. 
| 
Fourth weck of June. 1908. 1907. Increase | Decrease. 
$ $ Ts 

Buffalo Rochester & yaaneneunan 168 ,447 Fl ieee 83,089 
Canadian Northern------- 218,700 mae.eec! -..... 109,700 
Canadian Pacific......--.--- 1,777,006} 2,025,00(| -.-.-.- 248,000 
Central of Georgia----------.-- 254,900 222,90 2 eae 
Chic Ind & Louisville __- 125,114 oe eee | 13,322 
Colorado & Southern_-_--_--_-- 266,304 300,136 scbee de 33,742 
Denver & Rio Grande- tine 526,100 Saeed  ...... 106,100 
Detroit & Mackinac_ ------- 30,897 Bewertr nace 7,979 
Detroit Toledo & Ironton 84,012 106 ,628 scsi ieae 22,616 
Duluth South Shore & Atlantic. 65,32: oe 31,204 
Georgia Southern & Florida_- 52.487 | | ee 5,938 
Grand Trunk of Canada------ 

Grand Trunk Western__-- 1,199,453) 1,182,72¢ | eee 

Detroit Gr Haven & Milw_- 

Canada Atlantic. _-.------- 
International & Great Northern 162,000 826,000; ..-...- 64,000 
Interoceanic of Mexico------- 173,351 195,001 forsee 21,650 
jo ere 61,403 61,943 age 540 
Louisville & Nashville------ 1,036,540} 1,165,662} -___-- 129,122 
Mexican International ------- 173,075 245,475 aia 72,400 
Mineral Range-.--.-_-.......-..- 20,571 19,71: 85. ‘ 
Minneapolis & St ee beanies 82,553 ia 26,553 
Minneapolis St Paul & SS M- 252,174 332,468} —_.---- 80,294 
Missouri Pacific & Iron Mtn_ 1,219,000} 1,364 ,00¢ 145,000 

Central Branch ---..-.----- a 39,000 aoe, CGOOt ...... 
Mobile & Ohio. --.......-.--- 262,985 358,105 95,122 
National RR of Mexico- ----- 335,097 460,522 125,425 

Hidalgo & Northeastern -_- 23,298 20,751 Sesasiats 
Nevada-California-Oregon --- 8,441 8,288 oa hs 
Rio Grande Southern_------ 18,157 15,978 
St Louis Southwestern -------- 218,960 244,561;  ~.... 25,601 
Southern Rallway-------- ines 1,103,653} 1,438,675 mk 335,022 
Teses Central... ........ ~~ 17,851 32,330 sting 14,479 
Texas @ Pacific............ 257,855 - + | | renee 194.310 
Toledo Peoria & Western --_-- 34, 926 CS 6,036 
Toledo St Louls & Western__-- 55,346 95.531 ~<tonn|, Sakae 
. | ait ene 585, 306 iP | fas 168,018 

eee (87 eee... ..-....... 10,910,375 13, 055,348 60, 4712, 205,444 
Net decrease (16.43%) -..-_--- | BP ROSE, Lame tice yes -|?» .144,973 











For the month of June the returns of 38 roads show as 
follows: 








Month of Tune. 1908. 1907. a Decrease | % 
B sere 


| 


$ | $ $ 
Gross earnings (38 roads) - - - - - - 36, 554, 186/44, 677,914/8, 123.7 28; 18.18 





It will be seen that ren is a loss on the roads reporting 
in the amount of $8,123,728, or 18.18%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 27 1908. ,The 
next will appear in the issue of July 25. 


——Gross Earnitngs——  —-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
vAtlanta B’ham & ase May 115,269 141,977 35,210 33,255 
July 1 to May 31__---- 1,584,184 1,449,480 480,237 352,475 
Bridgeton & Saco RIV b.May 3,511 3,613 679 529 
July 1 to May 31-__---- 46,734 42,566 13 ,896 12,326 
Chicago +e & Louley. a.May 389,169 521,415 64,867 153,655 
July 1 to May 31__-.--- 4,738,201 5,486,635 1,071,701 1,671,164 
Columb Newb & “ay a_Mch 31,690 33,848 7.305 8,065 
ipa cacti te op tied ladda 21, = 26,375 def822 def1,765 
ES CE ORC 17,457 23,100 def2 ,753 1,259 
Julyt to May 31....-. 275,775 294,013 8,236 26,638 
Copper Range_b-----.-.May 63,155 82,677 3,812 34,731 
July 1 to May 31-.---- 732,403 741,170 187,454 256,848 
Duluth So Sh & Atl_b-.May _ 186,558 304,854 28,927 107,380 
July 1 to May 31__-_-- 2,721,568 2,918,090 679,259 917,830 
Grand Trunk of Canada— 
Grand Trunk Ry ----- May 2,514,520 3,160,791 913,928 1,174,773 
July 1 to May 31_____.29,424,317 30,880,860 7,651,110 8,848,269 
Grand Trunk Western May 363,041 478 ,863 def7 300 64,724 
July 1 to May 31__-_--- 5,431,777 5,517,256 693 ,257 783 ,068 
Det Gr Hav & Milw__May _ 109,496 110,469 def9 ,733 1,460 
July 1 to May 31_._---. 1,576,603 1,630,728 187,920 337,652 
Canada Atlantic. _.- May 151,348 158 ,648 def4,623 def15,086 
July 1 to May 31- 1,831,978 1,783,829 defi6,509 90,712 
Houston Light & nay a 1 May 28,795 28,025 14,594 12,734 
Jan 1 to May 31__._-- 155,390 141,529 75,617 70,011 
Tilinols Central_a---_---- May 3,897,803 4,862,104 996,159 1,292,916 
July 1 to May 31_----- 49,874,305 51,727, po 11,687,268 14,896,169 
Lexington & Eastern_b.May 33,944 58,45 6,334 20,685 
July 1 to May 31-_-_---- 462,867 531, 731 139,972 213,714 
Mineral Range -b---__-- May 64,374 73,215 4,694 22,361 
July 1 to May 31__---. 735,976 717,185 106,695 180,858 
Minneap St PSS M_b--May 736,756 1,285,839 188,927 563,388 
July 1 to May 31___--- 10,589,104 11,732,289 4,016,829 5,017,756 
Nevada-Cal-Oregon_b -.May 26,527 24,825 11,544 13,384 
July 1 to May 31-_.._-- 310,899 240,399 152,540 133,175 


New York Cent & H R__-May 6,811,832 8,418,607 1,602,078 1,708,235 


Jan 1 to May 31_-_-_--_- 33,392,739 38,246,637 %,712,799 6,967,787 
Lake Shore & _. a May 3,003,138 3,770,661 712,172 948,865 
Jan 1 to May 31_.-_--.-. 15,254,161 17,798,434 3,970,985 4,419,696 
Lake Erle & artcieeas aay 328,120 415,449 33,259 121,594 
Jan 1 to May 31-_--.--. 1,684,129 2,009,642 187,955 483,720 
Chic Ind & Southern.May 209,285 244,806 33,298 73,340 
Jan 1 to May 31__---- 1,163,573 1 .244,649 347,254 426,390 
Michigan Central- ...May 1,912,970 2,371,460 451,697 452,786 
Jan 1 to May 31-_-_---- 9,758,035 11,457,855 1,979,709 2,102,963 
Cleve Cine Ch 1 S L_May 1,791,355 2,292,469 291,238 583 ,881 
Jan 1 to May 31__-.-.-- 9,032,819 10,115,925 1,472,236 2,013,647 
Peoria & Eastern__...May 181,634 253,431 def18.393 61,041 
Jan 1 to May 31-___-.-- 1,053,610 1,175,641 90,778 267,504 
Citnc Northern ------- May 72.572 86,263 13,803 8,602 
Jan 1 to May 31__-.-_-.- 316,188 397,250 59,726 28,600 


Pitts & Lake 36 falahamnne 647,195 1,300,193 135,557 293,573 
Jan 1 to May 31_----- 3,260,362 5,655,540 708,331 1,281,578 
Retien@ss . 20.2235. 45.- May 219,225 272,168 52,771 82,518 
Jan 1 to May 31..-.-- 991,662 1,117,196 211,573 307,190 








——Gross Earnings——- ———Net Earnings-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
New York Cent & H R—(Con.)— 
N Y Chic & St L.-_-_-- May 737,970 891,002 195,760 197,778 
Jan 1 to May 31___-_- 3,965,535 4,399,453 846,527 950,658 
Total all lines________ Ma vis a8. 296 20,316,509 3,503,240 4,532,013 
Jan 1 to May 31_____- 72,813 93,618,229 16, 587,873 19,249,738 
Northern Pacific_b-_ ---- Pe gen 6,731,127 72,196,616 $_..._. 
July 1 to May 31____- 763,995,676 62,592,7552727,958,837 —_.___ 
zPere Marquette_pb----- May" Seek tcc s oA 
July 1 to May 31____--12,655,330 -___.__. 2500005 .222ca. 
Rio Grande South - . ..-May 47,005 51,977 19,109 18,845 
July 1 to May 31__--_- 554,308 559,338 203, oe 218,043 
Rock Island Syst- er = 4,055,364 5,124,093 819,6 1,081,533 
July 1 to May 31___-_-- 54,286,918 54,790,153 13,046, 208 16,276,180 
St Louls & San Fran a May 3,017,688 4,282,854 669,257 1,172,560 
July 1 to May 31____-- 43,357,932 45,526,032 11,733,321 14,716,611 
Evansv & Terre H-a-May 154,083 195,613 49,936 69,640 
July 1 to May 31___--- 2,042,025 2,113,650 678 678 778,904 
Total all lines_a___._._May 7,227,136 9,602,560 1,538,893 2,323,733 
July 1 to May 31__---- 99,686 ,875102,429,835 25,458,205 31,771,695 
St Louis Southwest’n.-a-May 636,182 c861,976 defi,680  ¢218,022 
July 1 to May 31__-__-- 8,847,648 c9,446,184 1,733,184 ¢2,485,556 
Texas & Pacific_b-__.May 7847,585 1,358,480 1 748,895 
July 1 to May 31__-__- 713,434,051 15,456,713 273,259,641 
Tol St Louls & West_a-_May 257,417 369,056 p33 486 551 
July 1 to May 31____-_- 3,537,751 3,804,788 91,030,624 pi, 099, 716 
Trinidad Elect Co_--.-- May 17,927 16,737 9,880 9,184 
Tas wiesotnns eniee May 1,851,536 2,281,071 375,992 539,553 
July 1 to May 31__---- 23,592,603 24,938,672 6,214,280 7,135,765 
Wheeling & Lake Erie_b May 303,946 600,242 31,089 206,223 
July 1 to May 31__-_-- 4,925,590 5,619,670) 960,038 1,887,998 
Wrightv & fag ay spate’ 216,025 219,661 345 1,473 
July 1 to May 31__-_-_-~- 2257,128 2261,493 66,833 62,558 
Yazoo & Miss Valley ia 664,562 703,953 def37,758 33,017 
July 1 to May 31_-_-_--- 9,103,940 8,765,792 1,033,863 1,330,662 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

p For May miscellaneous charges and credits to Income was $12,579, 
against $425 in 1907, and for period from July 1 to May 31 was $35,696 
in 1908, against $27,288 in 1907. 

v In accordance with the contract of Nov. 1 1907 between the Atlantic 
& Birmingham Construction Co. and the Atl. Birm. & Atl. RR. Co. the 
Construction Co., as the part of expenses chargeable to it on account of the 
unfinished condition of the work and the interference by its work with the 
operation, pays each month to the Railroad Co. such portion of the operating 
expenses as equals the excess of the total operating expenses above 70% 
of the total operating revenue. 

zx These figures are on the basis of accounting required by the Inter- 
State Commerce Commission. 

z Includes $65 other income for May 1908, oncnes $420 in 1907, and for 
period from July 1 to May 31 Includes $962 in 1908, against $4,944 last 
year; beginning July 1, the earnings of the Dublin & Southwestern RR. are 
included in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

—— & Saco Riv as .May 593 543 86 def14 
July 1 to May 31____-_- 6,526 5,976 7,370 6,350 
eaten en. eee lg 12,437 12,437 defs 625 22,294 
July 1 to May eis 137,412 132,812 50,042 124,036 
Duluth So Sh & Atl___.May 100,707 96,433 xdef64,075 217,171 
July 1 to May 31___--- 1,067,390 1,014,227zdef304,089 xrdef32,667 
Houston Lt & Pow Co__May 3,785 3.375 10,809 9,359 
Jan 1 to May 31____-- 18,810 16,875 56,806 53,136 
Mineral Range-_-------- May 12,209 12,414 2zdef6,103 711,370 
July 1 to May 31-_-_.-. 140,902 143,752 xrdef29,926 740,268 
Nev _-* Cal- Oregon ___._.May 3,868 3,302 78,821 711,874 
July 1 to May 31__--_-- 44,024 35.779 127.410 1112.947 
Rio ptt Sou thern__.-May 19,034 18,416 2120 429 
July 1 to May 31____-- 204,519 202,376 224,672 725,147 

St Louls Southwestern..May 171,684 146 ,944z7def140,153 poe 272 
July 1 to May 31____-_- 1,830,901 1,639,458 7508 ,290 271,181,853 


z After allowing for other Income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ 

American Rys Co__--|June -_---| 254,37(| 266,058! 1,325,16C| 1,369,142 
cAur Elgin & Chic Ry |May ----- 119,049} 116,415 492,293 495,862 
Bangor Ry & Elec Co|May ----- i eS ee ee ea 
Binghamton Ry----- i ae 22,731 | eS Bee Fears 
Birm Ry Lt & Power|/May -—---- | 171,914] 150,783 870,532 875,186 
Boston & Worcester.|May --_-_-- 48,15¢€ Cl boksianot nadneem 
Brockton & sg St Ry| April ....- 8,155 7/815 28,337 26,324 
Camaguey Co------- -| May binant 12,694 Sees, Mee, eee 
Cape Breton on Co. {Apert = 18,073| 16,880C 74,393 67,372 
Central Penn Trac.__|May ____- 60,546) 64,030 270,317 281,284 
Charlest Con Ry G&E May bape da 63,695 61,395 306 ,04( 280,670 
dChicago & Oak Park|June _-___- 65,786 67,672 404,527 426,020 
Cleve Painesv & East|May ----- 23,936 24,257 98,191 95,800 
Columbus Electric Co|March ----| 28,701) 26,450 87,977 78,724 
Dallas Electric Co_--|Aprii .--- 91,617 84,171 352,865 339,060 
7 Detrcit United Ry- _|4th wkJune 177,75€| 182,082) 3,245,699) 3,248,942 
Duluth Street Ry - -|4th wkJune 24,773; 22,607 409,891 385,687 
East St Louis & Sub.|May -.--. 159,882) 179,605 811,267 819,991 
1! Paso Electric _-_-_- ‘April heck 41,536! 37,966 175,842 152,106 
Ft Wayne & Wabash! 

Valley Traction Cc|May_ ----- 107,19 101,012 505,16€ 461,970 
Galv-Hous Elec Co _- — diaoke 83,447| 79,808 322,316 306,456 
Grand Ranlds Ry Co_|June __---_ eet: GEE! onc nnnnl setuccen 
Havana Electric Ry- Wk. July 5| 36,451] 35,086 976,211 893 ,297 
Honolulu Rapid Tran 

& Land Co_-__---- | Ae 31,417 31,801 151,239 150,454 
Houghton Co St Ry--/April -..-.- 20,679 19,387 76,465 70, 
Illinols Traction Co._|May_ ----- 319,592) 293,875] 1,589,24€| 1,399,199 
Jacksonville Elec Co_|April _--__| 35,880] 29,914 137,083 125,853 
Kans City Ry & Light! April -_--- 492,472) 472,666) 1,941,652) 1,853,660 
Knoxville Ry & LtCo|May --_-_-- 49,112) 50,087 223,122 231,077 
Lake Shore Electric.._|March -..-| 61,864) 64,111 175,937 179,576 
Lex & Inter RysCo_.|May ----- 50,271} 46,649 225,34( 204,221 
Little R’k Ry & ElCo|May ---_-- 57,618&| 51,519 276 ,68€ 276,686 
Memphis Street Ry_-.|May ----- 141,683) 137,773 634,185 619,934 
Met West Side Elev_-|June __-_-- 216,541) 222,792) 1,309,725) 1,380,809 
Milw Elec Rv & LtCo!May --.--- 323,442) 313.992! 1,536,570 1,502.361 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 1 — 
Road. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 
Milw Lt Ht & TracCo|May ----- 66 ,73¢ 57,941 280,732 266,364 
Montreal Street Ry_-|Wk July 4) 74,148) . 72,521] 1,823,180) 1,740,873 
Nashville Ry & Lt___|May —___- 135,11%] 125,174; 629,055] 612,288 
NJ&HRRy&FyCo|June -_-_- 56,882 48 ,66& 238,305 209 223 
North Ohlo Trac & Lt|May ----- 158,41] 158,288 663,299 667,015 
North Texas Elec Co_ {April _---- 79,351 79,052 316,515 313,052 
Norf & Portsm Tr Co|May ----- 152,17i| 216,914 711,098 845,932 
No Westchester Lt Co|May ----- 9,038 8,087 SGA: i ctiend& 
Northwestern Elev__jJune _-._-| 163,66(| 148,57¢ 940,278 829,469 
Oklahoma City Ry.-|May ----- 24,7338 22,209 97,832 91,289 
Peekskill Light & RR|May --.-.--. 12,314 12,424 60,256 59,330 
Pensacola Electric Co|March --.-| 19,205) 17,284 52,739 51,961 
Portland Ry L & PCc|May --.-.-- 355,774} 323,111} 1,706,530] 1,474,496 
Porto Rico Rys Co._.|May ----- 28,921 27,733 146,414 139,022 
Puget Sound Elec Ry|February -| 117,501) 105,775 240,479 213,291 
Rio de Janeiro Tram 
Light & Power___-|May ----- S86,7521 ...... eT, ae 
St Joseph (Mo) Ry Lt 
Heat & Power Co. _|June _-_--- 72,344| 76,£06 413,055 405,689 
Sao Paulo Tr Lt & P_|May ---_-- 187,86: | 163,642 961,802 864,501 
Savannah Electric Co|jApril -- --- 46,091 46,913 184,291 183,469 
Seattle Electric Co_-_-/|April ~~ --- 356,08! | 323,005) 1,419,881) 1,222,889 
South Side Elevated. |June --_--- 188,814| 173,52°| 1,060,051 931,689 
Sou Wisconsin Ry Co|May ----- 13,762 13,077 59,363 58,753 
Springfield Ry& LtCc|May ----- 65,08! 8 He RN se 5 
Syracuse Rap Tr Ry.|May --.--- 108,28 | 102,889 517,203 490 ,580 
Tampa Electric Co_-_|April -_-_-- 44,50 42,385 181,482 168,598 
Toledo Rys & Light.|May ----- 198,972} 198,502) 1,028,607) 1,033.353 
Toronto Railway----|Wk July 4 71,584 SOR IEE oe coicice <cecah w las a tee at 
Twin City Rap Tran_|4th wkJune| 169,424| 166,290) 2,978,227) 2,846,043 
kUnderground El Ry 
of London, three 
tube lines ........ Wk June20/| £11,69¢ £6,74¢| £292,785) £157,775 
Metropolitan Dist_|Wk June20| £9,375 £7,993; £223,240) £199,346 
United Tramways_|Wk June20 £7,41° £7,297} £151,044) ¢€148,354 
United RR of San Fr_|May ----- 661,91/| 129,64€) 2,790,257) 2,305,676 
United Rys of St L_.|May -.--.-- 920,765 | 947,338) 4,248,217) 4,326,423 
Whatcom Co Ry &Lt/April cndan 29,494) 27,737 118,161 109 ,063 





c These figures are for consolidated company. 4d These are results for 
main line. /f No earnings for Detroit Jackson & Chicago Ry. for Jan. 1907 
included in these figures. k Does not include the Charing Cross Euston 
& Hampstead Ry. for last year. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 27 1908. The 





next will appear in the issue of Aug. 1 1908. 
——Gross Earnings——- ——Net Earnings-—— 
Current Previous Current Previous 

Year. Year Year ear. 
Roads. $ $ $ $ 
Birm Ry LH & PCo_a._May 171,914 150,783 65,224 39,311 
Jan 1 to May 31__---- 870,532 875,186 306,403 297,171 
Grand Rapids Ry Co-_-.-_June 85,324 88,022 42,535 48,830 
Honolulu R T & L Co_b_- May 31,417 31,801 14,008 15,063 
Jan 1 to May 31-_----- 151,239 150,454 63,919 67,163 
Knoxville Ry & Lt Co_aMay 49,112 50,087 25,334 23,234 
Jan 1 to May 31_____- 223,122 231,077 * 103,358 101,954 
Little Rock Ry & El CoaMay 57,618 51,519 28,314 25,171 
Jan 1 to May 31__-__-- 276,686 246,573 138 366 113,574 
Memphis St Ry-a-_-_--- May 141,685 137,773 54,256 55,162 
Jan 1 to May 31__-__-- 634,185 619,934 226,876 223,042 
Nashv Ry & Light Co_a May 135,119 125.174 56,351 47,362 
Jan 1 to May 31____-. 629,055 612,228 238,495 241,041 
St Jos Ry LthHt&PowCo_June 72,344 76,506 34,617 39,770 
Jan 1 to June 30____-- 413,055 405,689 188,938 192,195 
United RR of San Fran.May 661,914 129,646 278,727 def39,968 
a Net earnings here given are after deducting taxes. 
.b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
. —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Birm Ry Lt H & P Co_May 44,065 38,752 21,159 559 
Jan 1 to May 31__-_--- 219,448 189,076 86,955 108 ,095 
Honolulu Rap Tr &L Co. May 6,123 6,394 78,459 29,079 
Jan 1 to May 31-_----- 30 843 31,969 736,204 237,966 
Knoxville Ry & Lt Co__May 11,394 10,581 13,940 12,654 
Jan 1 to May 31__-_-_-- 57,256 51,572 46,102 50,381 
Little Rock Ry & El Co May 10,730 8,285 17,584 16,886 
Jan 1 to May 31____-- 47,796 41,933 90,540 71,641 
Memphis St Ry_------- May 34,970 33,428 19,285 21,733 
Jan 1 to May 31____-- 173 ,563 164,558 53,313 58 485 
Nashville Ry & Lt Co_.May 33,460 29,035 22,8990 18,327 
Jan 1 to May 31... --- 155,992 142,215 82,503 98 827 


zx After allowing for other income received. 








ANNUAL REPORTS. 


American (Bell) Telephone & Telegraph Co. 
(Reports of Sub-Companies for Calendar Year 1907.) 

Below and in a subsequent issue will be found the reports 
of the leading sub-com panies which make annual statements. 
These companies are all controlled by the American Tele- 
phone & Telegraph Co. through ownership of a majority of 
their issues of capital stock, éxcept the Southern New Eng- 
land Telephone Co. and the Bell Telephone Co. of Canada, in 
each of which only a minority interest is held. The parent 
company, in its report for the calendar year 1905-(V. 82, p. 
699), gave the percentage of its holdings in each of the sub- 
sidiary corporations; no material change, it is understood, 
has taken place since. The Michigan State Telephone Co. 
operates under license from the Bell interests, but has not 
been controlled by the latter. Among the subsidiaries mak- 
ing no report is the New York Telephone Co., which has long 
paid dividends of 6% per annum; of its $50,000,000 capital 
stock ($20,000,000 thereof being, in January last, half-paid), 
64.43% was on Dec. 31 1905 owned by the parent company 








(compare item under Western Union Telegraph’ Co. in}V. 86, 
p. 234). As to the growth of the business in New York City, 
see the report of the New York & New Jersey;Telephone Co. 
—V. 87, p. 40. 
Bell Telephone Co. of Buffalo. 
(Report for Fiscal Year ending Dec. 31 1907.) 








1907. 1906. 1905. 1904. 
Number of stations- --- 54,575 52,870 45,563 36,611 
Gross earnings-------- $1,709,679 $1,573,547 $1,400,264 $1,239,212 
Expenses (incl. maint.)_ 1,072,710 1,001,924 845,146 783,671 
Net earnings. ------- $636,969 $571,623 $555,118 $455,541 
Dividends (6%)--_---- 474,414 435,600 363,000 327,918 
To depreciation ---_-__- $162,555 $136,023 $192,118 $1 27,623 
GENERAL BALANCE SHEET DEC. 31. 
1907. 1906. 1907. 1906. 
Asseis— $ $ Ltabdilities— $ 
BEE cckaiwcceanind 7,802,807 7,422,733 | Capital stock... ~~ 8,122,700 7,260,000 
Real estate........ 525,005 496,610 | Surplus -........-- 133,798 133,798 
Contracts & Iicenses. 210,000 210,000/|Reserve accounts... 64,670 60,288 
Supplies, &c_.._--- 316,374  365,410| Bills and accounts 
SE Gs shacadscons 124,922 55,401; payable ......... 917,487 1,363,519 
Bills & accts. receiv. 259,547 267,451 
See 9,238,655 8,817,605 BEE nacscctonces 9,238,655 8,817,60 


—Vs6, p. 796. 
Bell Telephone Co. of Canada. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The report signed by President C. F. Size and Vice-Presi- 
dent Robert Mackay, under date of Montreal, Feb. 27 1908, 
says: 

General Resulis.—A total of 15,973 subscribers has been added during 
the year, the number of sets of instruments now earning rental being 
111,118. The company now owns and operates 582 exchanges and 1,254 
agencies. 6,348 miles of wire have been added to the long-distance system 
in 1907. The long distance lines now owned and operated by the company 
comprise 49,748 miles of wire on 9,540 miles of poles. 

Financial.—Of our 5% bonds $286,090 were sold during the year, the 
net premium on which, $14,300, being carried to the contingent account. 

25,000 shares of new stock were oifered to the shareholders at par, and 
are included in this statement, bringing the paid-up capital to $12,500,000. 
The balance of the issue of 1906, and also of the issue of 1907, which was 
not applied for, have been sold; the premium thereon, $15,074, was carried 
to contingent account, along with $162,451 from revenue account. 

REVENUE ACCOUNT. 

















1907. 1906. 1905. 1904. 

Tel subscribers Dec. 31_- 111,118 95,145 78,195 66,160 
Exchanges (less unearned 

ee ee aes $3,311,659 $2,775,602 $2,325,721 $1,980,186 
Long-distance lines__-_- 1,262,518 1,081,974 901,367 761,991 
Private Hees........... 16,71 16,140 17,150 14,735 
Miscellaneous ~~... ----- 238,764 265,619 273 358 176,742 

Total receipts___.-___- $4,829,657 $4,139,335 $3,517,596 $2,933,654 

Expenses— 
aaa $3,524,053 $2,910,292 $2,435,239 $2,073,492 
CS = eee 26,342 41,467 27,953 19,964 
eee sd 41,118 31,421 27,753 25,409 
Bond interest. -_------- 179,969 142,983 580 100,000 
Miscellaneous ___-..---- 14,377 20,317 751 12,883 

Total expenses-.-_-_---- $3,785,859 $3,146,480 277 «$2,231,748 
Net revenue............ $1,043,797 $992,855 319 $701,906 
Div. (incl. Jan. 1908) (8%) 871,018 726,677 650,216 588,118 

Surplus for year_-_---_- $172,779 $266,178 252,103 $113,788 

BALANCE SHEET DECEMBER 31. 
1907. 1906. | 1907. 1906. 

Assets— Liabdilities— 
Plant and patent | Stock account__--12,500,000 9,980,800 

account _....-- 16,385,681 13,738,001 | Bond account____ 3,649,000 3,363,000 
Stores on hand... 855,284 786,808 | Contingent acct___ 2,000,000 2,790,323 
Real estate ___-_--- 1,822,591 1,612,501 | Maintenance res’ers 982,148 ---.--- 
Stock in other com- Revenue account. 066,225 61,037 

Co Saar 1,090,407 1,011,407! Unearned rental 
Due from agencies. 248,606 190,307} reserve .. -..-.- 638,836 548,487 
Debtors -......- 234,082 221,692 | Insurance reserve. 300,000 300,000: 
TE en) Sancasnte 571,086 82,090 | Accident reserve.. 150,000 150,000 

Bond int. reserve - 45,612 42,038 
Sundry creditors.. 875,916 407.122 
Co , 21,207,737 17,642,807| Total .......-- 21,207,737 17,642,807 


a Includes contingent fund, 1906, $2,790,323, less maintenance reserve, $982,148; 
$15,074 premium on stock; $14,300 premium on bonds and $162,451 from revenue 
account. 

b Baiance revenue account Dec. 31 1906 was $61,037; adding surplus for year 
1907, $172,779 and deducting $1,631 carried to insurance reserve, $3,509 carried 
to accident reserve and $162,451 carried to contingent account, leaves balance 
revenue account Dec. 31 1907, $66,225.—V. 86, p. 482, 231. 


Bell Telephone Co. of Missouri. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The American Telephone & Telegraph Co., it is understood, 
owns 66.27% of the capital stock. 
RESULTS FOR CALENDAR YEARS: 








él ~ 1906. | 1907. =. 
Gross earnings__1,937,482 1,669,811 iNet earnings... 544,981 417,797 
Operating exp--1,392,501 1,252,014 | Dividends (8%)- 416,368 416,368 
| 
Net earnings. 544,981 417,797| Bal., surplus. 128,613 1,429 
c. 31— Stock. Bonds. No. Stations. 
SSE SS eo ees eal $6,760,000 None 45,279 
, Sse at 6,391,250 None 42,843 
EY tities hadi tndth dine mewemenins 4,916,825 


J None 30,187 
Shareholders of record Feb. 26 1907 were permitted to subscribe for 30%. 
new stock, which was not fully paid until Jan. 6 1908.—V. 84, p. 1483. 


Bell Telephone Company of Pennsylvania. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President U. N. Bethell Feb. 15 1908 wrote as follows: 


Change of Name.—Assets of Pennsylvania Telephone Co. ,&c., Acquired- 
—In the latter part of 1907 the Bell Lge go mag Co. of Philadelphia acquired 
the assets and assumed the liabilities of the Pennsylvania Telephone Co. 
and the Delaware & Atlantic Telegraph & Telephone Co. (of Pennsylvania.) 
Subsequently your company changed its name to the Bell Telephone Co. 
of Pennsylvania. The statements herewith submitted to show the results 
of operations for the year in comparison with the previous year, to avoid 
confusion, have been made to contain the combined figures of the Bell 
Telephone Co. of Philadelphia, its controlled companies, and the com- 
panies acquired during the year as stated. 

In the acquisition of the assets of the Pennsylvania Telephone Co. 
88,497 shares ($4,424,850) were Issued In exchange for a like number of 
shares of the same value ($50) of the capital stock of that company. (The 
par va'ue of shares was on or before Feb. 1 1908 changed to $100 by the 
exchange of two $50 shares for one of $100.—Ed.) 

Acquisition of 99% of the $2,650.000 Stock of the Chesapeake & Potomac 
Telephone Co. and all of its $8,000,000 Bills Payabie.— Your company Issued 
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$1,75),84v of iis capital stock in exchange for ($2,626,200 of the $2,- 
650,000) capital svock of tne Cavsapeake & Potomac Telephone Co. at 
the ratio of $100 for $150; to avoid fractional shares, 112 shares ($5,600) 
were Issued forcash. The stock as acquired was carried Into the accounts 
at its cost. Although stocks and bonds account and capital stock account, 
respecti.ely, include therefore $1,750,800 to represent this transaction, 
inasmuc. as it was not effected until as of Dec. 31,the revenue account 
“dividends and Interest’’ contains no return from this Investment. 

As a part of the general plan approved by the stockholders Dec. 3 last, 
the company has since Jan. 1 acquired $8,000,000 of bills payable issued 
by the Caesapeake & Potomac Telephone Co. by exchanging its stock 
at par therefor. Over 99’ of the total capital stock of said company 
has also been acquired. Statements showing the results of that company’s 
operations during the year are appended hereto. 

Stock Issued for Cash.—Under the offering authorized by your board of 
196, there were issued in 1907 for cash to stockholders at par ($2,102,700) 
new stock. (As a result of the several operations outlined above, the 
company had outstaniing in July 1908 and listed on the Philadelphia 
Stock Exchange $3) 216,900 stock in shares of $100 each.-—Ed.) 

Dividends.—The licm “dividends declared” Includes $66,373 which 
would have fallen into the 1908 accounts of the Pennsylvania ‘Telephone 
Co. had that company continued its separate existenct; five dividends 
of that company having been charged against the earnings of 1907. The 
account under discussion also contains one dividend of 134% ($26,262) 
on the stock of your company, which was exchanged in December for 
stock of the Chesapeake & Potomac Telephone Co. above mentione 1. 

Allowing for all these various items, the net earnings were 8.6% on 
the average capital stock for the year, after caring for depreciation 

Bills Payable.—These were reduced during the year from $1, 555, 000 
to $500,000. 

Bonds.—In connection with the acquisition of the Pennsylvania Tele- 
phone Co. your company assumed a bonded debt of $590,000, of which 
prior to Dec. 31 1907 the sinking fund had retired $199,000, leaving 
but —_— outstanding. The balance in the sinking fund Dec. 31 
was $15,644. 

Operations.—A persistent effort was made during the year, with gratify- 
ing results, to utilize the surplus plant provided in previous vears. The 
general commercial depression which prevailed during a portion of the 
year checked the growth in stations, but an increased traffic and the 
taking on of unusually good class of new business resulted In an improve- 
ment in net earnings. The plant was thoroughly maintained, and the 
service kept at the usual high standard of efficiency. 





COMBINED EARNINGS OF BELL TELEPHONE CO. OF PEN ee 
PENNSYLVANIA TELEPHONE CO. AND DELAWARE & AT. 














TEL. CO. ( BUT NOT CHESAPEAKE & POTOMAC.) 
Telephones December 31 1907, 225,405: Dec. 31 1906, 210,381. 
1907. 1906. | 1907. 1906. 
$ 3 | $ $ 
Exchange earnings -_5, |Gen.exn. & taxes... 792,769) 
Toll line service_.~.1,5 | Procuring and hand- 
Private line service -6,744,508| ling traffic_______1,918,702}4,790,390 
Real estate rentals -- |Maint. & reconstr___1,981,127 | 
Dividends and in- | Instrument rentals - 8 
ee Real est. expenses _ - 3 | 
Miscellaneous ...--- | Miscell. expenses - - - - 9 
J Interest 

Tot. earnings _----_ 7, 7,670, 439 6,744, 508 | Tot. oper. exps_-- 9,486 4,799,390 
Earnings in 1907 over operating expenses, and interest__.-..--.--- 2,410,953 
II ne 5 Saad ontnessansmimbiil 1,840,418 

NR III see cade nnn dda cen enc aecnnceenaadane 570,535 

BALANCE SHEET DECEMBER 31, 1967. 

Assets— 3 Liabilities 3 
Goemetraction ........... 28,015,530 Capiial stock ...-.81,146,250 
C0 ee PR URS) ear r -e= 500,069 
ae and bonds-.----- 1,896, 242 Mort. nctes_-.-..-.- anita 60,00) 

Bills & accts. receivable- 919,752 |Surplus ~~ 2,228,484 
Sinking fund -- - ~~ --- 214,644: Accts. and bills pay able- 861,119 
Sup., tools & furniture- 606,888 Dividends -.------ 467,224 
I aba canein a _ 794,009 ;Other reserves. _-_-__—-- 96,782 

Total .< .. 35,3 361, 813 ME Ss Sa eae eae 35,361,813 


The additions to construction account in 1907 aggregated $2,427,397; 
viz.: underground plant, $915,222; aerial plant, $561,482; equipment, 
$719,982: real estate, $230,761. 











EARNINGS AND EXPENSES OF CHESAPEAKE & POTOMAC 
TELEPHONE Co. 
1907. 1906. 1905. 1904. 
No. Teleph. stat. Dec. 31 78,725 70,167 52,620 35,542 
Gross earnings..._-_._ $2,878,504 $2,452,076 $1,953,736 $1,468,644 
Expenses— $ 
General and taxes--.-- 240,230 
I cos. hain tis at ne 590,022 4 
Maint. & reconstruct’n 927,096 638. "664 
0 a 192,124 84,697 
Real estate ae 92,891 80,165 
Sundries - - a 2,183 631 
Total seciitemri 2,052,413 1,858,572 1,464,546 ba (450, 816 
Net earnings ---- . 826,091 593,505 489,189 17,828 
Deduct — 
Interest charges 7 500,844 365,417 281,169 232,054 
Sundry adjustments_ 7 208,205 152,406 _147, en 
Balance .. .........sur.117,042 sur.75, 682 sur.60, 860 def.214,226 


BALANCE SHEET OF CHES. & POTOMAC TELEPHONE CO. DECEMBER 31, 














1907. 1906. | 1907. 1906. 

Assets— 3 $ | Ltabilittes— $ $ 
Telephone plant, “— stock (par 

contracts&lic --11, 508, 342 10,103,000) $100) __....--- 2, 2,650,000 2,650,000 
Real estate---.-- 202,34 178,275| Bonded debt----- 1,318,000 1,344,000 
Furniture &fixtures 32 ,778| Bills payable ----- $8,000,000 7,024,000 
Tools and teams--. 281|Accounts payable. 173,014 254 — 
Materials & supp- 631, 548) Reserves ........ 431,435 163,< 
— receivable - - B72 | Hares. .......... 262,621 113,879 

eee 09 
Sacha and bonds. 

eee 12,835, 070 11,581, 864] oo, ee 12,835,070 11,581,864 


The additions to construction account in 1907 aggregated $1,429,407, viz.: rea 
estate, $24,064; aerial lines, $281,891; underground lines, $375,764° equipment, 
3747 ,687.—V. 86, p. 670, 1411. 


Central District & Printing Telegraph Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President D. Leet Wilson, Pittsburgh, Pa., Feb. 13 1908, 
writes: 

General Resuits.—The increase in gross revenue over the preceding year 
was $485,185 and In net revenue was $122,888 

The number of stations In operation Dec. 31 1907 was 113,615 as compared 
with 104,611 on the same date in 1906. We now have 36,548 subscribers 
on the measured service or message rate plan, an increase of 2,018 for 
the year. In 1907 exchanges were established at Avella, Pa.. Ex- 
position Park, Pa., Fayette City, Pa., Follansbee, W. Va., and Woods- 
field, Ohlo. The total mileage of subway owned by the comnany Is 
13) miles, containing 836 miles of ducts. The wire in use Dec. 31 1907 
aggregated 284,875 miles, viz.: (1) exchange wire, underground, 108,799 
miles; on poles and buildings, including aerial cable, 133,915 miles; -sub- 
marine, 128 miles; total exchange wire, 242,842 miles. (2) toll line, 
42,033 miles. Increase in wire mileage for the year, exchange, 39,950 
miles; toll, 3,669 miles: total increase, 43,619 miles. 

New Stock.—There was offered to the stockholders $2,000,000 of new 
stock, all of which was subscribed and paid for at par on May 1 1907. 





Extensions, &c.—Waile there was expended during the year $1,540,775 
for real estate and extensions, it was the policy of your board during the 
latter half of the year 1907 to make only such additional plant invest- 
ments as were absolutely necessary and the return on which would be 
substantial and immediate, and it is their intention to pursue this same 
policy during the new year. 































Exchange’ Toll Private Sub- Total 
stations. stations. line. license?. stations. 
Dee. 24 1907. ....... 98,952 5,719 2,045 5,999 113,615 
Dec. St 1906. ...=..- 92,536 5,166 2,671 4,238 104,611 
RECEIPTS AND EXPENSES. 
1907. 1906. | 1907. 1906. 
Revenue— $ $ | Expenses— 
Exchange -.....-. 3,236,583 2,869,357|General _......--. 712,841 663,142 
7 ae 927,044 842,096 | Operating .__-_-- 874,766 804,931 
Private line. -_---- } f 69,107 | Maintenance ---__- 1,364,427 1,210,571 
Dividends & int__| | 358| Rental & royalty- 186,108 65,218 
Sub-licensee ____- > 105, 060; 10,062 Private Mme......  -..<-- 4,995 
Miscellaneous ____) 10,475 | Real estate____- 119,855 51,936 
Real estate ------ 117, 809° 99,836 | Int. & miscellan’s. __75,096 47,765 
— —_—_—_ | _—— —— ae 
ae 4, 386, 496 Seen eet). ‘Total .......4. 3,333,093 2,948,558 
ES ERE is EIR PE EP EES SN 1,053,403 952,753 
EE ERR iS IS a A TEE ES 960,000 60,000 
ee Se Ot I on ina cnn dmeennnaamesns 93,403 92,753 
BALANCE SHEET DECEMBER 31. 
1907. 1906. | 1907. 1906. 
Assets— $ | Ltabtlitties— $ $ 
Construction __ __-13,079,677 11,720,418|Capital stock ----~- 13,000,000 11,000,000 
Supplies _. _.._.. 284,863 500) Surpius_.....-.-- 766,729 673,325 
Tools and teams_-_ 27,078 28/356 | Accounts payable. 518,934 673,993 
Real estate --.-_-._. 1,470,151 1,288,636] Bills payable - ---- 738,500 1,323,000 
Accts. receivable. 463,069 444,862| Reserve, unearned 
rE Sener 8,011 158, 379} rentals, taxes,&éc 428,686 261, 833 
Total 849 13, 932,151) WE: kame cnuine 15,452,849 13,932,151 
AT; OE: 
Central New York Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Station Statement— T — aw: Sub-Licensees. Total. 
Se 2 2 eee 8,12 4,637 32,757 
| 3 eee 38. 129 5,654 31,783 
EARNINGS, EXPENSES AND CHARGES. 
1907. 1906. 1907. 1906. 
Earnings— $ Expenses— 
Exchange service------ 562, 706 436,835 | General and taxes-_---_-- 113,261 130,179 
Toll line service--_....-.2 202,914 154,016, Procuring «& handling 
OGL OSERND.. 4... 24520 S4:628 34,076) taille .....6.265-0-. 286,359 249,953 
Miscellaneous__-__---_.. 20769 17,508 | Maint. & reconstruction_190,484 213,957 
| Instrument rentals----- 35,090 26,828 
| Real | ee 35,969 31,685 
Gross earnings----_-- 821,211 642, 435| Total expenses--_----- 661, 163 652, 602 
ie hts xia cicaiccs cate Rg A a Al Enel es neon 160 ,048df10,167 
rr ee or eee a 310, 8: 26 132, 839 
BR Bsc ncncknminin dade carck heekmideninhn aks __..150, 777 143, 006 ‘ 
BALANCE SHEET DEC. 31 
>. 1906. 1907. 1906. 
Assets— $ Liabilities— $ 
Construction __ __-- 5, 618,695 5,363,570 | Capital stock. -.---- 961,500 bey 
Furniture, fixt’s, &e. Ci a a 17,096 
Supply department_ 447,204 | Debenture bonds.-_ 100,000 100,000 
Real estate -.....--- 50,254 457,912) Bills and accounts 
rae & accts. ree’ble. 125,917 154, 446 | | eee ee 5,887,098 5,383,818 
Cash on hand and in Reserves .......... 51,714 50,548 
banks -_- - -- 47,763 18,752 | 
Surplus (defic it)---. 133,682 naw! 
ee 7,000,312 6, 512,962! Total __-_...-_.. 7,000,312 6,512,962 


Additions to construction account in 1907, $353,854; viz.: 
underground plant, $35,488; aerial plant, $112,892 
p. 1470, 796. 


Real estate, $92,342; 
; equipment, $113,131.—V. 86, 


Central Union Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Pres. L. G. Richardson, Chicago, March 18 1908, wrote: 


Consolidations.—Throughout the territory the independent or opposition 
companies have increased or sought to increase their ,rates and have been 
obliged to acknowledge that they started business upon insufficient informa- 
tion as to the cost of furnishing telephone service. Three years ago, when 
they outnumbered us approximately three to one, it was not difficult for 
them to secure permission for an increase, but to-day the people are learn- 
ing that a duplication of telephone systems, though both operate at losing 
prices, makes the cost to the subscriber more than it would be if fair living 
rates were paid to one company, to say nothing of the annoyance of two 
telephones and the unsightliness of two plants. This has brought about a 
desire on the part of many of the independent companies, always with the 
hearty approval of the public, for consolidation at competing points, and 
as a result we have effected consolidations of competing plants (having in 
the aggregate 6,582 stations) located in the following places: Miamisburg, 
Ohio; Mason City, Va.; Morrison, Ill.; Danville, Ill.; Elizabeth, Ill.; War- 
saw, Ill.; Franklin, Ohio; Lynchburg, Ohio; Virgini a, Ill.; Coalton, Ohio; 
Jackson, Ohio; Oakhill, Ohio; Wellston, Ohio; Attica, Ohio; Crooksville, 
Ohio; New Carlisle, Ohio; New Lexington, Ohio; Shawnee, Ohio; Somerset, 
Ohio; Red Key, Ind.; Dunkirk, Ind.; Pennville, Ind.; Bluffton, Ind.; 
Frankfort, Ind.; Polo, Ill.; Sheldon, Ill.; Hartford City, Ind.; Marion, Ind.; 
Mt. Carroll, Ill.; Oregon, II1.; Gallipolis, Ohio; Effingham, Ill; Kokomo, 
Ind.; Mt. Comfort, Ind.; Ma rion, Ohio; W atseka, Ill; ‘Sylvania, Ohio: 
Mason City, Ill., and Lincoln, IIl. 

Sub-licensees.—We have also made sub-license arrangements with non- 
competing telephone companies throughout the three States and have now 
connected with our lines 192,000 such stations. These, with the 186,000 
stations connected with our own exchanges, give us nearly 400,000 tele- 
phones connected with the svstem. Allowing the Independents credit for 
all that they claim in the entire territory, they have less than 500,000. 

Rates.—To hold our position until the fallacies of the independent com- 
panies would demonstrate themselves, it became necessary for us to fur- 
nish service at rates below those which would return a profit upon the in- 
vestment. It is fortunate that we can now rely upon the independent 
companies to show that telephone service cannot be furnished at such low 
rates. The Central Union Telephone Co. has not been making returns on 
the investment for the past twelve years, and it cannot expect to make any 
return whatever until rates are raised. We should continue our endeavor 
to unify the exchange systems on a basis of actual investment. Such unl- 
fication will result in the willingness on the part of the public to pay rates 
that will yield us a fair return so long as we furnish an acceptable service. 

The company has ordinances at nearly all exchange points In Its territory 
that are almost wholly without limit as to time and rate regulation. In our 
opinion, ordinances of this character, while valuable, are in a sense a menace. 
As occasions serve for the consolidation of exchanges, we should accept 
new ordinances regulating the company and its rates, because when the 
public seeks to regulate, it must recognize the obligation to protect. 

Reali Estate.—The company now owns and occupies real estate and build- 
ings representing an outlay of $621,970 ‘(including aa 616 expended in 
1907) located in 20 municipalities, including Akron, Canton, Columbus, 
Dayton, Indianapolis, Kankakee,’ Lima, Moline, Peoria, Rock Island, 
Springfield, Ill., Springfield, Ohio, Terre Haute, Toledo, Youngstown, &e. 

Earnings. —The company is handlied with a smaller operating cost than 
any other telephone company of its size In the United States. For the 
first time its toll revenue passed = one million mark in 1907, and its total 
revenue was more than $4,500,0 

The financial depression in tine fall of haat has had no serious effect on 
the business of the company up to this t 
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REVENUE AND EXPENSES, YEAR 1907. 









Revenue. | Expenses ($3,370,677). 
BEES <.s.c ccngincss<a $3,335,900 |General -._........---. $543,822 
, _ iene peer seettee: 1,086, OOS Pee 1,216,102 
Private line.......-...-. 19,627 | Maintenance- --_-_.....--- 1,295,511 
Sub-licensee 70,414 | Instrument t rental i bei 198,993 
pe eee 38,238 | Sub-licensee_ -_.- ~ 49 495 
Real estate-- os 45,934 | Messenger 40,539 
Miscellaneous seek 14,685 | Real estate_ 25,147 
| Private line. -_..---- 86 
Total revenue---_-...-- $4,611,486 | Balance net earnings----_ $1,240,809 
Less deductions, int. on bonded and floating debt----.--------- 1,114,449 
Net profit for ee ” sasaad EEG EERE TNR Se ee $126,360 
BRIBE TAR. GE Bain cn ewes anesecctssobensorsancmnaseosn 326,022 
ee ee eee rae ~ $452,382 


COMPARATIVE STATEMENT OF ANNUAL GROSS EARNINGS. 








i — 1905. 1904. 1903. 

ee eae 3,335,900 2,984,125 2,609,840 2,386,254 2,200,379 

a tee = wae pee --1,086,688 959.724 "852,577 789.605 794,867 
Private line- _ i 19,628 16,799 31,390 36,777 23,187 
Sub-licensee - 70,414 64,900 53,705 68,103 76.275 
Messenger --- 38 ,237 42,402 44,825 50,79 58,562 
Real estate__........ 45,934 33,776 29,017 28,760 13,120 
Miscellaneous ---.---- 14,685 11,096 12,720 8,981 12,104 

Gross revenue- -- ~~ - 4,611,486 4,112,822 3,634,074 3,369,270 3,178,494 
Increase in gross reve- . 

nue over prev. year. 498,664 478,748 264,804 190,776 174,391 


NUMBER OF STATIONS, EXCHANGES, WIRE AND POLE MILE- 
AGE AND ‘SB-LICENSED EXCHANGES DEC. 31. 








1907. 1906. 1905. 1904. 1903. 

Exchange stations-__ No-185,935 175,389 149,061 129,772 ast 978 
Toll and pay stations 922 2,946 2'839 2/923 2,699 
Private line stations-__---_-- ° 4, "884 4,138 3,291 1,698 1,386 

EEE EN See en Eee 193,741 182,473 155,191 134,393 125,063 
BR aa wire on poles an 

ee Miles_275,444 271,833 200,734 171,550 141,713 
Wireu, nderground - - - --- Miles_102,328 76,956 48,200 36,384 28, 725 
Wires, ubmarine---_---- Miles _ 153 98 93 116 96 
Toll a ___ ES, SPREE, Miles. 13,240 13,096 12,722 12,409 11 892 
We We ee ee Miles_ 88,911 83, = 78, = 72,385 61,368 
Sub- h seodetea exchanges_-___No-_ 623 513 275 213 
Connected stations. _......No_191,903 160,000 130, 000 sissies. | "engeasaneres 
—V. 85, p. 36 


Colorado Telephone Co. 
(Report jor Fiscal Year ending Dec. 31 1907.) 
President E. B. Field, Denver, Colo., Feb. 12 1908, writes: 


On Dec. 31 1907 we had In service in Coen and New Mexico 65,677 
exchange telephones. an increase of 10,782. The total miles of exchange 
lines as of Dec. 31 1906 were 111,261, increase 39,591 miles; 36% of the 
total amount of wire is underground. Total miles of toll line 21,716, 
increase 883 miles. The amount added to real estate during the year 1907 
was $42,869; to construction, $879,039. A sufficient amount for depre- 
clation is set aside each and every year. 

In Denver we made several important additions to the plant to care for 
future and present growth. Real estate was purchased and new buildings 
erected in Leadville and Raton, and the entire plants, Including subscribers’ 
telephones, were ggg by up-to-date apparatus. The cable in the busi- 
ness part Leadville was placed under ground. Additional cable, 
aerial and underground, and new additional sections of switchboard were 

laced in thirteen cities and towns. Three new exchanges were opened. 
=xchanges operated by sub-licensee were opened in Gardner, Rye, Fisher, 
Cuchara Junction, Colo.; Coolidge, Kan.; Drake, Estes Park, Gilerest, 
Nunn, Colona, Ridgway, Sawpit, Fraser, Calhan, Spicer, and Hebron, Colo. 

The company has no preferred stock and no bonded debt, having only the 
one stock common to all. For many years the company pald dividends 
at the rate of 6% perannum. A year ago we decided to pay dividends at 
the rate of 7% per annum, solely for the purpose of getting more Colorado 
capital interested with us. I believe the company should earn 10% upon 
the actual money invested in the plant. I want to reserve the difference 
between the 7% which we pay in dividends and the 10% for a reserve 
surplus fund, to provide for the hazardous nature of the business—sleet 
storms, &c. Several times in the past, when I have found the profits get- 
ting above 10% I have voluntarily reduced telephone rates, and I shall 
— this policy; but whenever any portion of the business is not making 

% return I shall increase the rates, if necessary, to bring about this 
result. Last year the per cent of net earnings to our capital stock was 


about 914%. 
OPERATIONS AND FISCAL RESULTS. 



















1907. 1906. 1905. 1904. 
Number of stations -_-- 65,677 54,895 45,745 37,102 
Earnings—.- $ $ 
Exchange service_-_-__-- 1,868 ,657 1,559,675 1,363 ,036 1,148,116 
Toll service __.- a 860 "459, 967 369,207 295,295 
Private lines 653 5,893 5,907 4,699 
Real estate __ 62" 289 49,287 37,010 35,072 
Miscellaneous _____---- 37,908 22,884 18,366 14,167 
ee 2,514,366 2,097,706 1,793,526 1,497,349 
Expenses— 
a 360,135 392,427 333 ,678 277,838 
NN oe nee ccce 620,534 609,762 453 826 391,755 
Maintenance ________-_ 543,155 477,686 336,226 314,200 
Instrument rental _____ 110,157 94,691 79,937 66,126 
Secale 16,400 18,000 30,132 20,180 
Res’ve for maint. & misc. 106,385 65,920 163,295 48,090 
Sg oo EE ee ee q; a. 767 1,658 486 1,397,094 1,118,199 
Net earnings. __..... 7,599 "439.220 396,432 379,150 
SIGNS oo (7% 6) Baa 1521 (614)424,926 (6)304,826 (6)253,900 
Revenue, balance-_- -- 213,078 14,294 91,606 125,244 
BALANCE SHEET DECEMBER 31. 
1907. 1906. 1907. 1906. 
Assets— $ $ Ltabilities— $ $ 
Construction __ ___- 8,411,637 7,532,598 | Canital stock ------ 8,209,050 7,000,000 
Real estate.___...._ 705,384 662,515) surplus...__.._._-- 407,997 593,703 
— receivable.... 218,886 431,920] Reserve __.......-- 71,183 42,188 
siesta ae itn 229,878 109,615 | Bills aoe accounts 
Stocks and bonds... 90,567 120,677| payable -.-..---- 608,696 1,241,333 
Miscellaneous____ __ 146,245 150,280} Divs. oar. Jan.15’08. 143,658 ---..-. 
Unexp'd maint--_--- 148,933 116,088 
Revenue balance -.. 213,078 14,294 
PIR aia on wnt 9,802,596 9,007,606; Total -....-.---- 9,802,596 9,007,606 
—V. 86, p. 483. 


Chicago Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 

President Arthur D. Wheeler, writing last February, 
said in part: 

Statistics for 1907.—The maintenance items during the year were $2 
610.481. The property has been carefully maintained. 

The net increase in telephones in service at the end of the year is31,847. 
In service Dec. 31 1907: Chicago exchange system, 145,480; neighborhood 
exchanges in Chicago, 10,599; suburban, 46,602; total, 202,68 

Real Estate Operations. —The real estate additions during the Te have 
Included the erection of a large toll building containing about 42,000 square 
feet, adjoining our main office building in Cheago. Two new exchange 
bulldines have been erected and enlargements of three exchanges have 
been practically completed. Land has been secured for two exchang?> 
buildings to be hereafter erected. 

Chicago Ordinance —The company accepted on Dec. 2 1907 an ordinance 

by the city for a term ending Jan. 8 1329. The ordinance rro- 








vides for the inauection and direction by the city of the company’s account- 
ing, construct apparatus and methods of operation and collection 
in the city ry Chica Rate scales and classes of service are prescrbed 
which the eity may reasonably revise June 1 1910 and at five year int- 
vals thereafter. A right of ponhos by the city arises in January 1919 
and 1924, and In favor of the city or its designated licensee on Jan. 8 
1929. [The ordinance continues the plan of taxing gross receipts, the 
tax belng 3% on local and toll line business. See V. 85, p. 1211.—Ed.] 
The city has dismissed the litigation over the tax on gross receipts 
from territory = covered by the ordinance of 1889. The company 
paid an amount as one of the conditions Imposed by the new ordinance. 
A total of $414,724 Ee to the city under agreement that the company 
should have its day in court upon the question of its Hability has, there- 
fore, been permanently abandoned to the city without such hearing. 
The company is now applying itself to meeting its obligations to bring 
the equipment into compliance with the ordinance provisions. The 
ordinance allows eighteen months for completing this tas 
Capiia! Stock.—In July 40,000 shares of stock were offered to the stock- 
holders for subscription. The last receding offer had been made in 
June 1903. All the shares offered have been taken. Final payments 
were due Feb. 10 1908. With the issue of these shares the outstanding 
capital stock will be $18,000,000, the authorized capital being $20,000,000 
The directors recommend that the authorized capital stock be now in 
creased to $30,000,000. Forty-five thousand shares may be (have been 
Ed.—) offered for sale, payable in installments during 1908. (V. 86 
p. 482.) The directors beileve that the business of the company will 
warrant the continuation of quarterly dividends reasonable under th 











circumstances. 
EARNINGS, EXPENSES, &C. 
1907. 1906. 1905. 1904. 
Number of telephones- - 202,681 170,834 143,223 117,893 
Conduit; (miles) - -- ~~ -- 431 389 335 
Miles of wire— 
Underground --.----- 352,098 248,939 187,231 161,202 
In aerial cables_----- 56,492 53,031 51,711 46,697 
cS =e 62,578 57,016 52,213 45,189 
$ $ 
Gross earnings --------- 8,718,951 7,907,568 7,131,342 6,373,116 
Operating expenses__.. 6,976,868 6,289,424 5,504,531 4,809,500 
Net earnings. -_-----.- 1,742,083 1,618, 144 1,626,811 1,563,616 
Divd’s paid (10%) -- 1,472,713 1,400,000 1,400,000 1,400,000 
IE Baila oan na 269,370 ~ 218, 144 226,811 163, 616 
BALANCE SHEET DECEMBER 31. 
1907. 1906. | 1907. 1906. 
Asseis— | Ltabtlities— 
(Sees 24,324,112 16,706,426 | Capital stock -- --- 16,908,500 14,000,000 
Real _ estate | Stock subscript. 
buildings -...-. 2,320,035 1,764,281| (stk. not issued) 655,624 ------ 
= 397,73 388,133 | Reserve for direc- 
Investments --_-- 92,8 93,877| ory expenses.... 24,305 -.-... 
Bills and accounts Reserve for taxes. 228,727 232,389 
receivable .-.-. 751,836 605,619 | Reserve for renew. 1,836,714 1,651,536 
— fixtures, Reserve for un- 
i mieten ie 369,059 214,015! earned rentals_- ad ee 34,242 
Cash anes eacnmas 157,837 19,085 | Reserve forinsur.. 200,000 175,000 
Reserve for doubt- 
ful accounts- --- 50,793 82,362 
Res. for bidgs.,&c. 62,899 63,423 
Reserve for out- 
standing tickets. 4,600 3,854 
Bills & accts.pay. 3, my 242 2,475,291 
DE cecsccnns 5,109,943 A 073,339 
Le 28,413,438 19,791,436| Total _.....--- 28, 413, 438 19, 791, 436 
2. 


—V. 86, D. 1227, 48: 


Cumberland Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President James E. Caldwell, under date of Nashville, 
Tenn., Jan. 30, says: 

New »tock.—Early in the year an increase in the capital stock was made; 
coincident with the date for payment thereof indications all foreshodowed 
financial disturbances, causing the directors to apply the proceeds of 
this increase of stock towards reducing the floating debt, and a discon- 
tinwance of extensions to an extent which left only such development 
as was quite necessary and advisable. 

Louisville Rates Pronounced Reasonable After Examination by Expert.— 
Early in 1907 it was found necessary to advance our rates in the city of 
Loulsv le. This action was challenged by the Board of Trade of that 

y. It was thereupon agreed to leave the whole question of rates in 
> ille to a committee of five prominent business men, all users of 
our service. The committee was named as follows: W. B. Belknap, 
wholesale hardware; Atilla Cox, President Columbia Trust Co.; George 
Gaulbert, wholesale drugs; Logan C. Murray, President American National 
Bank; Marion Taylor (Chairman), wholesale liquors. 

These gentlemen, not one of whom was ever Interested directly or in- 
directly In this company, employed an expert accountant, and after a 
thorough investigation reported unanimously that our rates and actions 
were reasonable and justified. Their report was adopted by the Board 
of Trade. 

Independent companies.—Competition is cutting a sorry figure. 

Finances.—The company will be able to take care of its growth during 
the ensuing year without any necessity for increasing the capital stock, 
or the issuance of any bonds. 


EARNINGS, EXPENSES, CHARGES, &C. 











1907 1906. 1905 904. 
Total subscribers Dec.31 (a) 165,190 141,266 121,313 
Earnings— $ $ 
Exchange service------ 4,026,816 3,643,658 3,126,128 2,718,592 
_ eae 1,661,887 1/548 /550 1,372,405 i —_ ee 
Private lines____._--. “ 1,911 1,558 1,622 1,504 
Real estate..........- 64,30 50,515 45,451 44,249 
Other sourecs---.------ 162,357 140,563 110,816 88,029 
er 5 5,917, 273 ~ 5,884,844 4,656,422 4,027,117 
Expenses— 
General expenses------ 419,834 396,132 357,021 325,982 
Operating expenses____ 1,247,937 1,150,022 989,629 828,630 
Maint. reconstr’n, &c- 1 aoe 312 1,889,330 1,622,744 1,425,477 
Real estate and miscel--_ 12,551 11,923 7,577 5,719 
RE Seen 3,642,634 3,447,407 ee 976,971 2,585,807 
Net earnings--_-.-.-.-..-- 2,274,639 1,937,437 1/679. 451 1,441,310 
Deduct— 
—, Seite ae Iai dn ts —* 319,847 191,433 160,108 121,137 
CO eae 202,103 213,567 160,058 146,005 
Divi idends | ee 1,327,681 1,129,504 940,691 818,674 
Total deductions._.. 1,849,631 1,534,504 1,260,857 1,085,816 
Surplus earnings. -_ ---- 425,008 402,932 418,594 355,494 
Total surplus Dec. 31... 2,768,783 2,343,775 1,940,843 1,522,249 
of subscribers Dec. 31 1907 not stated. Nov. 1 1907, 170,072: 


Feb. NP S08" 169,111; June 1 1908, 168,837 
BALANCE SHEET DECEMBER 31. 








1907. 1906. 1907. 1906. 

Assets— $ $ Liabilittes— $ $ 
7a 23,895,127 22,724,781 | Capital stock -_-.-.19,680,150 16,812,050 
Real estate an Bonds and debs- 1,020,000 1,065,00@ 
buildings -..... 787,754 764,007 |Surplus __....-.-. 2,768,783 2,343,775 
Matertals -.....--. 426,521 560,512 | Reserve for renew’s 1,018,885 1,003,094 

Stocks and bonds. 240,325 74,515 | Bills and accounts 

adic excuse Stk met 475,096 439,033 payable (nef)... 896, pd 3, - 186 
Due for real estate. 12 8,000 
Res.for cont. liab. 83, O43 3 532° 
Undivided profits. 344,403 294" 21r 
eibactdl 25, 824,822 24, 562 2,848 | Total .........25,824,822 24,562,84& 


Total 
—Vv. 86, p 1.3 .§483. 
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International Harvester Company. 
(Official Statement as to Properties, &c.) 

The report covering the operations of the company from 
its organization in 1902 to Dec. 31 1907 was cited at much 
length in the “Chronicle” of June 13._ The statement fur- 
nished June 8 to the New York Stock Exchange, as supple- 
mented by the description of the several plants appearing in 
the back of the aforesaid pamphlet report, affords the follow- 


ing information: 

‘rhe company was organized under the laws of New Jersey on Aug. 12 
1902. Shortly after organization the company purchased and now owns, 
or has sold to affiliated or subsidiary companies, the plants and business 
formerly owned by the following concerns engaged in the manufacture and 
sale of harvesting machinery and twine: Warder, Bushnell & Glessner Co., 
McCormick Harvesting Machine Co., Deering Harvester Co., Milwaukee 
Harvester Co. and Plano Manufacturin g Co 

Of the company’s capital stock of $120, 000, 000, $60,000,000 was issued 
for an equal amount of cash working capital and $60, 000, 000 for the manu- 
facturing plants and other aA sical properties formerly owned by the five 
companies above named. Said — and properties were valued by Inde- 
pendent appraisers, Er of any allowance for good-will or patents, 
at a sum in excess of $60,000,000. At organization the capital stock 
consisted entirely of common stock, but by amendment of the charter 
on Jan. 8 1907 the capitalization was changed (without increasing the 
total amount) by making one-half of the stock 7% cumulative preferred 
stock and leaving the other half common stock. Stockholders received 
one share of preferred stock and one share of common stock In exchange for 
every two shares of the original stock. 

All the stock except 18 shares held by the directors has been prea 
under a voting trust — dated Aug. 13 1902, to be held until Aug. 
1912, unless a majority of the voting trustees elect, as they may, to ro Ry 
nate said agreement after Aug. 1 1907 upon not less than 90 days’ notice. 
The voting trustees are George W. Perkins, Cnarles Deering and Cyrus H. 
McCormick. Stock trust certificates entitle the holders to receive the stock 
certificates at the termination of the voting trust agreement and In the 
meantime to receive payments equal to the dividends collected on the 
deposited stock, but no voting right passes by the stock trust certificates. 

The amended certificate of incorporation provides: ‘The holders of 
preferred stock shall be entitled from and after Feb. 15 1907 to receive, 
when and as declared, from the surplus of the corporation, or from the net 
profits arising from the business of the corporation, cumulative dividends 
at the rate of 7% per annum, and no more, payable quarterly on dates to be 
fixed by the by-laws. The dividends on such preferred stock shall be 
cumulative, and shall be payable before any dividend on the common stock 
shall be paid or set apart, so that if in any year dividends amounting to 7% 
shall not have been paid on the preferred stock. the deficiency shall be pay- 
able before any dividends shall be paid upon or set apart for the com- 
mon stock. . In the event of any liquidation or dissolution or 
winding up (whether voluntary or otherwise) of the corporation, then, 
before any amount shall be paid to the holders of common stock, the holders 
of preferred stock shall be entitled to be pald in full the par amount of their 
shares, and in addition thereto all arrears of dividends—that is to say, an 
amount sufficient, with the dividends actually paid, to make 7% for each 
year; and after the payment to the holders of the preferred stock of such 
par value and arrears of dividends, the remaining assets and funds shall be 
divided and paid to the holders of common stock, pro rata, according to their 
respective shares. 

“Neither the preferred nor the common stock of the corporation shall 
at any time be increased or diminished without the consent in writing, 
or by vote at a special meeting of stockholders called for the purpose, of 
at least two-thirds in amount of each class of stock at the time outstanding.” 

The corporation shall not create any mortgage or other lien upon Its real 
estate, plants, tools or machinery without the consent, In writing or by 
vote at a special meeting of the stockholders called for the purpose, of the 
holders of at least two-thirds of the entire capital stock of the corporation 
at the time outstanding, and, if there be more than one class of stock, 
without the consent of the holders of at least two-thirds of each class of 
stock outstanding; but this restriction shall not be construed to apply to 
any purchase money mortgage or lien. 

The products of the International Harvester Co., the International Har- 
vester Co. of Canada, Ltd., and the International Flax Twine Co. are prin- 
cipally sold to the Inter national Harvester Co. of America, which owns or 
leases agency warehouses throughout the United States and in foreign 
countries and maintains an organization for the sale and distribution of 
these and allied products. The International Harvester Co. of America 
controls certain foreign incorporated trading companies which handle a 
portion of the foreign trade. Company organized as Parker-Dennett Har- 
vesting Machine Co. (Ltd.) under laws of Wisconsin, Dec. 15 1881; name 
changed to International Harvester Co. of America Sept. 5 1902. Capital 
stock authorized and issued $1,000,000, and, except 9 shares, Is held by 
trustees for the benefit of the stockholders of International Harvester Co. 
as aclass. No dividends have been paid on the capital stock 


1. Location and Character of the Manufacturing Plants Now Owned and | 


Operated by the International Harvester Co. 


(a) Harvester Machinery and Farm Implement Piants— 
Area of Floor Area Av.N. 


RealEst. of Bldgs. of Em- 
Acres. Sq.Ft. ployees 
Ma TENE, REDO, Oi. oon nn cceninosases 10.83 380,984 1,020 
Annual capacity: 3,000 auto-buggies, 1,000 
tractors and 3,200 tons of binder twine. 
Champion works, Springfield, O__.._._-._-.----- 1,036,321 1,590 
Manufacturing harvesting machinery and tillage 
implements. Annual capacity, 61,900 mach. 
Deering Werks, Ciicago, Tl... .................. 80.50 2,405,978 5,080 
Manufacturing harvesting machinery. Annual 
capacity, 291,500 machines,23,000 tons twine, 
24,000 tons steel. 
Keystone Works, Sterling, Ill_..........---.--- 6.60 261,500 410 
Manufacturing harvesting machinery and tillage 
impiements. Annual capacity, 25,000 mach. 
McCormick Works, Chicago, Ill___....--------- 229 §=3,556,603 7,150 
Manufacturing harvesting machinery. Annual 
capacity, 361,800 machines, 29,000 tons twine. 
Milwaukee Works, Milwaukee, Wis_-_----------- 25.75 613,807 2,500 
Manufacturing gasoline engines and cream 
separators. Annual capacity, 38,500 mach, 
Newark Valley Works, Newark Valley, St 2.50 77,896 130 
Annual capacity, 7,000 manure spreaders. 
Osborne Works, Auburn, on: (eae es Se -97 1,316,493 2,750 
Manufacturing harvesting machinery and tillage 
a. Annual capacity, 165,800 mach. 
3,500 tons twine and 25,000 tons steel. 
Fees Works, West i eee 2.89 607,058 1,350 
Annual capacity 57,500 manure spreaders and 
wagons. 
Waterloo Works, Waterloo, Iowa (leased) - --.---- 2.30 109,634 150 
Annual capacity, 10,000 manure spreaders. 
Weber Works, Chicago, Ill. ...............-..-. 5.77 316,334 570 


lll 
Annual capacity, eS, 000 wagons. 
(bo) Twine Mi 
Akron Twine Mill (Akron, O.), manufacturing sisal binder twine. 
Deeri _—~ Twine Mill (Chicago, Ill.) manufacturing sisal and manila binder 
twin 
MeCormick Twine Mill (Chicago, Ill.) manufacturing sisal and manila binder 
ne. 


Osborne Twine Mill (Auburn, N. Y.) manufacturing sisal and manila binder 

tw 
2. Companies of Which the International Harvester Co. Owns or Controls 

the Entire Capital Stock— 

International Harvester Co., of Canada, Ltd.—Organized under the laws 
of the Province of Ontario, Can., Sept. 21 1903. Capitalstock authorized 
and Issued, $1,000,000. Company owns and operates a plant at Hamil- 
ton, Can., constructed In 1903, for the manufacture of harvesting 
machinery and tillage ace Capacity, 89,500 machines. No 
dividends have been paid. 

{nternational Flax Twine Co.—Organized Aug. 21 1905 under the statutes 
. Minnesota. Capital stock Suthorized and issued, $250,000. The 

company owns and operates a flax twine mill at St. Paul, Minn. No 
dividends have been paid. 





Wisconsin Steel Co.—Organized Aug. 18 1905 under the laws of Wisconsin, 
Capital stock authorized and issued, $1,000,000. Company operates 
under leases about 480 acres of iron ore land In Wisconsin, Minnesota 
and os. including the Agnew and Hawkins mines in ‘the Mesaba 
Range, the La Rue Mine in the Barboo Range, and the Victoria and Lot 
Three Mine in the. Menominee Range. These leases run from 30 to 50 
years, and It is estimated that the mines contain at least 25,000,000 gross 
tons of ore. This company also owns about 22,500 acres of undeveloped 
coal lands in Harlan County, Ky 

he company also ownsand a three blastfurnaces at South Chi- 
cago, Ill., with a total annual capacity of 360,000 gross tons pigiron. It 
also owns and operates steel mills at South Chicago, Ill., which commenced 
operations in 1903. The Bessemer converting mill has an annual capa- 
city of 300,000 gross tons of ingots. The blooming mill has an annual 
capacity of 250,000 gross tons of billets and blooms. The bar mills 
have an annual capacity of approximately 200,000 gross tons of finished 
bars and shapes. It also leases and operates the Deering Rolling Mill at 
Chicago, with an annual capacity of 24,000 gross tons of finished bars and 
Shapes. No dividends have been pa 

Wisconsin Lumber Co.—Organized Aug. 18 1905 under the laws of W Iscon- 
sin. Capital stock authorized and issued, $250,000. The company own 
58,000 acres of timber land in Pemiscot and Dunklin counties, Missouri, 
and ae 000 — in Mississippi. It — and operates a saw-milla 
Pascola, Mo. No dividends have been p 

Eastern Building Co., Ltd.—Organized — laws of Province of Ontario 
Can., Nov. 25 1903. Capital stock authorized, $80,000, of which $50,60 
has been issued. Company owns various dwelling houses and lots ir. 
Hamilton, Can., against which there is an outstanding mortgage of $84,60. 
No dividends have been paid. 

Calumet & Southeastern RR. Co.—Organized Dec. 12 1902 sae general 
laws of Illinois. Capital stock authorized and issued, $100 Com- 
pany operates at the Wisconsin Steel Co.’s mills at South Tees and 
connects them with adjacent railroad lines. Mileage, 9.29 miles, leased 
from Wisconsin Steel Co. Equipment owned, 6 engines, 31 gondolas 

and flat cars. No dividends have been paid. 

Deering Southwestern Ry.—Organized June = 1903 under laws of Missouri. 
Capital stock authorized and issued, $212 500. Company operates in 
and about the Wisconsin Lumber Co.'s timber lands In Missouri and 
connects them with adjacent railroad lines. Mileage owned, 8.12 miles. 
Equipment owned, 1 engine, 1 log loader, 58 log cars. No dividends 
have been paid. 

Illinois Northern Ry.—Organized May 15 1901 under laws of Illinois. 
Capital stock authorized and issued, $500,000. Company operates in 
and around the McCormick Works at Chicago and connects them with 
adjacent railroad lines. Mileage, 12.5 miles leased from International 
Harvester Co.; 6 miles leased from A’ T. & S. R.Co. Equipment 
= 6 engines, 28 gondolas and box cars. No dividends have been 
paid. 

Owasco River Ry.—Organized June 2 1881 under laws of New York. 
Capital stock authorized and issued, $30,000. Company operates at the 
Osborne Works at Auburn, N. Y., and connects them with adjacent rail- 
road lines. Mileage, .34 miles owned, 5.31 miles leased from Interna- 
tional Harvester Co. Equipment, 4 engines, 29 flat cars. No dividends 
have been paid. 

Chicago West Pullman & Southern Ry. Co.—Organized Feb. 5 1900 under 
laws of Illinois. Capital stock authorized and issued, $50,000. Com- 
pany operates at the Plano Works at Chicago and connects them with 
adjacent railroad lines. Mileage, 1.81 miles owned,2.45 miles leased from 
International Harvester Co. Equipment, 1 engine. Dividend of $5,000 

pald in Jan. 1907. 

Legenda Western Railway Co.—Organized Feb. 16 1904 under laws of 
Ohio. Capital stock authorized and issued, $25,000. Company operates 
at the Champion Works at Springfield, Ohio, and connects them with 
adjacent railroad lines. Mileage, 1.92 miles leased from International 
Harvester Co. Equipment, 1 engine. No dividends have been paid. 
Since its organization the International Harvester Co. has purchased the 

lants and business of: Aultman & Miller Buckeye Co., Akron, Ohio; J. S. 
<emp Mfg. Co., Newark Valley, N. Y., and W aterloo, Ia. (Waterloo plant 
leased) ; Keystone Co., Sterling, IIl.; Macleod & Co., Philippine Islands; 

Minnie Harvester Co., St. Paul, Minn.; D. M. Osborne & Co., Auburn, 

Y., including the twine business of daisies Cordage Co.; Weber 

Wi agon Co., Chicago, Ill.—V. 86, p. 1463, 1470, 1471. 


Electric Properties Company. 
(Report for Fiscal Year ending April 30 1908.) 
The report, signed by Treasurer John Seager, shows: 





12 mos. 11 mo. 

1907-08. 1906- 07. 

Earnings—Interest and dividends, &c__-.-_--._-- 7$280,671 $388,248 
Expenses—Organization, legal and engineering ex- 
penses, salaries, directors’ compensation and gen- 

eral miscellaneous expenses.........---...._---_- 87,200 104,744 

| Dividends—Preferred stock -.....-..---.------- (6%)179,344 y128,057 

| RUE EEE Socom ccdccwdaciccs = =§=(eabewe y120,000 

NN nels al ep ti eh cst ae $14,127 $35,447 





z Earnings in 1907-08 include ‘‘miscellaneous income,” $2,948 
y Dividends in 1906-07 include distributions at the rate of 6% per year 
on preferred and 2% on the common stock. 


BALANCE SHEET APRIL 30. 


1908. 1907. | 1908. 1907. 
Asseis— | Liabilities— $ 3 
i aa te ints ei are a1,383,068 a2,083,851|Common stock.-- 6,000,000 6,000,000 
Sub-company (West- | Preferred stock _--a3,920,200 3,866,000 
a |Div. on pref. due 
Kerr & Co.)---- 7,000,000 7,000,000} May -.-------- ¢134,815  ---.--- 


Investment secur’s 1,299,204 
Notes receivable- - 17 


Accts. receivable- - _b2 


Total ------.-- 10, 104, 1589 


817,596 | Surplus 






tia ie 10,104,589 9,901,447 

a Cash includes subscriptions to preferred stock due and subject to call, amount- 
ing April 30 1908 to $924,300. 

b Accounts receivable consisted of current accounts, $87,317; secured by con- 
tract, $165,000. 

c Dividend on preferred stock paid ae 11 1908, 44% 
April 30 1908. Compare V. 86, p. 1103 


International Steam Pump Company, New York. 
(Report for Fiscal Year ended March 31 1908.) 
President John W. Dunn, New York, June 10 1908, says: 


During the first six months of the fiscal year, namely, from April to 
October 1907, the orders booked equaled in amount the average for the 
preceding year, which was the largest year of our company. For the last six 
months of the fiscal year, owing to the financial disturbance which affected 
the country at large, the orders booked fell off about 40% There were 
unfilled orders on the books at March 31 1908 amounting. to $4,000,000. 

The profits, after charging off $421,890 for depreciation on buildings, 
machinery, plants, tools, patterns, drawings, &c., were $1,618,506 for 
the year just closed. 

The business of the Power & Mining Machinery Co., at Cudahy, Wis., 
shows a substantial gain over the former years, resulting in a profit ‘largely 
In excess of the amount guaranteed. 

Our foreign company, the Worthington Pump Co., Ltd., report a very 
successful year, with Increased profits over the prev lous year. 

Since the close of the fiscal year there has been a gradual Improvement 
in business, which, during the past few weeks has resulted in a marked 
increase In the volume of orders booked by the.company. 


Treasurer Nathan Fleischer says: 


The fixed assets show an poet of $406,267. ‘ This is after writing off 
for depreciation the sum of $421,890. There has been the large reduction 
of $1,082,620 in the current liabilities, made up as follows: open accounts 
for material purchased, $311,667; bills payable discounted, $770,952. 
The liabilities are, therefore, about two-thirds of what they were a year 
ago. The current liabilities "April 1 1908, including the amount set aside 
for dividend which was paid on May 1, were less than 26% of the current 
assets, as against 32% last year. 


9, 901,447 447 Total 
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Results for four years have been as follows: 








1907-08. 1906-07. 1905-06. 1904-05. 
Profits from manuf’ $ $ $ 
trading, all companies 1,917,527 2,288,914 2,255,212 1,617,435 
Guar. int. on P. & Min’g 
Mach. Co. investment 200,000 i ae Pe ape oe 
Other int. and discounts 108,727 73,658 68,177 124,147 
Se eee | 2,226,253 2,545,905 2,323,389 1,741,582 
Deduct — 
Interest, discount, &c_-_ 185,857 164,744 128 693 82,277 
Drepec’n, plant, tools, «ec 421,890 396,311 344,952 326,371 
Som Tremmees WOR. 2 Kw swe Wee > cabca "Re ee. 
Net profits........-. 1,618,506 1,922,013 1,849,744 1, 332, 934 
Deduct — 
Interest on Holly bonds_ 35,000 35,000 35,000 35,000 
* Int. St’m P’p deb-_- 210 — 210,000 207,333 149,741 
Discount on bonds, &c-_ 12399 12,399 


2,38 
(6)531. 000  (6)531,000 
aoe tt (2 4)306,562 


12,399 
(6) 681,000 


Divs. Int. S. P. Co. , pf. (6)681,000 
st. ee enn kn 
H. R. Worth’n, pf. (7)140,000 


(7) 140,000 = (7) 140,600 (7) 140/000 
eee) —)—hO ek Ce | oe (134)35 
Blake Co.’s charges and 
a a176,363 a176,290 a176,217 a176,159 
Harrison mov’g acct--- Bae? * eee = Sawee -")> Theawe 
i De hg son 1,276,748 1,254, 1,689 i 101 949 1,350,896 
aalneee. SUPRIeR......<. 341,758 "667,324 747,795 def17,962 
a In Includes sinking fund for debentures. 
CONSOLIDATED BALANCE SHEET MARCH 31. 
1908. 1907. 1906. 
Assets— $ $ $ 


Real estate, bldgs., mach’y, plants, & 
equip., patterns, patents, goodwill 
and invest. in stocks & bonds of 


ass’d and other cos., &c., of prop- 

erties held directly............... 33,154,277 32,748,010 26,124,767 
Discount on bonds issued - 137,707 150,106 162,505 
Inventories of manufactured material, 

supplies, &c., on hand- ~ 4,778,550 5,829,841 5,294,792 


Trade accounts and bills receivable 
less reserved for bad debts- 


Bs 3,825,377 
Power & Min. Mach. Co. invest.—int 


4,232,638 








Co Oy a ae 183 333 
Miscellaneous debtors____-------__- 73,342 
Balances in — nse_ 5 eat 227,531 
Associated co. bals. in transit, &c__- 42,570 
Cash in bank and on hand---------- 417,114 





TORRE: Doe's he crewiconcsnne 42,839,802 44,000,580 
Liabilities— 
Capital stock, and bonds authorized, 
jess In treasury, &c.: 
In hands of public— 
Common stock ae aes _.-217,787,300 217,787,300 12,28 
Preferred stocks Sec _y13,835,000 y13.835,000 11,335,000 
Bonds one debent Ires__ - 4,700,520 4,792,185 4,87 
Surplus capital B. & K. S. P. Co_- 21 1,116,399 1,11 
‘ 3 














Sinking fund re Saas é 326,332 4357 
Sundry creditors— 
Notes payable 1,795,500 2,566,452 2,468 R27 
Trade accounts-- — = 257,807 568,448 1,121,561 
Miscellaneous tai 176,508 177,5% 217,699 
Shareholders for divide nds 170,250 170,4 132,945 
Reserve for completion of contracts - 127, 505 108,775 255,798 
Surplus account, balance__-.------ 2,592,868 2,551,707 2,029,186 
Total Mapies..< 56s. oe eeccs "42,839,802 44,000,580 36,078,073 


zr z Includes $17,762,500 stock of International Company, $2,300 of Henry 
R. Worthington and $22, 500 of Holly Mfg. Co. 
International Comnany, $2,000,000 of Henry R. Worthington and $485,000 
of Blake & Knowles’ Steam Pump Works.—V. 86, p. 1470 


American Cement Co. of New Jersey. 
(Report jor Fiscal Year ending Dec. 31 1907.) 


President Robert W. Lesley, writing in Philadelphia, 
Jan. 2 1908, says in substance: 


Gencrul Results.—The total production of your manufacturing companies 
during 1907 was 1,959,752 barrels. The sales through your subsidiary 
companies, including your own production and the foreign and other 
cements handled through your selling departments, reached a total of 1,- 
890,054 barrels While prices were lower than in 1906, the Increased out- 
put enabled the company to realize the second largest profits in the history 
of the company. The net earnings applicable to dividends, after the de- 
duc — of depreciation and all charges, were equal to 16.55% upon your 
stock 

During the year the reserve fund carried against doubtful accounts, 


depreciation of bags, &c., has been fully maintained, and the physical con- | 


dition of your plants has been kept up to a high state of efficiency through 
expenditures and renewals. the expenditures for this latter account having 
been larger than during any period in the history of the company, embrac- 
ing practically the rebuilding, out of income, of the Egypt plant, one of 
the older mills of the company. 

The net earnings, as stated, are after allowances for depreciation and 
reserves against accounts, and bags to be returned. 

North American Portland Cement Co —Assoctation of Licensed Cement 
Manufacturers.—Y our investment in the stock of the North American Port- 
land Cement Co. will be seen by reference to the balance sheet. During 
the year license fees were paid under the rotary kiln patents to the North 
American Co. by your corporation, and the other corporations interested 
in the North American Portland Cement Co. (Compare V. 83, p. 1416; 

. 84, p. 163; V. 85, p. 287 ) 

The North American Portland Cement Co. during the year made many in- 
vestigations of properties for the construction of new cement plants, and 
purchased one preperty on Lake Michigan, where, it is expected, a plant 
will shortly be built. At a meeting recently held in New York, some ten 
additional cement companies in the East and West took licenses and made 
agreements to pay royalties to the North American Portland Cement Co. 
under the patents controlled by it, and an Association of Licensed Cement 
Manufacturers was formed, of which your company, the North American 
Fe ef ana the other five companies comprising the North American 
Portland Cement Co., and the other new licensees, became members. The 
purpose of the association is the improvement in manufacturing, technical 
research, freight economies, and other similar purposes, in the cement In- 
dustry. and for the protection and maintenance of the rights under the 
=. (See ‘Association of Licensed Cement Manufacturers.’’) V. 86, 
Dp 


Securitics.—During the year, in addition to $32,000 bonds of the American 
Cement Co. redeemed and canceled, there were redeemed $16,250 bonds 
of the Reliance Cement Co. As stated in last year’s report, your company 
became the owner of all the common stock of the Reliance Cement Co. 
through the purchase of the shares then in the hands of other parties, mak- 
ing it the owner of over half the preferred stock and the entire issue of the 
common stock of the Reliance Cement Co. The Reliance Cement Co. 
is the —e of all the securities Issued by the Central Cement Cv., and on 
Dec. 1 1907 it took up and canceled the remaining $5,500 bonds of the 
Centr: il Cement Co. then outstanding. The securities of the Reliance Ce- 
Ment Co.,are therefore, the only securities of any constituent company now 
Outstanding in the hands of the public, and they amount to $568,750 
mortgage bonds and $300,090 preferred stock, of which preferred stock yonr 
company owns 3,150 shares , or $157,500 

Railroad Connection.—During the past year the Ironton RR. Co., which 
has been the connecting link between the mills of your company and the 
Lehigh Valley RR., under long-existing traffic arrangements, was extended 
to connect with the lines of the Philadelphia & Reading RR. and the Cen- 
tral RR. of New Jersey near Catasauqua. The effect of this extension 
has been largely to increase the traffic facilities of your mills and to give 
them a position, so far as railroad communication is concerned, second to 
none in the country. . 


uv Includes $11,350,000 of | 








Outlook .—The past year, as shown by your reports, was a very successful 
one, but in the fail months prices began to weaken and many of the smaller 
companies sold their cement at very low figures. With the panic of Octo 
ber, building operations, especially those of a large character, were almost 
absolutely suspended. Several of the largest contracts that your company 
had, among them the McCalls Ferry Dam, were practically shut down, while 
others in the vicinity of New York were, in a measure, suspended. The 
natural effect of these stoppages in the fall and the car shortages in the 
spring was to lessen the output of your mills and to reduce the anticipated 
output of your company, which it was expected that the new Reliance mill 
would very largely have increased beyond the increase shown in the report 

The coming year does not present a very brilliant outlook to the cement 
manufacturer, although we share the hope prevailing among manufacturers 
in other lines that, before spring, there will be a general improvement in 
conditions. 

Par Value of Shares.—At the last annual meeting resolutions were 
adopted changing the par value of the stock from $10 per share to $50 
share. The stockholders have nearly all converted their stock, there be- 
ing only about 1,500 shares of the old stock of the par value of $10 now 
outstanding. 


COMBINED INCOME ACCOUNT, ALLCOMPANIES. 


1907. 1906. 1905. 

Net earnings of subsidiary companies 

for year ending Nov. 30--..-..... $481,810 $420 183 $208 ,815 

‘uct— 

Bond interest and sinking fund Am. 

Cement Co. of N. aid and ac- 

crued to Dec. 31 (incl. $32,000 in 

LTA EGE ES Ee A A $67,975 $68 ,960 $71,410 
Central Cement Co. bond interest---- 330 660 3,500 
Bond int. and sinking fund Reliance 

Cement Co. to Noy. 30 (incl. bonds 

canceled, $16,250 in 1907)_.-_.--- 50,079 A: meeon 


Central Cement Co. dividends- - -- - - 





- inde 16,000 
Reliance Cement “ar div. on pref. a. 5 Se i. ata 
Amer. Cement Co. of N. J., expense 22,412 15,512 12,630 
Am. Cement Co. of x J.. dividends. (7%) 140 ,000(7%) 140,000 (6%) 120,000 





Total Goiuctions.........«..66s.. $290,771 $272,524 $223,540 


Balance, Surplus. ....--.-.------ $191,039 3147'6 ‘659 def.14,725 
Surplus acc’t Sept. ’99 to end year-- 566,495 375,45 227,796 
Surplus American Cement Co., New 

SEN, TAD. Bhcc cto nes sacwda o 129,201 99,991 89,572 


a After deducting $11,025 received by Am. Cement Co. of New Jersey. 
COMBINED GENERAL BALANCE SHEET, ALL COMPANIES NOV.3 
1907. 1906. 1907. 1906. 
Assets— $ $ Liabilities— $ $ 
aProperty account..4,272,537 4,310,620 | oo stock (Am 
Lesley & Trinkle Co., m. Co. of N. J.) '2, 000,000 2,000,000 
additional invest’t 50, 000 | ist | M. 5% > gold bonds 





Other stocks & bonds 2869, 983 863,500 (Am.Ce.Co.ofN.J.) 728,000 760,000 
MNS Bee edits in sepisnsiee 54,083 70,317 | Oth. stks. & bonds ¢1,583,750 1,605,500 
Bills receivable -- ~~ 3,175 1,294 | Res’ves for doubtful 
Sundry accounts_... 417, 416 417,899; acc’'ts & bags, &e. 27,514 28,951 
Mat'ls, supplies, &c. 277,599 198,074) Bills payable_---_-_-_-_ 129,723 160,708 
Suspense account - -__ 6,360 1,888 | Sundry ace’ts pay’le. 207,776 250,974 
Reliance Cement Co. jInt. & sink. fund 
org’n expenses, &c. 8,608 4,826 | , Cem. Co. of 
| oda Sep gs 13,567 13,833 
| Bond int. & div. 
stk., Rel. Ce. on -  _22,373 22,627 
jerome and loss... _- 1,247,058 1,075,823 
Total assets._.... 5,959, 9,761 5,918, 417| Total liabilities. ..5,959,761 5,9 918,417 


a Plant, machinery, real estate in Pennsylvania, New York and Virginia, 
cement and limestone quarries, patents, railroad rights of way, floats, tools, 
trade-marks, good-will, &c., &c. 

b Including Reliance Cement Co. pref. stock, $157,500; com. stock (entire 
issue), $500,000; and bonds, $3,750; Central Cement Co. com. stock (entire 
issue) , $200,000; North American Portland Cement Co., pref. stock, $100, 
and com. stock, $8 400; Amer. Cement Co. of New Jersey, scrip, $233. 

c Includes Reliance Cement Co., pref. stock, $300,000; com, stock, $500.- 
000; first mortgage 6° bonds, $568,750, and mortgage on land, $15,000. 
Central Cement Co. com. stock, $200,000.—V. 86, p. 230, 310. 


American Iron & Steel Manufacturing Co., Lebanon, Pa. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Chairman Arthur Brock, Lebanon, Pa., Feb. 11 1908, says: 


The statement for the year 1907, herewith presented, shows an accumu, 
iation of cash, due In part to profitable operations during the year and im 
part — reduction of stocks of both manufactured products and raw 
materia 

The sum of $305,325 has been expended for betterments and additions 
and has increased the capacity, efficiency and economy of the plants. The 
new office building has been completed and is now occupied, and the old 
office building Is being advantageously utilized by the manufacturing 
departments. 

The reserve fund to provide for depreciation has been Increased $68,500 
and all buildings and machinery have been kept to the highest standard. 
All the plants have been equipped with most modern apparatus for protec- 
tlon against fire, and all are covered by fire insurance at favorable rates. 


BALANCE SHEET DEC. 31. 





1907. 1906. | 1907. 1906. 
Assels— | Ltabilities— 
*Plant & equipment_4,602,686 4,365,860 | Pref. 5% cum. stock_3,000,000 3,000,000 
Supplies (at prenened 441, 592 1, pis 836 |Common stock _----2,550,000 2,550,000 
OE. ise ekicaweuwe 937 |Current liabilities _ - 360,730 


Accounts acre 





278,707 23,499 
727 813 1 O58: '317 | Undivided profits. .-2,477,299 1,618,220 
PO cananssdice 8,050,798 7,528,950| Total .-.--..--.-- 8,050,798 7,528,950 


~ *After deducting reserve for depreciation, $734,000 in 1907, against $665,500 
in 1906.—V. 84, p. 694. 


American Writing Paper Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The report signed by the executive committee, W. N. 
Caldwell, G. B. Holbrook, James J. Storrow and George B. 
Noble, under date of Feb. 28 1908, says in substance: 


General Results.—The net surplus, $352,116, represents the result of the 
year’s business after deducting all operating expenses, taxes, fixed charges 
and sinking fund payments. The expenditures for repairs and improve- 
ments, amounting to $363,136 (exceeding by $75,961 those of the preceding 
year), were charged to operating expense. 

During the first half of 1907 orders came in freely, and it was possible to 
operate the mills to nearly their full capacity. After — 1 the demands of 
tne trade began materially to lessen, so that when the October slump 
came on there were very few orders oked for future delivery. Since 
October the demand has not averaged over 60 % of the capacity of the mills, 
and in consequence a considerable curtailment in output has been neces- 
sary. This decrease in operation, which has averaged about 30 %, so in- 
creased the cost of the finished product that there was little profit on opera- 
tions —. — last — months of the year. 

Sinking F’ e annual requirement of $100,000 for the sinkin 
fund must be aie $48, 900 for interest paid on bonds in the sinking fun 
and also $50,000 paid to the trustee in anticipation of the first half of 1908. 
The trustees have increased the fund for the year by the wry om ~ $195,- 
000 of the bonds of this company, at an average cost of 81.54 % n Janu- 
ary 1908 there were in the sinking fund | a ,050 bonds which had na the 
company $828,509 (an average of 78.90 % 

Treasury Bonds.—The Treasurer has Eeocsted the interest received July 1 
and Jan. 1 from bonds held in the treasury, amounting to $53,750, In 65 
hends of the company. makine a total of $1,125,000 held in the treasury 
Jan. 15 1908, costing $925,128 80, an average of 82.23%. (The balance 
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sheet of Dec. 31 1907 shows among assets: ‘‘Bonds of this company in 
treasury, $897,373," representing 1,090 bonds of $1,000 each, or a total 
face value of $1,090,000.) 


Reduction of Capital Stock .—At a special meeting of the shareholders held 
on Feb. 11 1908 to reduce the capital stock from $25 ,000 ,000 to $22,000 ,000 
by reducing the common stock (of which $1,000 ,000 had never been issued) 
and to retire and cancel $2.000 ,000 of the Issued common stock which was 
owned by the company and held in the treasury. 

Quick Assets.—The quick assets on Dec. 31 1907, including at cost the 
1,090 bonds held in the treasury (but not including bonds held in the sink- 
ing fund), were $6,494,279, an increase for the year of $321,287. Our 


g 
current bill payable at the close of the year were $3,710, all purchases hav- 
ing been discounted for cash, as usual. 


The comparative tables of earnings and balance sheet were 
in V. 86, p. 478.—V. 86, p. 549. 


GENERAL INVESTMENT NBWS. 


RAILROADS, INCLUDING ELECTRIO ROADS. 


Atchison Topeka & Santa Fe Ry.—President Ripley’s 
Opinion Regarding Rates.—President Ripley on July 9 was 
quoted as saying: 

The railroads in the West have been considering the question of an in- 
crease in freight rates. I am in thorough accord in this matter with the 
rosition taken by Mr. W. C. Brown of the New York Central,that wages 
will have to come down or rates be increased. But the wages of railroad 
employees could not be reduced without bringing on a strike which would 
paralyze the country for months. The only thing left seems to be to 
increase rates.—V. 87, p. 36. 


Baltimore & Ohio RR.— Dividend Unchanged.—The direc- 
tors on Thursday having declared the regular semi-annual 
dividends, 3% on common and 2% on preferred, gave out 
the following: 


The earnings for the year fell short of mecting the full dividend on the 
common by about $1,300,000 and the difference was pald out of profit and 
surplus, leaving about $18,000,000 still to the credit of that account. — 

. 87, p. 36. 


Boston & Maine RR.—Sale of Stock Owned by New York 
New Haven & Hartford RR.—See that company below. 
V. 86, p. 1528. 

Boston & Worcester Electric Companies.—Note Issue.— 
The shareholders. will vote July 15 on authorizing an issue 
of $600,000 3-year 6% notes secured by pledge of a majority 
of the shares of the Boston & Worcester St. Ry. Co., now 
in the treasury of the Boston & Worcester Companies. 
About $300,000 of the issue, it is said, will be disposed of 
at present on account of the extension to Natick, double- 
tracking from Southboro to the Framingham RR. station, 
new equipment, &c.—V. 86, p. 601. 

Bristol & Plainville (Conn.) Tramway.—Stock Dividend 
Probable.—The shareholders recently authorized an in- 
crease in the capital stock from $250,000 to $375,000. 
A considerable surplus has been accumulated and President 
Peck is quoted as saying that the directors will probably 
declare a stock dividend of 50%.—V. 81, p. 776. 

Buffalo & Southwestern RR.—£xtended Bonds Ofjered.— 
Chas. C. Harrison Jr . & Co., Philadelphia, are offering at 
par and interest,and have largely sold, $300,000 first mort- 
gage 5% extended gold bonds, amount authorized and out- 
standing $1,500,000, dated Dec. 11 1877, extended to July 1 
1918, but callable at 105 and interest on any interest period. 
A circular says: 


The road extends from Buffalo Creek RR. Junction in Buffalo to the 
Pennsylvania State line near Jamestown, N. Y., about 67 miles, forming 
part of the main line of the Erle system between Buffalo and Chicago. The 
bonds are a direct first mortgage at $22,500 per mile, have never had 
their interest in default, and they lived through the drastic reorganization 
of the old New York Lake Erie & Western RR. in 1895, when two additiona! 
mortgages were placed upon the property. The mortgage has been ex- 
tended, with unimpaired lien, for ten years from July 1 1908, with interest 
reduced to 5% per annum. (See Erie RR. in V. 86, p. 1467.) 

Canadian Northern Ry.—Acquisition.—See Niagara St. 
Catharines & Toronto Ry. below.—V. 87, p. 36. 

Canadian Northern Ontario Ry.—Through Line Opened.— 
The company’s line extending from Toronto, Can., to Sud- 
bury, 268 miles, was opened for regular traffic on Saturday 
last, the portion from Toronto to Parry Sound, 149 miles, 
having been in operation for some time.—V. 86, p. 1099. 

Central Park North & East River RR.—Abandonment of 
Lease—Protective Commitiee.—Judge Lacombe of the United 
States Circuit Court having authorized the receivers of the 
New York City Ry. Co. to abandon the lease of this com- 

any’s-road, the so-called Belt Line, made in 1892 to the 

fetropolitan Street Railway Co. at 9% yearly on the stock, 

a committee has been organized, consisting of Horace J. 
Morse, of A. M. Kidder & Co.; Henry K. Pomroy, of Pom- 
roy Bros., and Anson B. Moran, of Williams, Nicholas & 
Moran, for the protection of the stockholders. 

New Directors.—The aforesaid committee calls attention 
to the special meeting of the stockholders which has been 
called for July 11 in order to elect a new board and take such 
other action as may be necessary. The following persons, 
owning and representing about 12,000 shares of the total 
issue of 18,000 shares of the stock, have been requested to 
serve on the new board and, it is understood, will accept the 
office if elected: 

Howard C. Brokaw, of Brokaw Bros., New York; John T. Pratt, repre- 
senting Charles Pratt & Co., New York; John W. Castles, President, and 
Alexander J. Hemphill, Vice-President, of the Guaranty Trust Co., trustee 
of the Metropolitan Street Ry. collateral trust 5°% mortgage; Ellis Ames 
Ballard of Philadelphia, representing the Drexel estate: George W. Elkins 
of Philadelphia, representing the Elkins estate; Tracy Dows of New York, 
representing the David Dows estate; George S. Coe, representing A. M. 
Kidder & Co. of New York, and others; Edward C. Smith of Brooklyn; 
E. H. K. Belcher of New York, representing Miss Emily Watson; James 
A. Macdonald of New York; Frank Curtiss, President of the Sixth Avenue 
Street RR. Co., New York. and George W. Linch. former President of the 
Dry Dock East Broadway & Battery RR. C». of New York.—V. 87, p. 36. 

Chicago Great Western Railway.—Decision Reversing 
Order Reducing Terminal Charge.—The United States Circuit 

















‘Court of Appeals at St. Paul, Minn., on June 30 (Judge 


Adams writing the opinion) reversed the order of the Inter- 
State Commerce Commission reducing the charge for the 
transfer of live-stock from the termini of various roads in 
Chicago over the tracks of the Union Stock Yards Co. to 
the stock yards from $2 to $1 per car, on the ground that 
the reduced rate is unjust and unreasonable. An appeal will 
be taken to the Supreme Court. 


The terminal charge was separately scheduled, as required by law. The 
Court says: “‘The Inter-State Commerce Commission made this charge 
unreasonably low because the rates of the railroad companies on their own 
roads and their through rates composed of the rates on their own roads and 
the terminal charge of $2 were, in their opinion, unreasonably high. This 
was an error of law. Under the Acts of Congress which required segrega- 
tion, the question of the justness and reasonableness of each segregated rate 
must be determined by itself. . . . It is not Indispensable to the cor- 
rection by the Federal Court of an error that the at¢rieved party should 
prove the effect of this unreasonably low rate will be to make Its entire 
business unovrofitable. It ls enough that the reduced rate is unjust and 
unreasonable.—V. 86, n. 791 


Chicago Joliet & Kansas City RR.—New Stock.—The 
shareholders of this projected road voted on July 6 to in- 
crease the authorized issue of capital stock from $1,500,000 
to $15,000,000. See V. 86, p. 1343. 

Chicago Milwaukee & St. Paul Ry.—Reporied Acquisi- 
tion.—See Tacoma Eastern RR. below.—V. 85, p. 1338. 

Chicago & Milwaukee Electric RR.—Jnterest Paid on 
lst Mortgage of 1899, Unpaid on 2d Mortgage.—Judge 
Grosscup on July 3 authorized the receivers to pay the 
semi-annual interest due July 1 on the $1,000,000 (one 
account says $1,080,000) first mortgage 5% bonds dated 
1899. Interest on the $4,000,000 bonds dated 1902, also 
due July 1, was defaulted, and it is understood the mort- 
gage will be foreclosed. The interest on the Wisconsin 
division also remains unpaid. The Milwaukee extension, 
it is stated, will probably be opened for through business 
between Evanston and Milwaukee about Sept. 1.—V. 86, 
p. 1223. 

Clarksville (Tenn.) Street Railway & Light Co.—Receiver- 
ship.—Judge Sanford in the United States Circuit Court at 
Nashville, Tenn., on July 7 placed this property in the hands 
of H. N. Corson of Nashville as receiver in connection with 
the suit brought by the United States Trust Co. of Louis- 
ville, as trustee, to foreclose the $200,000 mortgage of 1905. 
Property embraces 51% miles of trolley and the electric and 
gas plants of Clarksville and New Providence.—V. 80, p.2457. 

Columbus (0.) Railway & Light Co.—Lease Probable.— 
“Cleveland Finance” of July 4 says: 

There is something more than a rumor alloat that the Columbus Rail- 
way & Liziht Co. is to take over the Columbus Public Service Co. on a lease, 
guarant he dividends on the preferred stock and the interest on the 
bonds, an; sue about one share of a new common stock for each seven 
shares of the old Public Service common. The latter stock would have 
a graduat:d dividend beginning at 3° and running up to 5% In three 
years. There wiil only be about $200,000 of it, however. In the mean- 
time the Columbus Public Service bonds are selling as high as 90, the 
preferred) stock as high as 8714 and the common stock at 10. 

{Tae Columbus Public Service Co. in September last had outstanding 
$335,000 1st mort. gold 6s, due Feb. 1 1924, (the remainder of the $759,000 
issue having been exchanged for preferred stock; $1,590,000 common 
stock and $665,000 6% cumulative preferred stock, the remainder of 
the $1,000,000 preferred having been set aside to retire the unexchanged 
bonds. Compare V. 78, pd. 1111; V. 89, p. 2346; V. 82, p. 220, 1271: 
V. 84, p. 1116. —Ed. “Coronicle.]—V. 86. n. 420. 

Concord Maynard & Hudson Street Ry.—Correction.—The 
statement in our “Electric Railway Section’ that the com- 
pany has been authorized to issue $25,000 10-year bonds 
was a misprint for $25,000 20-year bonds, the bonds in ques- 
tion being part of the original first mortgage issue, $250,000 
authorized and $200,000 now outstanding.—V. 86, p. 1159. 


Delaware & Hudson Co.—Authorized to Issue $13,276,000 
Bonds.—The Public Service Commission, Second District, 
on July 9 authorized the company to sell $13,276,000 refund- 
ing bonds at not less than 95, but reserved decision as to 
the propriety of issuing the remainder of the $20,000,000 
bonds desired for funding floating debt. They also approved 
the issuing of $6,500,000 bonds for the purpose of retiring, 
dollar fordollar,at or before maturity, the existing divisional 
bonds, viz: $5,000,000 D. & H. Pennsylvania Division 7s 
due 1917, $500,000 Schenectady & Duanesburg 6s due 
1924 and $1,000,000 Adirondack Ry. 4's due 1942. 

The sale of the $13,276,000 bonds aforesaid would provide for $12,644,080 
outstanding notes. The total! amount of such notes issued for the purposes 
stated in V. 86, p. 589, it is said, Is $19,137,500. This last-named amount 
includes certain items upon the propriety of funding which the Commission 
says no proof has been adduced, namely, notes the proceeds of which 
were used as follows: in acqgulring 75,000 shares of the stock of the United 
Traction Co., $4,665,206; stock and bonds of the Troy & New England 
Rallway Co.,$230,863; advances to the Hudson Coal Co., $2,500,000. The 
Commission will permit the question of capitalizing these amounts to be 
made the subject of separate application, the position being taken that 
the same scrutiny is to be applied to the uses to which the proceeds of 
the notes were put as if the application had been made in the first instance 
for securities to be used directly for the purpose of acquiring such property, 
otherwise, they say, by the expedient of short-time notes public service 
corporations would be able to frustrate the supervision over capital ex- 
nenditures of pubile service corporations which the law intrusts to the 
Commission. Compare V. 86, p. 1589. 

Des Moines Iowa Falls & Northern Ry.—Proposed Con- 
solidation.—A consolidation f the Des Moines Iowa Falls 
& Northern RR. and the S . Paul & Des Moines RR. is 
under consideration, and meetings of their stockholders 
have been called for July 11th to authorize the purchase 
of one by the other. It is expected that the consolid- 
ation will be under the name of the St. Paul & Des Moines 
RR. The completion of the St. Paul .& Des Moines RR. 

- : io ery & 
and the consolidation completes the ‘Short Line” pro 
position and with its connections at Mason City makes 
a saving in distance over other lines between Des Moines 
and St. Paul and Minneapolis of some 52 miles. A_cit- 
cular states that the shareholders of the Des Moines Iowa 
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Falls & Northern will vote on authorizing the directors 
to take the following steps: 


To issue bonds sufficient to pay the floating debt of the company. To 
convey by sale or le the entire property of the company to the St. Paui 
& Des Moines RR. or purchase the entire property of the St. Paul 
& Des Moines RR. In the event of the purchase of the St. Paul & Des 
Moines road, to authorize the directors to issue stock or . s 
in sufficient amount to pay for the same. Amend the articles of incor- 
poration increasing the capital stock to the sum of $2,000,000. Sub- 
stitute Deg neeee. Iowa, as the principal place of business, instead 

lowa s. 
“— press dispatch to the *‘Des Moines Register’’ says: it Is thought by 
many that this Is the first step towards the absorption of the road by the 
Chicago Milwaukee & St. Paul system, with which rumor has connected 
this road for some time.”—Ed.]—V. 87 37. 


Grand Trunk Ry. of Canada.—Steamship Connection.—A 
long-term agreement, it is announced,has been made with the 
Northern Navigation Co. of Ontario, Ltd., for the operation 
of their line of steamers, now consisting of 8 passenger and 
freight and 2 purely freight steamers, in connection with 
the Ontario and Quebec lines of the Grand Trunk from and 
to the east, and Sault Ste. Marie, Port Arthur, Fort William 
and Duluth. The “Montreal Gazette” of July 3 says: 


The Navigation Co. has been running lines of passenger and treight 
steamers in connection with the Grand Trunk for a number of years out of 
Collingwood and Owen Sound on the Georgian Bay, and from Sarnia to 
Lake Superior ports. While the steamers will continue to be operated 
under a separate organization, the new arrangement creates a very close 
affiliation and practically makes them a Grand Truak line. 

Through fares are quuted and tickets sold at ali the railway offices to 
all points in this vast territory.—V. 86, p. 1095, 1100. 


Hattiesburg, (Miss.) Traction Co.—Bonds Ojjered.—Guy 
M. Walker, 15 Wall St., New York, represented in Hartford 
by John D. Curtis, Phoenix Bank Bdlg., is offering at par 
and interest $100,000 first mortgage 20-year 6% sinking 
fund gold bonds, dated Jan. 1 1908, due Jan. 1 1928, not 
subject to prior redemption. Denomination $1,000 (c*). 
Interest payable July land Jan.1. The Standard Trust Co. 
of New York, trustee. A circular says: 

Capitalization: Capital stock, $500,000. Bonds authorized, $300,000; 
issued and outstanding against present property, $200,000; reserved for 
new property and betterments, $100,000. ‘rhe property has cost in cash 
More tual eWice as ibuca as tule Dowucd debt oucsiau ving. Sinking iuiau 
retires by purcnase $5,000 bonds annually, beginning Jan. 1 1909, at a 
premium up to a 5% basis. 

Hattiesburg is now a city of about 25,000 and rapidly increasing. It Is 
the hub of four radiating railways and the centre of the richest yellow pine 
district of America. No less than $12,000,000 is handled annually through 
the banks of Hattiesburg in the purchase of yellow pine and its products. 
It is also weil supplied with manufactories. The assessed valuation for 
taxes amounted in 1900 to only $981,223; in 1907, to $8,226,252. 

The Hattiesburg Traction Co. was organized in 1906 to construct and 
operate a street railway and electric-light-plant under franchises granted 
on Jan. 9 1906 for a period of 25 years. After the construction of some 7 
miles of street railway track, the company purchased on Sept. 2 1907 the 
property of the Hattiesburg Gas Co. and of the Hattiesburg Light & Power 
Co., thus giving it a monopoly of the gas, street railway, electric-light and 
power business in the city. The street railway plant is just being com- 
pleted; the gas plant is entirely new, and has been in operation only about 
six months, but the electric light and power plant has been in operation for 
several years and has itself earned more than enough to pay the fixed 
charges on the entire authorized issue of bonds for several years past. 
The gross earnings for the six months ending March 1 from light alone were 
$34,319; net earnings, $17,796, being on the basis of $35,592 for the year, 
or practically three times the interest ($12,000) on outstanding bonds. 
It is therefore confidently believed that the first year of operation of the 
complete property will show: Gross earnings from electric light and power, 
$72,000; gas, $15,000; street railway, $48,000; total gross earnings, $135,- 
000. Net earnings, $65,000; fixed charges, $18,000; surplus for stock, 
$47,000. 

The stockholders and directors include the leading bankers and business 
men of the city, among them H. A. Camp, Pres. Hattiesburg Trust & 
Banking Co.; G. L. Hawkins, Pres. First National Bank; A. F. Thomasson, 
Vice-Pres. and Cashier First National Bank; and Dr. J. D. Donald, Mayor. 


Indianapolis Newcastle & Toledo Electric Ry.—Receiver’s 
Certijicates—The Union Trust Co. of Indianapolis, as re- 
ceiver, applied to the Superior Court of Ohio on July 3 for 
permission to issue receiver’s certificates for $450,000 for 
the purpose of completing and equipping the road. 

David ol. Parry, Ell Marvin, Wiliam s&. Stevenson, Eugene H. Bundy 
and Charles S. Hernly, who are interested in the company, it is announced, 
have agreed to deliver to the receiver real estate and certain properties held 
by them.—V. 85, p. 1270. 

Interborough Rapid Transit Co., New York.—New Vice- 
Presidents.—General Manager Frank Hedley and David W. 
Ross have been elected Vice-Presidents, the latter in charge 
of contracts and supplies.—V. 86, p. 1159. 

Kansas City Mexico & Orient Ry.—Financing in England. 
The ‘“‘Railway News” of London June 27 said: 


President Stilweil is on a visit to this country, mainly to raise £200,000 
for completing the track between Wichita and Emporia, and between 
Sweetwater and San Angelo, thus enabling through trains to run from 
Kansas City to San Angelo, a distance of 717 miles. There will then be in 
Operation 1,085 miles of the Orient system. To our representative Presi- 
dent Stilwell explained that he is offering this £200,000 in first mortgage 
4% 50-year gold bonds, re-payable in 1951, at par. Largely through the 
confidence felt in him and those he has joined with him—on this side 
notably the firm of Foster & Braithwaite—he has secured a following of 
some 4,000 men of substance in the United States, the United Kingdom 
and Europe, and he explained that his appeal to these numerous friends 
supplies him with the funds he requires to carry on the line without troubling 
much about outsiders. 

President Stilwell expresses complete satisfaction with the results of 
the local traffic on the sections open, but naturally these figures give no idea 
of the business which will be secured when the line is open for through 
traffic. Several notable mines, amongst which may be named the Shower 
of Gold, the Rio Plata and the Republica, have already been opened up 
and are now large producers of gold and silver. New mines which began 
operations last year in this territory will, President Stilwell estimates, 
produce during the coming twelve months $9,700,000 (gold values) in 

recious metals. In addition the railway gives better transportation 
acilities to the great mines of the Palmarejo, Urique, Batopilas and other 
mining districts. Then, again, the territory east of Chihuahua has de- 
veloped rich zinc and copper mines, which are expected to rank with the 
large producers of the world, and important gold placer fields, and large iron 
deposits, are now being opened up. The line will also pass through a pine 
forest for a distance of about 200 miles, beginning about 150 miles west 
of Chihuahua. Central and Eastern Mexico are deficient in such timber, a 
circumstance which promises the railroad an immense tonnage from this 
district. —V. 87, p. 37. 


Manistique Marquette & Northern RR.—Successor.—See 
Manistique & Northern RR. below.—V. 81, p. 975. 

Manistique & Northern RR.—Reorganized Company.— 
This company is successor of the Manistique Marquette & 
Northern RR., foreclosed in 1905.—V. 81, p. 975. 





an United Railw: a Oltie sg. of Bonds in London - 
—The National Provincial Bank of and and Sperling 
& Co., it is announced, will shortly offer in London at 98 
$1,000,000 of the company’s first mortgage bonds. A 
London financial paper says: 


Net earnings of the present time exceed, it Is reported, the Interest 
on the bonded debt by two and a-half fold, and it Is anticipated that the 
extension which it is proposed to build with the new issue of bonds will 
add considerably to the earning power of the whole line.—V. 85, p. 722. 


National Railways of Mexico (Ferrocarriles Nacionales de 
Mexico.—Listed in London.—The London Stock Exchange 
has granted a special settling day and quotation to scrip for 
$10,808,500 (£2,223,938 18s. 11d.) prior lien 44% sinking 
fund redeemable gold bonds.—V.. 87, p. 38. 


New York New Haven & Hartford RR.—Sale of Boston & 
Maine Holdings.—The company, it is announced, has sold 
its $10,994,900 stock in the Boston & Maine, effective July 1, 
to John L. Billard, of Meriden, Conn., the President of the 
Meriden Savings Bank and a director of the Second National 
Bank of New Haven. The sale is described as a bona fide 
transaction, having for its object the avoiding of apparent 
oppeson to the wishes of the State of Massachusetts. 

r. Billard, it is understood, favors and will seek to promote 
harmonious relations between the managements of the two 
roads. President Mellen is quoted as saying: 

The New Haven road has sold its Boston & Maine stock absolutely with- 
out any further agreement, expressed or implied. Delivery of the stock 
ou Doe made and the proceeds of the sale are now in the New Haven’s 

Dividends.—See Merchants’ & Miners’ Transportation Co. 
under ‘‘Industriais’” below.—V. 86, p. 1590. 


New York Philadelphia & Norfolk RR.—Sale Operative.— 
The plan for the sale of the road to the Pennsylvania RR. Co. 
has been declared operative,over 90% of the stock having 
been deposited. See V. 86, p. 1590. 

Niagara St. Catherines & Toronto Ry.—Change in Control. 
This company, which uses both steam and electricity as 
motive power, operating some 43 miles of track extending 
from Niagara Falls, N. Y., to St. Catherines, Port Dal- 
housie, &c., with extensions to Toronto, &c., projected 
has, it is stated, been taken over by the McKenzie-Mann 
(Canadian Northern Ry. interests.)—V. 82, p. 869. 

Philadelphia Rapid Transit Co.—Status.—Chandler Bros. 
& Co., Philadelphia and New York, have issued in pamphlet 
form the results of their inquiry into the position of the 
company and their suggestions as to the remedy for the 
existing situation as regards rental payments, fares, 
extensions and improvements, &c. 

Bonds.—The shareholders will vote at the annual meet- 
ing Sept. 16 on the proposition to issue $5,000,000 bonds. 


in the meaatime no poruoa of tae bonds, it is said, will be sold, as there 
is no present need of money in addition to that to be received from the 


assessment payable Sept. 7. Compare V. 86, p. 1590, 1530. 


Rio de Janeiro Tramway Light & Power Co.—Bonds 
Ojfered in England.—The Bank of Scotland and the Canadian 
Bank of Commerce, both of London, under authority from 
the contractors for the bonds, offered for public subscription 
at 80% from June 22 to June 24 £900,000 5% 50-year 
(second) mortgage debentures, denomination £100. An 
advertisement says (compare V. 86, p. 1285): 

The issue of £3,500,000 5% 50-year mortgage bonds is secured by a 
trust deed in favor of the National Trust Co., Ltd., of Toronto, Canada, 
dated April 1 1908 (subject only to the $25,000,000 first mortgage bonds 
of the company). The trust deed provides that on the company de- 
positing certain additional securities with the trustees the bond issue may 
be increased by the amount of the par value of such securities. 

Provision is made for the redemption of the entire bond issue by the 
year 1958 by means of annual drawings at par, or purchase of. the bonds 
at or below par, commencing in 1918. The company has the right at 
any time, on three months’ notice, to redeem the whole or any part of 
the bonds at 105. 

Francs 22,500,000 (say £900,000) of the bonds have already been issued 
n France and Belgium, and it is proposed to reserve a further Fcs.21,- 
500,000 for issue here. 

The following information is supplied by Dr. F. S. Pearson, President 
and Consulting Engineer of the company: 

In 1890 the City of Rio de Janeiro had a pension of 500,000; in 1900 
of about 750,000, and at present (estimated) about 1,000,000. The area 
of the Federal District of Rio, including the city, is about 431 square miles. 

-—Power Properties.—The company owns in perpetuity a concession 
from the State of Rio de Janeiro, authorizing it to construct hydro-electric 
plants and use the water of the River das Lages and also to divert the 
water of the River Pirahy. A power station at Rio das Lages is being 
constructed with a maximum capacity of 52,000 h.p., and It is estimated 
that this power can be increased at a moderate cost to 100,000 h.p., by 
the diversion and use of the water of the adjacent Pirahy River. (Com- 
pare V. 86, p. 1285.) 

2.—Tramway Service.—This comprises the following tramway systems: 
‘*Villa Isabel,’’ ‘“‘Sao Christovao,’’ and ‘“Carris Urbanos;"’ in all about 
130 miles of track, operating at present about 467 cars. Thirty-seven 
miles of these lines are being operated by electricity and the remainder 
with mules. A concession granted by the Municipal Government con- 
firms the right to operate tramway systems in the city and the Federal 
District until 1970, with a monopoly until 1940 in the respective zones 
in which the tramways are situated. Various extensions of the lines 
nove poe granted by the municipality, which will make a total length 
ts) miles. 

3.—Gas Service.—The company has acquired the control of the Gas 
Company of Rio de Janeiro and through this company is operating under 
a concession granted by the Federal Government in 1899, which confers 
the exclusive monopoly until 1945 for the supply of gas for public and 
private illumination within the Federal District. The concession also 
confers the right to supply electric energy for private lighting until 1945, 
with the exclusive right for this service until 1915, as well as the exclusiv® 
right to supply electric and gas lights for street lighting during the whole 
term of the concession. 

4.—Electric Light and Power Service.—An extensive system of under- 
ground canalizations has been installed in the city of Rio, and aerial lines 
erected in the suburbs and the Federal District under a concession granted 
by the Municipal Government under which the company has the right 
until 1990 to distribute electric current, generated by hydraulic force, 
throughout the city and Federal District. his right for the distribution 
and sale of current for electric power and lighting is exclusive until 1915, 
subject, as regards lighting, to the rights of the gas company, which is 
controlled by the Rio Company. 

5.—Telephone Service.—This is operated under a municipal concession 
expiring in 1928, which confers a monopoly for this service In the city 
and Federal District. 





Income and Prospects.—‘“ hile the amalgamation and work of develop- 
ment and construction in the city have been carried on, the services have 
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peen po ween under great difficulties, so that the best results have not 
been obtal The earnings for 1908 (8 months estimated) compare 
with 1907 ct 1906 as follows: 
1908. 
Gross. Net. 


£447,588 £161,575 








6 
Net. 
£80,020 


07. 
Gross. Net. 
£395,908 £120,854 £338,753 


Gross. 
ist 4 mos. 
actual. 
Est. for 8 
mos. in 
1908 _- 964,055 382,945 895,795 316,356 758,682 220,525 


7 sipee: +o 411,643 £544,520 £1,291,703 £437,210 £1,097,435 £300,545 
e.—For May 1908 the o earnings are reported as er 752; net, 
$2197 739; bond interest, $104,166; balance, surplus, $109,56 —Ed. 
The net income estimated above for 1908 is sufficient to oo the 
interest on the first mortgage bonds and on the bonds of the subsidiary 
companies, and leave a surplus of about £215,000, out of which to provide 
£90,000, the interest on £1,800,000 of the 5% 50-year mortgage bonds, 
one-half of which have been sold on the continent and the remainder are 
thosé now offered for sale. When all the tramways systems are equipped 
electrically, and the reconstruction of the gas plant completed, It is estim- 
ated that the net earnings should be at least £900,000, which would, after 
the payment of all fixed charges on the subsidiary companies and the 
interest on the first mortgage bonds and the entire Issue of £3,500,000 
of the new 50-year bonds, which at that time may have been issued, leave 
a surplus of about £375,000. With the growth of the system this surplus 
should materially Increase.—V. 86, p. 1410, 1285 


St. Louis & San Francisco RR.—Dividend Payable July 
15, not July 1 as heretofore.—To correct a misapprehension, 
the company announces that on June 3 a dividend of 1% 
was declared on the $5,000,000 first preferred stock, payable 
July 15 to stock of record June 25.—V. 87, p. 39. 

St. Paul & Des Moines RR.—Sale.—See Des Moines Iowa 
Falls & Northern Ry. above.—V. 85, p. 161. 





New Bonds, &c.—Listed in San Francisco.—The Stock «& 
Bond Exchange of San Francisco has listed the company’s 
bonds and preferred stock. The ‘San Francisco Com- 
mercial News” says: 

This company was organized March 6 1908 to acquire the property of 
the San Francisco Oakland & San Jose Ry. (Key koute) and to extend 
same to San Jose. The company has an authorized issue of $7,500,000 
general mortgage 5° bonds dated May 19 1908 and due May 19 1938, 
interest payable May 19 and Nov. . Of these bonds $4,500,000 are 
reserved for underlying bonds, $2,000,000 will be issued at once, and 
gh aca ang reserved for future work. Union Trust Co. of San Francisco 
S trustee. 

The capital stock consists of 50,000 preferred shares of $100 each and 
27,500 shares of common stock $100 each. 

Directors: E. A. Herron, H. Wadsworth, Dennis Searles, S. J. Taylor 
and F. M. Smit 

Earnings of Ss. F. 0. & S. J. Ry. for year ended May 31 1908. 
Gross earnings a 997 iE ixed charges $2 


—V. 86, p. 1285. 722. 
South Dakota Central Railway Co.—Bonds Offered.— 
E. H. Rollins & Sons and Woodin, MeNear & Moore, both of 
Chicago, are offering at 96 and interest, yielding about 534%, 
$300,000 first mortgage 5% bonds dated Jan. 1 1907. 
° "2 > 
Interest payable Jan. 1 and July 1 in Chicago or New York. 
American Trust & Savings Bank, Chicago, Ill., trustee. 
An advertisement says: 
Authorized. Issued. 
. $2,600,000 $2,100,000 
zation \First mortgage bonds- ------- - 1,000,000 750,000 
$259,000 reserved in escrow can be issued for only 85° of the cost of 
permanent extensions or additions, subject to the approval of the bankers. 
The $750,000 outstanding bonds are secured by an absolute first mort- 
gage at the rate of only $7,281 per mile on a line of standard-gauge steam 
railroad, including equipment, extending from Sioux Falis to Watertown, 
a 03 miles, serving, practically without competition, an unusually 
rich agricultural territory. The net earnings for the year ending Dec. 31 
from the operation of only 45 miles of road showed a surplus in excess of 
the interest charges on the entire $750,000 of bonds which are outstanding 
against the entire line, which was completed June 1. Traffic arrangements 
are In force with all the connecting railroads, thus enabling the South 
Dakota Central Ry. to handle the freight to and from Western and Eastern 
points at an especially favorable division of rates. The actual cost of the 
railroad has been In excess of $1,300,000. Sinking fund will retire $300,000 
prior to maturity. 
Earnings for Calendar Year 1907, on 45 Miles Only. 
Gross earnings se7, 530|Int. on bonds (45 miles) -_-_$16,382 
Net (after taxes) ,J26| Balance, surplus 26,5 
—V. 84, p. 869. 
Southern Ry.—Purchase Completed.—See 
Southwestern Ry. below.—V. 87, p. 39. 


Tacoma Eastern RR.—Sale.—Judge William P. Rey- 
nolds of Tacoma, acting as attorney for the Chicago Mil- 
waukee & St. Paul, is quoted as having admitted at a hear- 
ing before the City Council of that city that the latter had 
acquired the road.—V. 76, p. 655. 

Texas Traction Co.—Line Completed.—The first train was 
run over the line between Dallas and Sherman, Texas, on 
June 26.—V. 84, p. 627. 

Toledo Bowling Green & Southern Traction Co.—Re- 
ceivership for Lessee.—See Toledo Urban & Interurban Ry. 
below.—V. 86, p. 1531. 

Toledo Urban & Interurban Ry.—Receivership.—Judge 
Bassett at Toledo on July 7 appointed Harry Lloyd, 
of Toledo, receiver for the company upon the application 
of the Union Savings Bank & Trust Co. of Cincinnati, 
which, as mortgage trustee, has brought a suit for fore- 


closure. 

The company defaulted July 1 in the payment of the semi-annual tn- 
terest then due on Its $800,000 5% bonds. It has also failed to pay the 
quaterly installment of rental due April 1 and July 1 last, together aggre- 
gating $15,000 under its lease of the Toledo Bowling Green & Southern 
Traction Co. The property of the last-named company was leased on 
an ascending scale beginning with $7,500 for the first year, increasing grad- 
ually to $30,000 for the current year. As the larger rental was not earned, 
an effort was made to merge the companies, but the various interests 
failing to agree, the receivership ensued. The receiver has been author- 
ized to lease the property to the Toledo Bowling Green & Southern. Trac- 
tion Co. at a rental amounting, it is said, to $20,000 yearly.—V. 81, p. 508, 


Tri-City Railway & Light Co., Davenport, &c., Ia.—New 
Director.—Clarence J. McQuaig, of McQuaig Bros., Mon- 
treal, Canada, has been elected a member of the board. 
—V. 85, p. 1006. 

United Railways of The Havana and Regla Warehouse 
Co.—Called Bonds.—The company paid at par and interest 


Caplitali- {Capital stock 


Virginia & 





on July 1 at the banking house of J. Henry Schroder & 
Co., 145 Leadenhall Street, London, England, the follow- 
ing first mortgage bonds of 1890: 11 bonds of £1,000, 29 © 
bonds of £500 and 62 bonds of £100 each; total £31,700. 
—V. 85, p. 161. 

Virginia & Southwestern Ry.—New Ojjicers.—The South- 
ern Ry., having completed payment for the property, ° 
officers representing that system, have been chosen: 


President W. W. Finley, to succeed H. K. McHarg; Vice-President 
Fairfax Harrison; Treasurer, H. C. Ainsley; Assistant Treasurer, H. W. 
Oliver; Secetary, R. D. Lankford; Assistant Secretary, F.S. Wynn; Auditor 
W. B. Bowles; Manager, J. H. McCue. 


The road, it is stated, will continue for the present to be 
operated separately. onl « 86, p. 1287. 

Yonkers (N. Y.) Ry.—Receivers’ Certijicates.—The Public 
Service Commission, Second District, has sanctioned an 
issue of $65,000 receivers’ certificates to provide for the 
purchase of 15 additional double-truck cars.—V. 86, p. 858. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Book Co.—Litigation.—Attorney-General Dav- 
idson of Texas on June 20 instituted suit in the Fifty-Third 
Judicial District Court of Travis County against the American 
Book Co. of New Jersey and the American Book Co. of New 
York to obtain judgments of ouster from the State and collect 
penalties aggregating $3,070,350 and $7,500 respectively for 
violation of the anti-trust laws of the State. 

Penalties of $5,000 a day are asked against the New Jersey corporation 
under the Act of 1899 for 474 days, between Aug. 11 1901 and March 31 
1903, when the anti-trust law of 1903 became effective. From that date 
$50 a day is demanded, the period aggregating 1,632 days. The New York 
corporation is sued for penalties beginning Jan. 28 of the current year at 
$50 a day, the aggregate number of days being 150.—V. 85, p. 1648. 

American Ice Co.—Indictment.—A grand jury in the 
Supreme Court, before Judge Goff, on June 20 returned four 
indictments against the American Ice Co. for alleged | viola- 
tion of the anti-trust laws in contracts made with “inde- 
pendent” companies. Two previous grand juries had refused 
to indict. Compare V. 86, p. 796, 422. 

The court held that contracts providing that the seller shall not engage in 
the same business ior a specified time are illegal as being in restraint of 
trade. Also that a contract is In violation of Chapter 699 of the Laws of 
1899 which provides that one party or company engaged in the harvestin 
of or production of an article or commodity in common use in the State shall 
take the entire product or harvest of another for a term of years, the latter 
agreeing not to sell to any one else, but restricting the amount of such 
product or harvest to a specified amount during any one year or season. 

In view of the charge of the Court, the action of the grand jury was 
expected. The company, however, claims that the position of the Court 
as to the law governing the matter is erroneous. 

Civil Suit.—Attorney-General Jackson on July 7 brought 
suit in the State Supreme Court to restrain the company 
from doing business in the State on the ground of alleged 
violation of athe Anti-Trust and Stock Corporations laws. 
—V. 86, p. 722, 1411. 

American Light & Traction Co.—Common Stock Dividend 
Again Increased.—The directors have declared, with the 
usual preferred dividend, a quarterly dividend of 134% 
upon the $6,760,700 common stock payable Aug. 1 1908 
to stockhloders of record July 22, increasing the annual 
rate from 6% to 7%. 

Dividends on Common Stock. 
1907. 


Feb. May. Aug. Nov. Feb. May. Aug 
1% 3% 4% 1% 1% 1% 1% 1% 1% 1% 
—V. 86, p. 796. 


American Petroleum Co., Los Angeles, Cal.—Bonds Of- 
fered.—Fielding J. Stilson Co., financial agents, Los Angeles, 
Cal., recently offered for subscription at par, with a bonus 
of 100% in stock, the entire issue of $1,000,000 6% sinking 
fund gold bonds, dated some time in 1908, and due in 1920, 
but subject to call at company’s option at or after six years 
at 106 and interest; also subject to redemption at holder’s 
option ‘‘at or after six years at a guaranteed value of 94, 
plus accrued interest.”” A circular says: 

The company has acquired (1) in Monterey County, Cal., the oll rights to 
5,500 acres of productive land upon which dev elopment. work is now In 
progress, with the assurance of good results; (2) In the Coalinga a 
Fresno, Cal., by purchase outright, 1,150 acres of proven oil land; In 
Los Angeles ‘County, a cholce producing property, known as the Niies seo. 
year) lease, comprising 81 acres of proven oll land, now producing 2,000 
barrels of oll per day from three wells. The development of this property 
will be rapidly pushed to the maximum rene of production. The entire 
product is already sold at ee figur 

Denominations of bonds $1,0! $500 and Si00. 
and December at the Southern Trust Co., trustee, Los Angeles, Cal. 

Capital stock $10,000,000 (par value $100 per share), divided ‘Into 
preferred, $2,000,000; common, $8,000,000. An open offer is made for 
the stock which subscribers to these bonds receive as bonus at a price which 
will increase the earnings of the bonds to 74% on the purchase price. 

ficers: E. L. exican Petroleum 
Co.—V. 86, p. 1288), President; Anderson, Vice-President; Norman 
Bridge, M. D.. Secretary and Treasurer. 

American Silk Co.—Reorganization.—Receivers Discharged. 
—On June 13 the receivers were discharged, reorganization 
having been effected without receivers’ sale per plan of 
April 27 1908. The officers and directors are: 

Officers: ae ewe Matthew G. Collins (re-elected); Treasurer, Richard 
Fraenckel; Secreta 

Directors: Henry” L. " Gwalter and Gustave A. Preuss, representing the 
creditors, and B. P. Cheney, M. G. Collins, Eugene H. Burckhardt, . Be 
Shelbley ond Douglas St. Clair, representing the stockholders. 

In accordance with the plan a mortgage has been filed, 
dated June 16, with the Windsor Trust.Co. of New York, 
as trustee, to secure an issue of $500,000 of 6% first mort- 
gage bonds, denomination $1,000 and $100. interest pay- 
able Dec. 16 and June 16, due in three ‘years, but subject 
to redemption at company’s option on any interest day 
at par and interest; also until Feb. 1 1909 the company 
has the option of purchasing the bonds from the creditors 
pro rata at 75% and interest. 





1904. 1905. 
Nov. Total. Total. 


1906. ———1908.——_— 


Interest payable June 


Doheny of Los angeles (President of 
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The bonds to the amount of about $330,000, being 50% of the sum 
due, will be given (along with. 25% in cash, 10% in 6 months’ notes and 
15% jn 12 months’ notes) to represent the amount owing to.creditors, 
other than claims of $1,000 or less, which will be paid In cash, and claims 
on account of raw silk not delivered, which are to be exchanged for 
100% in the bonds. A further $105,000 of the bonds is reserved to 
pe exchanged for the mortgage note dated Sept. 5 1907 and due Sept. 5 
1908, endorsed by the Windsor Trust Co., in case said note ts not other- 
wise provided for at maturity. 

The property covered by the mortgage includes the silk mill of the 
company on the block bounded by New York Ave., &c., In Union Hill, 

7. J., also the lease made by Fannie Fessler to the Clifton Silk mill, and 
all machinery, &c.; also all the trade marks known as Le Jungle, Bond, 
Rajah, Rogtoop, Burlingham, Shah and Viceroy, and $1,000,000 pre- 
ferred stock and $1,223,000 common stock of the York Silk Mfg. Co. of 
Pennsylvania; $40,375 preferred stock and $10,000 common stock of the 
Monarch Silk Co. of Pennsylvania; $44,300 preferred stock and $100,000 
common stock of the American Silk Co. of Reynoldsville, Pa. Payment 
of the notes Is secured by assignment to a trustee of all accounts aue or 
to become due from the York Silk Mfg. Co., Monarch Slk Co. and J. L 
Kesner. 


A friend of the company is quoted as saying: 


More than $1,000,000 Boston capital is interested in the American 
Silk Co., the stock of which ts held by between 65 and 70 persons. 

Since the company has been In receivers’ hands it has done approxim- 
ately $900,000 business, on which a good profit has been realized. The 
receivership will haVe cost about $33,000, and there will be turned over 
to the company upwards of $200,000 cash. The Clifton Mill is the only 
one working full time, but orders on the books will soon enable resumption 
of full time by the other plants, now running 75% capacity. 

Tata Sons Co., one of the largest dealers in raw silks In the world, 
will give our company credit in excess of $1,000,000 (it Is understood for 
six months.—Ed.) At present there is an enormous demand for trade- 
mark goods, particularly Rajah silk. We shall probably use about $4,- 
000,000 raw silk per year when our 3,000 looms are in full operation. 

During the receivership the company has maintained its subsidiary 
plants, and certain internal trouble has been settled. 

The raw-silk market, which has been weak, has turned strong and from 
a low point of $3 25 a pound advanced to $4. 

The company was incorporated with $11,000,000 of 
authorized capital stock, of which $5,000,000 was to be 
7% cumulative perferred; par of shares $100. Of this 
stock $7,174,500 is outstanding, of which $3,108,000 is 
preferred stock. Touching the suits recently filed by the 
Knickerbocker Trust Co. against subscribers for the preferred 
stock, the following is published: 

The suits which have been brought by the Knickerbocker Trust Co; 
against various subscribers to the stock, running well into hundreds of 
thousands of dollars, and which involve A. S. Bigelow, Robert D. Evans, 
Theophilus Parsons,and others, are the result of the refusal of these In- 
terests to complete their payments for the preferred stock (on the basis 
of par, with a bonus of 50% in common stock.—Ed.) 

ubscriptions for a bleck of preferred stock were received by H. W. 
Bennett Co. of New York and Boston from many prominent New England 
Interests, on the basis of 10% cash payment, the balance to be carried 
by the Knickerbocker Trust Co., which financed the Bennett promotions. 
The first of the payments was made, but shortly after that came the panic, 
the failure of the Knickerhocker Trust Co., and likewise of the American 
Silk Co. 

Now the Knickerbocker Trust Co. brings sult to force payment of the 
remainder of the subscription on the ground that the 90% payment on 
the subscription advanced by the trust company to the H. W. Bennett 
Co. was guaranteed by the subscribers and that if there was any mis- 
representation, It was on the part of the Bennett Co. and not of the Knicker- 
bocker Trust Co. 


—V. 85, p. 1520. 


American Smelting & Refining Co.—Retrenchment.— 

Daniel Guggenheim, upon his return from Europe, is quoted 
as saying: 
WeBefore | left]for Europe I set the ball rolling by reducing my own salary, 
and my brothers, who devote their entire time to the affairs of the com- 
pany, also voluntarily reduced their salaries. Like all well-managed com 
panies, we~ cleaned out cur Augean stables last spring, and the cleaning 
process has now been completed. While our salary list alone Is reduced 
by, $750,000, I am Informed that the efficiency of our labor has greatly 
improved, and this means another important saving in expenses.—V. 86, 
p. 796, 604. 2 

American Straw Board Co.—Receivership.—Judge Baker 

in the United States Court at Indianapolis on July 9 ap- 
ointed President Sidney Mitchell receiver for the company. 

Most of the $6,000,000 capital stock is owned by the United 

Box Board & Paper Co., which see below.—V. 86, p. 477. 


Andrews Steel Co., Newport, Ky.—New Enierprise— 
Status.—This company recently completed at Newport, 
Ky., a sheet bar and billet mill, together with an accessory 
steel plant consisting of a battery of three 60-ton open- 
hearth furnaces to furnish the raw material. The capa- 
city of plant is between 300 and 400 tons per day. (See 
illustrated article in “Iron Trade Review of Cleveland” for 
April 2 1908.) 

The company, which is an outgrowth of the Newport Rolling Mills, was 
incorporated July 6 1906 under the laws of Kentucky. The capital 
stock authorized and issued is $750,000, all of one class, par of shares 
$100, and all owned by the Andrews family. Last fall a first mortgage 
was made to the Provident Savings Bank & Trust Co. of Cincinnati as 
trustee to secure an Issue of $500,000 6% bonds dated Oct. 1 1907 and 
due Oct. 11922, but subject to call on or after Oct. 1 1912 at 105. Entire 
bond issue taken by members of the Andrews m=" Officers: Pres., 
J. A. Andrews; Vice-Pres. Jos. B. Andrews; Sec., William N. Andrews; 
Treas., A. L. Andrews. 

Bell Telephone Co. of Pennsylvania.—Harnings.—In con- 
nection with the annual report which is cited on a preceding 
page of this issue, the following statement, published some 
time since for the company and controlled properties, is of 
interest. 


Gross Net All Balance, 

Period Covered— Earnings Earnings. Charges Surplus 

DE Cine ct cecka 981,859 361,424 $84,905 $276,519 
3, ee 893,719 296,906 63,4 233,45 

Four months 1908_____- 3,870,841 1,385,396 331,021 1,054,375 

Four months 1907____-_- 3,498,036 1,093,843 255,691 838,152 


The company is paying regular quarterly dividends at the rate of 6% per 
annum,and on this basis its divtdend requirements for four months on the 
$39,216,800 stock listed on the Philadelphia Stock Exchange as of July 7 
would be $784,336, chargeable against the balance, surplus, as shown 
above.—V. 86, p. 1411. 

California Wine Association, San Francisco.—Dividends 
Discontinued.—The directors having decided to discontinue 
dividends for the present on the $4,354,200 capital stock, 
the quarterly dividend due July 15 will not be paid. A 
San Francisco paper says: 

The depressed condition of the wine business throughout the country 
and the large expenditures made by the company at Winehaven are given as 
the reasons for the discontinuance of dividends. (Dividends were resumed 





following the earthquake, 
p. 573, 934,)—V. 85, p. 28 


Central Home Telephone Co., Louisville, Ky.—Default.— 
This independent holding a has failed to pay the 
July interest on its $1,500, bonds. A press report 
says in substance: 


It is reported that the reorganization committee contemplates an ex- 
change of the present $3,500,000 stock for $1,750,000 stock in a new 
company and the exchange of the $1,500,000 bonds for $750,000 bonds 
of the new company. See Indi pendent Long Distance —-, &. 


3; V. 82, p 
“Annual 


the rate being 6% perannum. Compare V. 84, 
3. 


n 

Telegraph Co. below and compare V. 84, p. 22 

Chicago. (Bell) Telephone Co.—Report.—See 
Reports’’. 

ain in Telephones.—Jan. 1 to June 30, 6 months: 

6 Mos.— Gain (No. Telephones.) | Telephones in Service June 30. 
198, 16,632 (city, 15,028; oth.1,604) |219,396 (city, 171,194; other,48,202) 
1907, 18,835 (city, 13,774; oth.5,061 |184,794 

The Chicago ‘‘Inter-Ocean” of July 3 said: ‘“‘As reflected In the monthly 
installations of telephones, the company is showing steady increase in 
business, and the judgment of the directors in maintatning the dividend 
rate of 10% this year is borne out by these exhibits. Tne rumor of a 
fresh stock issue is still discussed In financial quarters, but this can be 
denied as being among the immediate possibilities. Full installments. 
have not been paid in on the last one as yet. It is not likely that any 
financing will be done until it is known exactly where the organization 
stands under the present ordinances, which Is information that cannot 
be had with exactitude for some time yet.—V. 86, p. 1227. 

Consolidated Gas Co., New York.—$5,000,000 5% Notes 
Sold to Retire 6% Notes due Aug. 10.—The company has 
sold to N. W. Harris & Co. $5,000,000 one-year 5% col- 
lateral trust notes due Aug. 10 1909 for the purpose of 
retriing a like amount of 6% notes due Aug. 10 1908. Like 
the old notes, the new notes will be secured by the deposit 
of stock of the New York Edison Co.—V. 87, p. 42. 


Denver Gas & Electric Co.—Report.—For years ending 


May 31: 

Year— Gross. Oper. Erp. Net. Interest. Bal.for stk. 
1907-08 ___.$2,049,430 $1,208,735 $840,695 $377,756 $462,939 
1906-07 _... 1,817,705 1,114,662 703 ,043 370,214 332,829 

Dividends of %% monthly (6% yearly) on the stock as paid since 


July 1907 call for $420,000 yearly. 
1908, $973,457.—V. 86, p. 1533. 


Denver (Colo.) Union Stock Yards Co.—Bonds.—Kenneth 
Cowan & Co., Chicago, are offering at 95 and accrued 
interest $1,500,000 first mortgage 5% 20-year bonds of this 
corporation, dated July 2 1906. interest and principal are 
payable at the First Trust & Savings Bank, Chicago, trustee. 
The investment will net about 544%.—V. 83, p. 99. 


Dominion Iron & Steel Co.—Annual Meeting—Rejection 
of Coal Settlement—A uthorization of New Securities.—At the 
annual meeting on June 25 President J. H. Plummer said in 
part (compare V. 86, p. 1587, 1591.): 


I now come to the serious question of our suit against the Dominion Coal 
Co. The position at the moment Is that the Coal Company’s appeal against 
the judgment,and our cross appeal against one finding in it, have been 
entered for trial in the Privy Council. (V. 86, p. 797.) Our case has been 
ready for months past, but the record was only completed early enough to 
permit of the case being heard in July. 

We noted In our annual report the efforts which have been made to bring 
about asettlement. The offer which was referred to is now public property, 
and I can explain more fully what it was, and in what respect your directors 
considered it inadequate. 

The Coal Co. proposed that the case should go on, but that we should 
limit the results to either party, whichever way the case might go, by an 
arrangement in advance. In effect the proposal, which was in alternative 
forms, would give us $1,250,000 If the Coal Co. should succeed In its appeal 
and $2,000,000 if we should succeed, or in the alternative $1,500,000 and 
$1,750,000 respectively; and in either case the price for coal hereafter 
would be $1 50 and $1 80 for slack and run-of-mine respectively, adjustable 
yearly; the Coal Co. guaranteeing to yo and 5% in slack. is offer 
involved, as compared with our legal rights under the contract and the 
judgment, a direct loss in damages of nearly $1,000,000, an increase of 
$500,000 beyond the contract — in the costs of coal up to July 1 1909, 
and for all future years an additional charge for coal as compared with the 
contract of yaad $300,000 a year, possibly more. At the outset we 
should, on the terms offered, be paying .44% per ton for coal moreon the 
average than the contract price; an increase which we regard as out of the 
question. It has been urged that the contract is unduly onerous; that 
the cost of mining has Increased, and that In all fairness we should consider 
the propriety of increasing the price of $1 28 per ton. But all this was 
poe ig = Fig in the contract, and will be taken care of in the revision in 

uly : 

The settlement proposed would, of course, make a very material immedi- 
ate decrease in our current liabilities, and therefore bears directly on our 
bank accounts. During the past year we have had toask a large amount 
of credit from our bankers; due, In great measure, to the increase in our 
accounts receivable; and in the raw and manufactured materials, which 
we have found it necessary to carry. Our position has much improved as 
compared with last year. While we have larger debts we have a much 
larger proportion of liquid assets. We have now nearly enough in that 
form to offset our floating liabilities. 

But for the action of the Coal Co. in 1906 we should doubtless by this 
time have been paying regular payment of dividends on the preferred stock, 
probably with the arrears disposed of. There is no possibility of our 

aying any dividend under the existing finarcial conditions, but with a 
avorable judgment in the Privy Council we should be able very quickly 
to ee the company on a satisfactory footing in that respect. 

t is Impossible to determine at present the best course to follow in 
arranging our finances, but to protect ourselves we propose (1) an increase 
of the capital stock by the nominal amount of $5,000,000. We have no 
idea at the moment of Issuing this stock, but we think that it ought to be In 
our power to do so if It should become necessary in connection with the 
reduction of our floating debt. Under the Act it must first be offered to the 
shareholders. (2)We propose the creation of a consolidated mortgage 
bond of $20,000,000; the amount necessary to cover the first and second 
mortgage bonds, $9,333 ,000 to be left in the hands of the trustee, $5,000,000 
to be at the disposal of the board for the general purposes of the company, 
especially in connection with the floating debt, and the remainder to be left 
for future extensions, the erection of additional furnaces, coke ovens, mills, 
&c.—V. 86, p. 1591, 1587 


Globe-Wernicke Co., Cincinnati.—New Ojficers.—Vachel 
Anderson has been elected a director and E. Goshorn 
Vice-President, both to succeed W. B. Carpenter, who re- 
tired. President Yeiser is quoted as saying that the plant 
is now operating about 75% of its capacity.—V. 86, p. 983. 

Independent Long Distance Telephone & Telegraph Co., 
Louisville, Ky.—Default.—This company, whose capital 
stock (reported as $483,000) is owned by the Central Home 
Telephone Co. (see that company above), defaulted July 
1 in the payment of interest on its $500,000 outstanding 
bonds, part of an issue limited to $1,000,000. 


Bondholders in the company have been invited and requested ‘‘to unite 
their interests with holders In other allied teleph i and place 
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broad powers in the control of the securities and management of the prop- 
erty.” A meeting on the subject was held on July 6 at the offices of the 
United. States Trust Co., He, on w the: jon 
committee, consisting of Kennedy H , C. D. Knoebel of New Albany, 
and E. M. Coleman, President of the Central Home Teleptione Co., was 
granted further time to secure the support of bondholders and stock- 
holders. Compare V. 75, p. 1205. 


Independent Telephone Co., Syracuse, N. Y.—Sold.— 
At the receiver’s sale on July 3 the property was bid in 
for $25,000 by Roy McCanne of Rochester, N. Y., repre- 
senting the reorganization committee of the United States 
Independent Telephone Co. Compare V. 86, p. 1533. 


International Match Co.—Foreclosure Suit.—The Real 
Estate Trust Co., as trustee under the $500,000 mortgage 
made in 1901, instituted foreclosure proceedings in 
the Common Pleas Court in a on July 2, interest 
due Sept. 1 1907 being in default.—V. 84, p. 1251, 1309. 


Knickerbocker Ice Co., Chicago.—Resolution Dejerring 
Dividend.—The resolution adopted by the board deferring 
action on the preferred dividend was as follows: 

Whereas, on account of the large expense incurred and large cash outlay 
required during the early months of each year in neccessary repairs and 
purchases in connection with the company’s property, horses, wagons, 
tools, &c., preparatory to the season’s distribution of ice: 

And, whereas, the season for remunerative distribution of ice rarely 
commences before June 1 of each year: 

Be it therefore resolved, that the periods for paying the preferred stock 
dividends, heretofore paid on July 1 and Jan. 1, respectively, of each year, 
be changed to such later dates as will more conform to the earnings de- 
rived from the company’s business and accumulation of its funds, and that 
some action to that end be taken at a future meeting of the board.— 
V. 86, p. 1533. 


Kroger Grocery & Baking Co., Cincinnati.— New Stock.— 
The shareholders will vote Aug. 3 upon a proposed increase 
of the capital stock from $1,000,000. to $2,000,000, said 
increase to be divided into $600,000 of second preferred 
stock, bearing dividends at 7% per annum, and $400,000 
common stock; par value of shares $100 each. F. X. Owens 
is Secretary.—V. 74, p. 778. 

Lake Superior Corporation.—Steel Works Again in 
Operation.—The Bessemer open-hearth, blooming and rail 
plants of the Algoma Steel Works at Saulte Ste. Marie, 
Ont., which closed down about two months ago, reopened 
June 22 with a full force of men.—V. 86, p. 1592. 


(J. E.) North Lumber Co.—New Receivers.—J. R. Pratt 
of Gulfport and the Hibernia Bank & Trust Co. of New 
Orleans, have been appointed joint receivers, 8S. D. Thayer 
having resigned.—V. 85, p. 1007. 

Manitowoc (Wis.) Gas Co.—Bonds Ojjered.—The Milwau 
kee Trust Co. is offering at 95 and interest $45,000 first 
mortgage 5% gold bonds, denomination $500 (c*), dated 
June 1 1907 and due June 1 1924, but redeemable after 
June 1 1912 at 105 and interest. Interest payable June 1 
and Dec. 1. The Merchants’ Loan & Trust Co., Chicago, 


trustee. A circular says: 

An absolute first mortgage upon all the property of the company, which 
under favorable franchises owns and controls the entire gas business in 
the city. Generating capacity approximately 200,000 cubic feet. Has 
about 18 miles of mains; over 1,600 services laid and in use, with a total 
of over 2,200 metres in use. Gas is sold for $1 to $1 25 per 1,000 cubic feet, 
and for manufacturing purposes at a considerably lower price. There are 
over 1,500 full-size gas ranges in use. Sales of gas for year 1907 over 
23,000,000 cub c feet. 

Capitai sock, $220,000. Total first mortgage bonds, authorized, $300,- 
000; total now outstanding, $172,000. Earnings for year ending May 31 
1908, gross, $51,401; operating expenses (including Insurance and taxes), 
$30,545; net earnings, $20,856; interest charges, $8,600; balance, surplus, 
$12,256. 


Merchants’ & Miners’ Transportation Co., Baltimore.— 
Dividend Only 1%, Against 3% in January.—The semi-an- 
nual dividend declared payable this month was only 1%, 
contrasting with 3% last January, the decrease being due to 
the business depression. The New York New Haven & 
Hartford RR. owns $2,500,000 of the $5,000,000 stock 
(V. 84, p. 752).—V. 85, p. 43. 

National Light, Heat & Power Co., New York.—Collateral 
Trust Notes Ofjered.—A. H. Bckmore & Co., New York, 
some time ago offered $100,000 collateral trust 6% notes 
dated Jan. 25 1908, in denominations of $100 and $1,000, 
as follows: $25,000, principal and interest due July 24 1908, 
to net 8%; $25,000, coupons July 24 and Jan. 24, principal 
due Jan. 24 1909, to net 7%; $50,000, coupons July 24 and 
Jan. 24, princ'pal due Jan. 24 1911, but callable on any inter- 
est date at 102 and interest, to net 6.50%. A circular said: 


These notes are secured by deposit with tue Windsor Trust Co., New 
York, as trustee of $150,000, par value, National Light, Heat & Power Co. 
5% cumulative preferred stock, on which the quarterly dividends have 
been earned and paid regularly to date. Surplus earnings for 1907 exceed 
12% on the $1,000,000 preferred stock outstanding and amount to more 
than the total par value of these notes. The earnings of the constituent 
companies were the largest in their history for the six months ending Dec. 
31 1907. This loan is made to provide temporary accommodations to 
sub-companies making extensions and improvements pending the issuance 
of their securities. The company has no bonded debt. Preferred stock 
authorized, $10,000,000; issued, $1,000,000. Common stock authorized, 
$20,000,000; issued, $2,000,000. Organized Dec. 31 1904 as a holding 
company to purchase and operate gas and electric companies and has since 
acquired the gas or electric companies, or both, operating in the following- 
named cities: Hoosick Falls, N. Y.; Dover, N. H.; Rochester, N. H.; 
Marshall, Mo.; Bennington, Vt.; Brattleboro, Vt.; Taylorville, Ill.; Jersey- 
ville, Ill.; Charleston, Ili.; Paris, Ill.; Robinson, Ill.; Pana, Ill.; Alexandria, 
Ind.; Bloomington, Ind.; Columbus, Ind.; Fairmount, Ind.; Lexington, 
Mo., and other cities served by extensions. 

Statement of Earnings for Calendar Years. 
(Including gr. earns., oper. exp., maint. and int. charges of constit. cos.) 

Calendar Gross Net Bond Balance, Pf. Div., Surplus 

Earnings. Earnings. Interest. Surplus. 5%. over Div. 
$120,206 $118,387 $24,972 $93.415 
160 ,897 60,130 100 ,767 
1 ..-- .969 67,383 32,706 36,683 

See further particulars in V. 80, p. 2,402. 

The company defa:lted in the payment of the principal of the $200,000 
first mortgage bonds due last November and on the interest on the entire 
$600,000 May 1 1908. T ere are also $1,900,000 second mortgage bonds 
outstanding.—V. *0. » 2402. 


New York Steam Co.—New Ojficers.—Alfred E. Smith of 
New York was recently elected a director, and J. W. Kennedy 





was made Treasurer, both to succeed the late James Gardi- 
ner.—V. 84, p. 935. 


Northwestern Iron Co., Milwaukee.—New Stock.—The 


shareholders on July 2 voted to increase the share capital 


from $500,000 to $1,000,000. The new stock, it is said, 
will be offered at par to the shareholders to provide for 
a and additions. Compare V. 86, p. 55; V. 82, 
p. - 

Pacific Coast Co.—Dividends Again Reduced.—The direc- 
tors on Wednesday declared quarterly dividends of 1% each 
on the $7,000,000 common and $4,000,000 second pre- 
ferred stock, payable Aug. 1 to holders of record July 15. 
This reduces the annual rate for the stocks named to 4%, 
contrasting with 6% from November 1905 to February 1908, 
both inclusive, and 5% last May, the maximum rate still 
received by the $1,525,000 first preferred.—V. 86, p. 1104. 

Palestine (Tex.) Waterworks Co.—Receivership.—Wil- 
liam Brannagan was recently appointed by the District 
Court receiver of the property, with authority to issue first 
lien receiver’s certificates. 

People’s Light & Fuel Co., Indianapolis.—New Stock 
Issue.—This company having recently acquired the coal 
mines of the Fauvre Coal Co. in Vigo County, Indiana, 
and having in contemplation the establishment of a large 
central power plant for the supplying of electric power 
to the cities of Central and Western Indiana and Eastern 
Illinois, has increased its capital stock from $50,000 to 
$1,000,000, all of one class; par of shares $100. 

Tae company, we are informed, wiil first bulld a plant that will produce 
about 10,000 to 15,000 borsepower of electric power, and deliver this 
on a line to run through Terre Haute, Brazil, Greencastle, Danville, and 
Plainfield to Indianapolis. The company’s station for district heating 
by hot water, we are told, Is the largest in the United States, comprising 
400,000 sq. ft. of radlation. There is an authorized Issue of $5,000,000 
first mortgage 5% gold bonds, of which $300,000 outstanding, dated 
July 1 1905 and due 1925, but subject to call in and presumably after 
1910 at 105; denomination $1,000; interest payable Jan. 1 and July 1 
at office of Union Trust Co. of Indianapolis, trustee. k M. Fauvre 
Ss now President and Paul H. White is Secretary and Treasurer. 

People’s Natural Gas Co., Pittsburgh.—New Stock.—A 
certificate was recently filed in Pennsylvania increasing the 
capital stock from $1,350,000 to $10,000,000. This sub- 
sidiary of the Standard Oil Co. (V. 85, p. 217) was incor- 
porated in 1885. About one-half the new stock, it is 
stated, will be issued at present to repay loans (presumably 
from the Standard Oil Co.) on account of additions, ete. 
Compare V. 86, p. 1046. : 

Pottstown (Pa.) Gas & Water Co.—New Stock.-—This 
Pennsylvania corporation has filed a certificate of increase 
of capital stock from $225,000 to $400,000. A filtering 
plant is under construction. J. H. Maxwell is Secretary 
and Treasurer. 


Schoen Steel Wheel Co.—Sold.—See United States Steel 
Corporation below.—V. 84, p. 936. 

Silversmiths Co.—Ownership Conjirmed.—The Supreme 
Judicial Court at Bristol, R. I., on June 16 held that by 
virtue of the consolidation agreement of 1907 this company 
is entitled to the ownership of 3,530 shares in the Reed & 
Barton Corporation. 

The shares in question had previously been purchased by the Silverware 
Stocks Co. after the sellers had first offered them to the Reed & Barton 
Corporation, as required by the by-laws of that company. The transmis- 
sion of the title thereto by the Stocks Co. to the Silversmiths Co. is now 
held not to be one which could be offered to Reed & Barton on the same 
terms as to an outsider, such transmission to the new company not Involving 
a sale within the meaning of the by-law.—V. 86, p. 1228. 

Spanish-American Iron Co.—Ojjering of First Mortgage 
6% Bonds, Guaranteed for Principal, Interest and Sinking 
Fund by Pennsylvania Steel Co. of New Jersey.—Henry & 
West, Philadelphia, are offering $1,000,000 first mortgage 
sinking fund 6% 20-year gold bonds, dated July 1 1907, at 
981% and interest. Authorized issue, $5,000,000, of which 
outstanding, $2,379,000; retired by sinking fund, $121,000; 
reserved for development of property, &c., $1,500,000; 
present issue, $1,000,000. These bonds were fully described 
in V. 85, p. 288; V. 86, p. 984. Edgar C. Felton, President 
of the Pennsylvania Steel Co., writes June 25 1908: 

Tne active work of develuping tne propervics was begua in May 1907, and 
has since made satisfactory progress. At this date the gradiag of the 
main line railroad is completed, foundations for bridges are in place, and the 
steel bridges are on the ground in Cuba ready to be erected. The grading 
of the Inclined planes and the dredgiog of the harbor at the terminal are 
about three-quarters finished. The erection of steel buildings for electric 
power plants, snops, &c., is under way, and engines, boilers and machinery 
are elther in Cuba or In this country awaiting the completion of the bulld- 
ings in which they are to be placed. Houses for superintendents, foremen 
and laborers have been largely comnleted. It Is hoped that the under- 
taking will be o»verating and shinning ore In about on* vear.—V. 86, p. 984. 


Spring River Power Co.—Zarnings.—Devitt, Tremble & 
Co., Chicago, who are offering a small block of first mortgage 
5s, dated 1905 (‘‘amount now outstanding $803,000’’) say: 


The company is now earning net about twice the amount required for al 
fixed charges. Compare V. 85, p. 409; V. 82, p. 52; V. 81, p. 1440. 


Standard Oil Co.—New Stock for Subsidiary Company.— 
See People’s Natural Gas Co. above.—V. 86, p. 1534. 


Union Iron & Steel Co.—Sold by Master.—At master’s 
sale in Ironton, O.,on July7, the company’s plant was bid in 
for $30,000 by Rogers, Brown & Co., who recently acquired 
the entire issue of $200,000 bonds, secured by mortgage on 
the property. See V. 86, p. 1348. 


United Box Board & Paper Co.—Ojjicial Circular.—The 


circular sent to stockholders on July 2 says: 

Tae gencral business depression uf Lhe last several months has resulted 
in a reduced demand for the products of your mills, keen competition among 
manufacturers and lower prices. These disturbei trade conditions are 
gradually improving. They have continued, however, long enough to 
reveal the mena*e to your company’s future by rea‘on of Its large floating 
debt. Efforts to reduce this indebtedness by the sale of bonds have proved 
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unavailing. The banks which have extended accommodations during the 

ast year now refuse to renew their loans and your directors have therefore 
= ted to the appointment of a receiver to safeguard the interests of 
stockholders and creditors. The profits of last year could not be applied 
to reducing this indebtedness, owing to the fact that in order to protect 
your control of the American Straw Board Co. your directors were obliged 
to buy stock in that company to the amount of $350,000. They were also 
obliged to spend a large sum on additions and improvements which had 
peen contracted for and were partly under way when they assumed the 
management. Your directors believe the money spent In this way will be 
of great benefit to the company, but it has increased the company’s Inactive 
assets at the expense of its cash assets. 

Your directors are preparing a pee of reorganization which they will 
submit to you at an early date. This plan contemplates a closer consolida- 
tlon of the company’s properties, the payment of the floating indebtedness 
and a reduction in the capital stock. 


Receivership for Controlled Company.—See American Straw- 
board Co.—V. 87, p. 43. 

United Fruit Co.—New Siock.—Eztra Dividend.—The 
shareholders voted yesterday to approve the following 
propositions: (1) To increase the capital stock from $20,- 
000,000 to $25,000,000; to offer to stockholders of 
record on July 20 the right to subscribe at par for 10% of 
new stock, payment to be made Aug. 1; and (3) to declare 
an extra dividend of 10%, payable Aug. 1 on stock of record 
July 20 and applicable in payment of subscriptions to the 
new shares. See V. 86, p. 1474. 


United States Steel Corporation.—Acquisition.—This com- 
pany has purchased, through the medium, it is understood, 
of its subsidiary, the Carnegie Steel Co., the plant of the 
Schoen Steel Wheel Co. (compare V. 84, p. 936), located at 
McKees Rocks, near Pittsburgh, for a sum reported in Pitts- 
burgh as about $3,000,000. The “Iron Trade Review” of 
Cleveland says: 

In payment tae purchaser has assumed the guaranty of the Schoen Co.'s 
$1,300,000 first mortgage 5% bonds and in addition has given a cash sum, 
the amount of which is not stated. This plant was built In 1903 for the 

urpose of manufacturing a rolled steel wheel invented by Chas. T. Schoen. 
The wheel is rolled from a steel blank, the web being pressed, and in price 
costs somewhat less than the steel-tired wheel and is about twice as expen- 
sive as the cast-iron car wheel. The plant has an annual capacity of nearly 
200,000 wheels. At the present time four 35-ton basic open-hearth furnaces 
are being added and a blooming mill was to have been installed. 


Slight Wage Reduction.—The annual wage scale affecting 
sheet and tin workers has been signed by representatives 
of the American Sheet & Tin Plate Co. and the algamated 
Association of Iron, Steel and Tin Workers, and will be 
in effect until June 30 1909. 


The new scale entails, it is understood, a 2% reduction from the present 
schedule for sheet workers, all of whom are to be paid upona tonnage basis; 
and a reduction of 6% in the case of tin plate men. About 8,000 men 
employed in the sheet and tin plate mills, it is said, are governed by these 
scales, a larger number of the men a outside the union or 


‘“*helpers,’’ and so not affected.—V. 86, p 
West Baden Springs (Ind.) Co.—Called Bonds.—One 


hundred ($50,000) gold bonds of $500 each, issued under 
mortgage made Oct. 1 1901 to the Equitable Trust Co. of 
Chicago and Isaac N. Perry, trustees, have been called for 
redemption at par and interest on Oct. 1 1908 at the Conti- 
nental National Bank, Chicago, and after said date at the 
office of the Equitable Trust Co., Chicago. Compare V. 74, 
p. 893.—V. 85, p. 165. 


Westinghouse Electric & Manufacturing Co.—Circular.— 
The circular issued July 1 by the readjustment committee 
was cited briefly last week. It further says: 


The $2,825,000 of subscriptions from the Security Investment Co. are 
conditional upon the consummation of the plan for the extension of the 
debt of that company, and a partes of such subscriptions are to be further 
guaranteed. Total subscriptions from al! sources (including conditional 
subscriptions of Security Investment Co.), $9,770,862. Of this amount 
the subscriptions payable in cash, as distinguished from those payable 
by the surrender of claims, aggregate $5,634,950. 

The above-named committees (i. e., the merchandise creditors’ commit- 
tee, stockholders’ committee, the Security Investment creditors’ committee 
and the employees’ committee) united In a request that, by reason of their 
substantial progress, the time within which to obtain the balance of the 
subscription be extended to Sept. 1, and requested that this committee 
co-operate under such merchandise creditors’ plan. After full considera- 
tion of the existing conditions, this committee on June 24 announced its 
willingness to co-operate and to accept on Sept. 1 the merchandise creditors’ 
plan. upon condition, however, that at least $10,000,000 of subscriptions 
‘or new stock and all payments of matured installments thereunder be 
made and be in hand on Sept. 1 1908, and that certain of such subscriptions 
be satisfactorily guaranteed, that the assents of the holders of the bank 
debt to exchange their claims for the securities hereinafter mentioned be In 
hand by Sept. 1 1908, and that all the other conditions of the plan be com- 
plied with, including the election and continuance of a conservative board 
of directors satisfactory to the readjustment committee. 

This committee recommends and requests that the bank creditors (the 
“notes issued for cash” aggregated on April 30 1908 $7,919,000. See V. 
87, p. 36.—Ed.) agree to accept in exchange for their claims one-half (50%) 
of the par value thereof in convertible sinking fund gold bonds (of the pres- 
ent issue) at par and for the other one-half cither (a) 5% notes in three 
equal amounts, maturing respectively in four. five and six years from their 
date, to the extent of 30% of the face value of their claim, and for the bal- 
ance (20%) of their claim ‘‘assenting stock” at par, the creditors to have, 
however, the privilege of taking a larger amount in stock and a lesser amount 
in obligations; or (b) at the option of the creditor in respect of the one-half 
(50%) of the claim not covered by convertible sinking fund gold bonds 5% 
notes maturing fifteen years from their date. Interest to be payable on all 
notes seml-annually. 

Options Thus Open to Bank Creditors (Tabulated by ‘‘Chronicle’’). 

To Receive in Exchange— Opt. 1. Opt. 2. 
Convertible bonds 50% 50% 
5% notes, due 1-3 in 4 years, 1-3 in 5 years and 1-3 in 6 yrs 230 ESE 
Common stock 220 


50 
100% 100% 


z Or, optionally, a greater amount In stock and a less amount in notes. 
It is sofa by the above committees that the plan, If carried into 
effect, will terminate the receivership and restore the management of the 
business to the company. It should be understood, however, that the 
proposed readjustment, dealing as it does only with existing difficulties, is 
not sucha readjustment as was contemplated by thiscommittee. It should 
be added that unless the merchandise creditors’ plan and all the conditions 
above set forth are complied with by Sept. 1, this committee must proceed 
with a readjustment or reorganization which, if necessary, will include a 
judicial sale. In such case a considerable portion of the debt would in all 
probability be represented by a preferred stock, and shareholders would 
€ called upon to subscribe, through an assessment, an amount necessary 
to thoroughly rehabilitate the company.—V. 87, p. 43, 36. 


Of the merchandise creditors, 95% in amount, the com- 
mittee states, have assented. 





The shareholders’ committee, Alvin W. Krech, Chairman, 
states that while much remains to be done to assure the 
success of the plan, they are encouraged to hope that “‘such 
additional subscriptions as are necessary to enable the re- 
adjustment committee to declare the plan operative will be 
promptly forthcoming.’’—V. 87, p. 43, 36. 

Worcester (Mass.) Gas Light Co.—New Stock.—The 
Massachusetts Gas & Electric Light Commission has sanc- 
tioned the issue of 2,000 shares of additional capital stock 
at $200 per share, par $100. The proceeds are to be ap- 
plied to the payment of floating debt and for additions. 

V. 81, p. 1318. 








—The Mellon National Bank of Pittsburgh has lately issued 
a convenient desk and pocket booklet describing a list of 
selected investment bonds and notes, a large amount of 
which the institution has retained for its own investment. 
The bonds are all $500 and $1,000 first mortgages, with inter- 
est coupons attached, payable each six months. The 
mortgages securing these bonds cover real estate, plants, 
equipment and franchises greatly in excess of the value of the 
mortgage. The nowy < the issue and value of the prop- 
erty have in each case been passed upon by the officers and 
directors, lawyers, appraisers and abstracters of the Mellon 
National Bank. The management has shown its confidence 
in the character of the security by investing its money in the 
various issues described. Of the millions of dollars worth 
of bonds handled by the bank, every dollar of principal and 
interest to date, it is stated, has been paid as it became due, 
which attests the good judgment displayed. The arrange- 
ment and “get up” of this bond booklet by Mr. A. D. Sallee 
of the Mellon National Bank is unique. Each bond or note is 
briefly described on one side of a small (3x8 inch) page, 
which is perforated at the top so that an interested investor 
can detach the details of each security for ready reference. A 
handy index on the front shows the price and yield of each 
bond offered in the booklet. 


—The semi-annual number of the Hand-Book of Securities 
issued this week by the publishers of the “Commercial and 
Financial Chronicle’ contains a monthly range of prices to 
July 1 of stocks and bonds sold at the Stock Exchanges in 
New York, Boston, Philadelphia, Baltimore, Chicago and 
Pittsburgh. There is also a yearly range of prices for bonds 
and stocks sold on the New York Stock Exchange for the 
past six years and a yearly range for 314 years of Boston 
and Philadelphia prices. In addition to the tables of prices 
the book contains elaborate tables with details of securities, 
together with the earnings and fixed charges of the respective 
companies and showing as nearly as practicable the surplus 
available to meet charges and dividends. There is a table 
of dividend payments for 64% years. The book contains 
192 pages. Price one dollar. 

—S. H. P. Pell & Co., members New York Stock Ex- 
change, this week opened a branch office in Saratoga, N. Y., 
at 7 Washington Street, under the management of Paul Allen 
Curtis. This office is connected by private wire with the 
headquarters of the firm at 43 Exchange Place, which has 
wire facilities to all the prominent Stock Exchanges in this 
country. The customers of the concern can keep in as close 
touch with all the markets, while summering at this famous 
resort, asthey could in New Yorkorany large financial centre. 

—As indicating the activity of the bond market, the bond 
department of the Harris Trust & Savings Bank, Chicago, 
and N. W. Harris & Co. of New York and Boston, sold, it is 
reported, over $60,000,000 of bonds during the six months 
ended June 30. A very large proportion of this business, it is 
stated, consisted of actual distribution to individuals, sug- 
gesting the manner in which private investors have availed 
themselves of investment opportunities this year. This 
total com pares, we are told, with $37,500,000 of bonds sold 
during the corresponding six months of last year. 

—The publishers of the “Electric Railway Journal,” the 
recent consolidation of the “Street Railway Journal” and the 
“Electric Railway Review,’ have issued from their publi- 
cation office, 239 West 39th St., New York, the 1908 edition 
of “‘American Street Railway Investments,” the annual 
“Red Book, as it is commonly called, containing statements 
regarding the electric railways, large and small, of both the 
United States and Canada. 

—Charles M. Smith, for ten years associated with Devitt, 
Tremble & Co., Chicago, has organized a new firm to deal in 
bonds. The style of the co-partnership will be Charles M. 
Smith & Co. and the office location in the First National 
Bank Building. Arthur D. Ranstead, a Chicago lawyer, is 
to be a general partner, and H. H. Towne a special partner. 

—Wade & Co., specialists in high-grade railroad and 
public service bonds, are occupying offices at 43 Exchange 
Place. R.B. Wade was formerly connected with Bartlett, 
Frazier & Carrington, while G. K. B. Wade had an office 
for several years with Herrick, Berg & Co. 

—Mr. H. N. Willets, formerly of Julius Christensen & Co., 
George C. Baldwin, formerly of Denison & Farnsworth, 
Warner H. Jenkins Jr. and J. B. Milholland have become 
associated with the bond department of H. F. Bachman & 
Co. of Philadelphia. 

—Tobey & Kirk, 25 Broad Street, advertise in this 
— list of securities which they are prepared to buy 
or sell. 
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The Gommerciai Times. 


COMMERCIAL EPITOME. 
Friday Night, July 10 1908. 

Though gencral trade is comparativeiy quict, as usual at 
this time of year, the feeling grows slowly more confident 
and prices of a number of commodities have risen. Produc- 
tion is beginning to increase somewhat in certain directions 
and the records show that credit is strengthening. 

LARD on the spot has been stronger, owing to an increased 
demand, relatively small supplies “and offerings, and mod- 
erate receipts of hogs at strong prices. Packers have been 
good buyers at times. There has also been some buying by 
exporters. Western 9.60c. and City 95¢c. Refined lard 
has also been stronger and more active, partly for export 
account. Packers have bought and the offerings have been 
light. Refined Continent 9.90e., South America 10.35c. and 
Brazil in kegs 11.65e. Speculation in lard futures at the 
West has been active. Packers have been prominent in 
the buying, but there has also been good commission-house 
buying at times on the increased spot demand and the 
moderate movement of hogs. Realizing, however, has 
prevented any sharp advance in prices. 

DAILY CLOSING PRICES OF LARD jFUTURES IN CHICAGO. 

Sat. payee Tues. Wed. Thurs. Fri. 
July delivery 9.42% 9.87% a 9.40 9.52% 
September delivery -- <a 9.52% 9.47% 45 9.50 9.62% 
October delivery DAY. 9.62% 9.55 df 9.55 9.70 

PORK on the spot has advanced, owing to the rise in 
other hog products. The offerings have been light and the 
demand fairly large. There has been some export buying. 
Mess $17@$17 25, clear $17 25@$18 50 and family $18@ 
$18 50. Beef has advanced on light supplies. The de- 
mand has been fairly active. Mess $14 50@$15 50, packet 
$15@$16, flank $14 50@$15 50, family $16 75@$17 50 and 
extra India mess $24 50@$25. Cut meats have been quiet 
but firm on light stocks and offerings. Pickled Western 
hams 11!4@12\ce.; pickled bellies, 14@10 lbs., 9@10c., 
and pickled shoulders 634c. Tallow has been quiet and 
steady; City 544@5 5c. Stearines have been quiet and firm; 
oleo 1144c. and lard 113¢¢c. Butter has been quiet and firm; 
creamery extras 223¢c. Cheese has becn quiet; State f. c., 
small, fancy, lle. Eggs have been firm; Western firsts 
18@18 sce. 

COFFEE on the spot has been dull but firm. Rio No. 7, 
64 @6lee. and Santos No. 4 834@8%e. West India 
growths have been dull but firm on the strong statistical 
position. Fair to good Cucuta 87,@93%4c. The specula- 
tion in future contracts has been on a small seale with slight 
fluctuations in prices. In the main the tendency of prices 
has been downward, owing to weakness at times in the 
European markets. Foreign houses, too, have sold here 
to some extent, and there has been more or less liquidation 
by tired local longs. There has been some selling also on 
increasing receipts at the Brazilian markets. On_ the 
other hand, prominent dealers and roasters have continued 
to buy, imparting a steadier tone to the market at times. 

The closing prices were as follows: 

July 6.05c. | November . | Ma : 5.932. 
F a December 5.WSe. ee eee 
S>ptember 9.95c. | Jz y .85c. | May ..... .-- 6,00c. 
October ........ 5.95c. | February... .-... 5.95c. 

OIL.—Cottonseed has been in moderate demand and 
steady. Prime summer yellow 47c. and winter 49@49 lc. 
Linseed has ruled steady with a continued moderate demand 
for small lots for prompt delivery. City, raw, American 
seed, 44@45c., boiled 45@46c. and Calcutta, raw, 70c. 
Lard has been dull but firm on the strength of the raw 
material. Prime 70@72c. and No. 1 extra 53@55ec. Cocoa- 
nut has been quiet and steady; Cochin 744@7%c. and 
Ceylon 64sc. Olive has been quiet and steady; yellow 
65@75e. Peanut has been quiet and steady; yellow 65@ 
80c. Cod has been quiet and easy. Domestic 40@42c. 
and Newfoundland 42@44c. 

SUGAR.—Raw has been quict and easy but without note- 
worthy change. Centrifugal, 96-degrees test, 4.39¢.; mus- 
covado, 89-degrees test, 3.89c., and molasses, 89-degrees 
test, 3.64c. Refined has been in moderate demand and 
steady. Granulated 5.30@5.40c. Spices have been quiet 
but firm. Teas have been in moderate jobbing request and 
generally steady. Hops have been quiet and steady. Wool 
has been more active and strong. 

PETROLEUM has been firm and in good demand for 
domestic and export account. Refined, barrels 8.75c., 
bulk 5c. and cases 10.90e. Gasoline has been firm and active; 
86 degrees, in 100-gallon drums, 20c.; drums $8 50 extra. 
Naphtha has been in brisk demand and steady; 73@76 de- 
grees, in 100-gallon drums, 17c.; drums $8 50 extra. Spirits 
of turpentine has been quiet and steady at 42c. Rosin has 
been quiet and firmer; common to good strained $3 20. 

TOBACCO.—Trade in domestic leaf has been quiet dur- 
ing the week. Some cigar manufacturers have closed down. 
The buying has continued on a hand-to-mouth basis. Su- 
matra and Havana have been in light request. Prices gen- 
erally have been _—. 

COPPER has been firmer and more active; lake 1234@ 
127e. and electrolytic 1244@125¢c. Lead has been quiet 
and. steady at 4.45c. Spelter has been quie*% and steady at 
445c. Tin has been more active and:stronger; Straits 2914c. 

n has been quict and steady; No, 1 Northern $16 25 @$17 

No. 2 Southern $16 25@$16 75. abe a 








COTTON. 
Friday Night, July 10 1908. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
wane ending this evening the total receipts have reached 
33,723 bales, against 53, 544 bales last week and 43,355 
bales the previous week, making the total receipts since 
the Ist of September 1907, 8,145,308 bales, against 9,626,645 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,481,337 bales. 





Receipts at— Mon. | rues. Wed. | Thurs. 


— SS eee 

Galveston _- } é 5,8 | 4,113) 2 100] 624 1,761) 14.955 95 
Port Agthur....) .<.- mae — wih cnel 
CorpusChristl, on sd cee Sceaheal = 
New Orleans_ - -- 6 35] 1,753! 1,014 1,762 
Mobile é 2} 508 | 3} f 


Pensacola 
Jacksonville, &c. 
Savannah ------ 
Brunswiek -- - 
Charleston - 
Georgetown - 
Wilmington -_-_- 
Nerfolk ; 

N’ — News, &c. 
New York 
Boston 
Baltimore 
Philadelphia --- 


Totals thisweek_| 3,! 8,169] 8,437] 3,996| 4,033] 5,537 























The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 





1907-98. 1906-07. 
Receipts to —— ————_ ————| - 
July 10. "his \Since Ser This |Since Sep 
‘week. 1 1906. 
Galveston ____ 14,955 2.465 ), 052 “3, 755\3, 849, 544 
Port Arthur scant ee os<<}| 182,828 
CorpusChristi, &c. ot 37, 72,015 
New Orleans ____] 7,900}1,970,982| 4,573/2, 263.4% 
Mobile 1,253] 327,00: 112} 256, 
Pensacola etal 838 | 
Jacksonville, cake 8 ,4e 59} 7 
Savannah _ 3,251/1, ; 2,262| 1,467, 
Brunswick 
Charleston 
Georgetown 
Wilmington 
Norfolk _ _ - 
Newp’ t News, &c. 
New York -__--_- 
| =a ¢ ’ 
Baltimore i 6 ot 61,559 
Philadeiphia ____ 6 9,6 nee: 10,104 











8,145, 308 13,787) 9,626,645 2 | 319,087 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— q 1907. _ 1906. | 1905. 1904. 
Galveston ___ ,955 »755) ha 5 

Pt.Archur, &c. 

New Orleans 
Mobile 
Savannah - 
Brunswick - _- 
Charleston, &< 
Wilmington _- 
Norfolk J i ¢ 
N’port N., &c 283 § 215 
All others- --- | g 7A7 


Total thiswk_| 33, 723) 13.787! 27, 449! 81,598} 9,903 


veer 





Since Sept. 1-8, 8,145, 308) 9, 9,626, 1645/7. 630, \752 9,573 ,639)7, 7,074, 873 7,621, 639 








The exports for the week ending this evening mer a total 
of 26,689 bales, of which 11,367 were to Great Britain, 
297 to France and 15,025 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907: 





\ Week ending July 10 1998. From Sept. 1 1907 to July 10 1908 
| Exported to Exported to— 
Exports en _ aeaenel TE 
jrom— ) Great | Contt- Great | | Contt- | 
\Britatn.| Fr nce ne ml. \Totat. Britain. |France.| nent. 
Galveston _.__| E 1,394. 1,394, 907,622'336,712| 
Port Arthur_ = dae = 48,024 “ore 
Corp.Christi, &e| “ma m - 
New Orleans- -} 





a } a a 270! “66, 734 
Pensacola } heel hg | ---. 49,930] 54,912 
Fernandin: hoe a ~ nae at oe . 
Savannah ----) ‘ : -- 170,651) 91,150) 63 | 886,151 
Brunswick _ eee k ae a. 1. 38,208! 175,915 
Charleston. --- ee: ? ae 408 ars. 34, | 44,458 
Wilmington - -_ id a5 ee ---| 182,930} 28,520) 325,185) 486,635 
Norfolk S es ciel 2 3: 1 -| 39,227 
Newport News.| Saad Nee eS Seay 2 ee 636 

New York---- . +223 2d 262,606) 32,889 597, $52 
Boston . se! 302) 141,058 ree: f 152,855 
Baitimore ----| ,108 and na ,108 48,698) 4,149 5 28 2! 117,139 
Philadelphia -_| BAGL was oa 21 38,991) ecnecil 53,723 
Portland, He-- wl 1) 1 
San Francisco- c pads Pee, pare! i 48, 629 48,622 
71,673; 71,673 

SS Se ‘ | 2 .-| 30,896) 30,896 
Portland, Ore, 1,050| 1,050 
d' ore a 


Detroit 
ee } 11, 367, 297 15, 025) 26, 689 2,881 4401853, 299 3, 3,506, 94077,24 241,679 679 
+-—- c— 


Total 1906-07) 5, 1972) woon}) ae 188) 28, 160, 3, 762,134)901, 967/3,65: 651,6 6878,31 315, 5.778 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at : ports named. We add similar figures for 
New York. 
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| On Shipooard, Not Ceared for— | FUTURES.—The bighest, bomen ag dosing prices at 
——_—- ———--§ ——— — — — ——___ —_ —— , - 
arom . Ger- , Other | Coast- , Leaving | New York the past wee have een as follows: 
Jniy 10 at— |Rritain.| France | many. |\Foreign, wise. | Total. | stock. 2 Sc has S 2 S B S S | | 
ee ee te eae a ee ne a > ° ~ os | 
New Orleans.-| 2.817; 1,192| 3,821 2,084, ____- | 43,866 on§ on on? on" on? ow’ oxRons one | 
— - 9'097 19 259 5 » 239 S@B@sorliseisteisoreisce 
Smee: ~--<f  SAE FARHAN ED, 560H) AE 26'705 BeTas'ss's5'sbisb sbisseas! | 
eee. ck cic | 22221 _ 200) 6.903 S'S BG 54 5G BG FG BSleS | 
Meblie <2.=---) 900) 4,080) --321} o----J 1,100 4,253 
DR accl Egdenel sedeu | ane G47 1,058 | -" 
New York----} 500} — 700; 1,306 71,252 a. | $8 
Other ports---| 1,100} -----| 400) 40 18,286 Si | $8 | 
;—-—— | —-——_] —-—_—_| —-—-—|—-- - — ——_ A F | 
Total 1908__| 9,379) 5,169) 21,570] 5,03€) 16,339) 5 "186,665 Se | =s | 
Total 1907_-| 5,283) 2.345) 4,613) 8,208| 15,225) 283,413 ey, 
Total 1906--| 9, 760) 2,014) 7.004) 9,872) 11,60¢) 196,245 | 
- wl wn wm ew] oS oS SO OS og | 
° ° . P tS ei tis b&b cate ik > tae ‘¢ | 
Speculation in cotton for future delivery has been quiet é S 38 3& & S68 Se he AN | oss 
and prices have been irregular, old crop months declining and BO NE ae ae ee, ee | ae eee ee 
4 ° co es zx oso coco Sf | -e 
the next advancing. The net changes for the week either S S| sh ke BB Be : 
way have been moderate, partly, no doubt, owing to the l os ol es 60 wt op se ee 8 Fs 
very restricted speculation. Liquidation of July has at ee 2 ze Sb = ES BR BE BE | Se 
Sais a : ee ee ee oe ; s& 
times, coincident with reported weakness in Southern spot © |© |® {® |@ |@ |@ |@ /@ |@ 1@ |@ | SE 
* . - - “ = atte = - ud 
prices, caused noticeable weakness in that month. Then OF Le Gee ee, Ga ae Ee ee Ps 
again it has suddenly rallied, partly, it is understood, owing ses L =i sh SS 
to dispatches from Liverpool to the effect that manipulation Se eS re oe Ch a 
of the July-August delivery is not yet over. As regards the » |® |e 6 Te TS co. te ee Te ae a eee 
: . ‘ = on 4 | = = 
next-crop options here they have been influenced on the one = co ef © = bad 
. —) o So j = | 
hand by generally favorable weather, reports of weakening | | im = &o = | 
spot markets, some liquidation, and at times by aggressive | | | ol om co © og | 
. ° os SSO © cs | 
selling by local operators. On the other hand, they have, se %S SN ee Ss | 
. 1\® |® |® }® |@ > |® S2 | 
on the whole, been sustained by rumo:s at times of rather 4 zs ie | oS 
fh pe a - 2 2 ; °s 
too much rain in parts of the Southwest, and at others of hot | S oS 6 ; 
winds, while the conviction is very general that the short iT tt Ld aab ied ae ay aa GK an ae 
interest in these deliveries has become very large. At the So S SS he hb ete tte ee me | Sy | 
. 1 3 . . * wa . ye SI Bea NO Ka aa om i 2 
same time it is believed that prominent interestsin thecotton| {© |@ |® |® [® |® |® |® |® |® |® [® Ss | 
trade have accumulated large holdings of July against which ak: jedi aga. ab?” ab aie as a se | 
there are said to have been corresponding sales of December} |; || || $S% 3) S&B SB S| BE BE SE BE J 
and January. Of late the Liverpool ma: ket has shown unex- Mori rl ; a ; l 
pected strength and New Orleans has bought here to some Ads BS ie Me a Be BS | 
extent. More than this, leading Wall Street short interests | lo |@ 2 lo | a \6 le 1d 16 ; iS = 
are said to have purchased freely and there has been consider- 4 ae 7 ee =i s | 
i i = — . | 
able other local covering. The chief factors have been the = he ie | er a a 
fear of unfavorable weather developments, the general belief LL di dt te Ut 1s is tT IE 1S 18 18 


that the short interest has become very large, if notsomewhat 
unwieldy, and, finally, the very noticeab‘e strength of the 
Liverpool market. To-day prices advanced, owing partly to 
strong Liverpool quotations and reports that not only local 
shorts but New Orleans operators were buying there. Other 
bracing influences were reported, free b:ying here by large 
Wall Street bear interests and not a little covering,as wellas 
considerable buying by Liverpool and New Orleans operators. 
It was also understood that Western interests bought for 
“long” account. Spot cotton has been quiet. Middling 
upland closed at 11.20c., a decline for the week of 20 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
re aedabig may be delivered on — are as follows: 


Fair - e.1.75 on) Middling Na lace Tl ce. asis;Good mid.tinged c. Even 
Strict ‘id. “fair_— ia? 50 on} 


Strict low mid-_-__. 0.30 off off|Strict mid.tinged -.0.20 = 
Middling fair_---.. 1.25 on| Low middling---_-- 1.00 off] Middling tinged - - ..0.30 o: 
Striet aad mid_-_-.0.75 on|Striet fw. ord =- 4 off'strict low mid. ting.1.00 oft 


Good middling. ...0.50 on|Good ordinary - --- oft|Low mid. tinged. -.1. 50 off 

Strict middling. --_0.25 on'Strict Gaal mid. tgd_ 3 33 on|Middling stained ___1.25 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


July 4 to July 10— Sat. Mon. Tues. We. Thurs. Fri. 
Middling upland---------_-- 11.30 1121.2) 21.2) 4813.2) 11.29 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
July 10 for each of the past 32 years have been as follows: 


1908 c._...11.29|1900-¢..... 10.25 |1892_c___-- 7.38/1884_c 11.00 
1907 Se Oo 6.19 |1891__ ~ 8.38 1883 19.19 
1906 .---10.80/1898____.-- 6.19 | 1890 12.00 | 1882 13.00 
1905 ...... 41.80 3607_....-< 294/3608.. -11.25 | 1881 11.19 
1904 _..-10.95 1896 ..-- 7.44|1888 .10.44 | 1880 11.88 
1903. -...-.12.50 |1695._..... 7.12 /}1687 -.10.04 |1879__...-.12.19 
CC 9.251894 swos S30 )0OR6. ...... O.831/ 00. 11.44 
ae  ) || lhe 8.12 /|1885_____._10.5)9 |1877 12.12 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















| Futures Sales of Spot and Contract. 
| Spot Market Market —_-— 
| Closed. Closed. | co ‘on- | Con- | 
| — sum’n. n.| traet. | Total 
Saturday _.|_. ae _ Holilday en ees RE ee ie 
Monday - -|Quiet, 10 pts. dec_ " |Steady ee ede “Ss 100) 100 
Tuesday Quiet, 10 pts. dec-- steady owe boil eee ge: oes 
Wednesday/Quiet -.-.-.----+- Steady - ‘ ee ----| Ce. aes 
Thursday _/Quiet -- Very eaay 2 L xi ne wade 
Friday .._|Quiet __- Steady_____- me 675 2.) 6% 
Pe el EAS SP. ERM GASPAR. ----| 675) ‘100! 775 








JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging continues dull and featureless. Prices are an ani bu 
viz.: 7 cents per yard for 2-lb. domestic bagging and 6 
cents per yard for re-woven and inferior foreign. ue 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 














only. 

July 10— 1907. 1906. 1905. 
Stock at Liverpool- ------- bales. 531% 300 1,063,000 (658,000 832,000 
Stock at London .............. 8,000 13,000 17,000 14,000 
Stock at Manchester ----.--...- 65,000 73,000 61,000 54,000 

Total Great Britain stock - -_-- 607,000 1,149,000 736,000 900,000 
Stock at Hamburg. -----.....--- 24,000 14,000 13,000 , 
Stock at Bremen -----...-..... 323,000 261,000 184,000 281,000 
Stock at Antwerp ----- eS Se ROOT gS eh SR ees ae i 
SRE BE POW EE.. os .nwnandHeecen 142,000 188 ,000 105,009 96,000 
Stock at Mareseliies............. 5,000 3,090 1. 3,000 
Stock at Barcelona -_---_------ 39,000 21,000 12,000 24 ,0N0 
ee aaa 27,000 40 ,000 50,000 26,000 
OEE, 20,000 34,000 7,000 5,000 

Total Continental stocks----_-- 580,000 561,000 375,000 445,000 

Total European stocks-_------- 1,187,000 1,710,000 1,111,000 1,345,.00 
India cotton afloat for Europe - 9),000 204,000 134,000 103,000 
American cotton afloat for Europe 108,25 88,953 143,602 175,000 
Egypt, Brazil, &c.,afloatfor Europe 29,000 28,000 24,000 24,600 
Stock in Alexandria, Egypt - - 106,000 63,000 59,000 103,000 
Stock in Bombay, Indla - - 471,000 719,000 818,000 879,600 
Stock in U.S. ports----- - 244,148 319,087 237,402 383,788 
Stock in U. S. interior towns_____ 165,776 137,969 176,752 189,617 
U.S. exports to-day -------- di 8,706 3,426 17,672 7,388 

Total visible supply - --------- 2, 4) 9, 970 3,2 273, 435 2,721,428 3,209,793 

Of the above, totals of American and other desc riptions are as follows: 

American— 
Liverpool stock. --------- bales. 495,000 927,000 548,000 761,C00 
Manchester stock --.........-.-.- 54,000 63 ,000 55,000 48,000 
Continental stock.............. 494,000 472.500 310,000 414,000 
ore afloat for Europe__----- 108,250 88,953 143,692 175,C00 
a I sa soc en ie die once ee See 244,148 319,087 237,402 383,788 
3. nterlor stocks___.____._-- 165,776 137,969 176,752 189,617 

. S. exports to-day..--.------- 8,796 3,426 17,672 7,388 

Total American _............ 1,499,970 2,011,435 1,488,428 1,978,793 

East Indian, Brazil, &c.— 

Liverpool stock . -- a ; 109,000 ery 110,000 71,000 
Londun stock ____-_- scsin ea 8,060 18,000 17,000 14,000 
Manchester stock -.-.--.---.---- 11,000 10,000 6,000 6,000 
Continental stock - _- -- > 86,000 89,000 65,000 31,000 
India afloat for Europe - cB ba» « 99,000 204,000 134,000 103,000 
Egypt, Brazil, &c., afloat - bia 29,000 28000 24,000 24,000 
Stock In Alexandria, gypt .--- 10 6,000 63,000 59,000 103,000 
Stock in Bombay, In dia ATEN . 471,000 719,000 = 818,000 879,000 

Total East Indla, &c_-_-.---- 910,000 1,262,000 1,233,000 1,231 ,000 

Total American -__------ .----1,499,970 2,011,435 1,488,428 1,978,793 

Total visible supply - ---_.----2,409.970 3, 273.435 2,7 721 428 3,209,793 
Middling Upland, Liverpool -- - -- 6.34 7,18d. 6.i2d. 5.82d. 
Middling Upland, New York__-_ 11. 20c. 13° 05c. 10.990c. 10.40c, 
Egypt. Good Brown, Liverpool__ 8 7-16d. 11 7-16d. 11d. 87-16d. 
Peruvian, Rough Good, Liverpool 9.15d. 11.50d. 8.65d. 9.80d. 
Broach, Fine, Liverpool. ---- - -- 5 9-16d. 64d. 511-16d. 5 9-16d 
Tinnevelly, Good, Liverpool - - -- 5 3-16d. 5%4d. 5 hed. 5a. 


. ontinentel imports for the past week have been 48,000 
ales. 

The above figures for 1908 show a decrease from last 
week of 143,652 bales, a loss of 863,465 bales from 1907, 
a decrease of 311,458 bales from 1906, and a loss of 





butts also dull at 2@3 cents per lb. for bagging quality. 





799,823 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 


cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 
Week ending— 
July 10. Sat’day. |Afonday. Tuesday.| Wed’day.|Thursd’.| Friday. 








12. 

371 

76 
131 
708 
253 
391 
376 
215 
795 
815 
397 
906 
200 
581 
688 
236 
700 
091 
991 
331 
716 
428 
138 
37 
2,220 
561 
3,825) 13,927 


> 
= 
= 
» 


Stocks 





ments. 
214} 12,919 

25 

1,038 


Ship- 
Week. 
6, 





922) 10,548) 53,087 
118 


Season. 





Receipts. 


Week. 


Movement to July 12 1907. 
11,541|7,308,567| 26,165|137,969 











070 
2,082) 11,044 


567 
1,642 
9,604; 20,839 


6,200 


July 
10 
4,612) 27,703 





Ship- , Stocks 
ments. 
Week. 
50 
330 
"48 





27 
43 
11 
57 


Season, 
927/1,693 





45 


Movement to July 10 1908. 
2,710 


Week, 
230 
3,191 
76 
37 
41, 








29,170/5,100,234| 33,847/165,776 








SS ORES 


North Carolina- ----- 

South Carolina---__- 

po eee 
rr) 


jp eee 
Ohlo- - 


Alabama 
pT eee ee 
Kentucky, net__---- 


beat 3 
Little Rock, 


Albany, 


” 


7 
The above totals show that the interior stocks have de- 
creased during the week 4,677 bales and are to-night 27,807 
bales more than at the same time last year. The receipts 
at all the towns has been 17,629 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


ee | eee ee ee 








Honey Grove, 
Houston, 


Montgomery, 
Paris, 


Selma, 
Clarksville, 


Columbus, 
Macon, 
Rome, 
Greenwood, 
Meridian, 
Yazoo City, 
St. Louis, 
Raleigh, 
Greenwood, 
Memphis, 
Dallas, 


Eufaula, 
Helena, 
Athens, 
Atlanta, 
Augusta, 
Loulsville, 
Natchez, 
Vicksburg, 
Cincinnati, 
Nashville, 
Brenham, 





——1906-07——_ 
Since 


Sept. 1. 
803,114 


,647 
212,255 308,785 
Total gross overland 12,709 1,125,960 8,797 1,673,003 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 1,278 107,388 687 166,796 
Between interior towns 4 65,919 142 
Inland, &c., from South 71,727 2,777 


Total to be deducted 245.034 3,606 337,647 
5,191 1,335,356 











Leaving total net overland * 880,926 


oe Including movement by rali to Canada. 

The foregoing shows the week’s net overland movement 
has been 7,779 bales, against 5,191 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 454,430 

ales. 
1907-08 1906-07 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to July 10 8,145,308 13,787 9,626,645 
Net overland to July 10 7,779 880,9 5,191 1,335,356 
Southern consumption to July 10. 38,000 2,017,000 48,000 2,138,000 


Total marketed 79,502 11,043,234 66,978 13,100,001 
Interior stocks in excess *4,677 85,193 $14,624 41,693 








Came into sight during week___ 74,825 
Total In sight July 10 11,128,427 


North. spinners’ takings to July 10 27,226 1,821,670 7,184 2,606,871 


* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— 
1906—July 13 67,306 |1905-06—July 13 
1905—July 14 





Bales. 
10,706,484 
124,746 | 1904-05—July 14____.___12,868,416 
1904—July 15 43,550 | 1903-04—July 15_____._. 9,927,265 
1903—July 17 43 ,057 |1902-03—July 17 10,546,936 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat’day, |Monday, |Tu sday,|Wed’day,|Thursd’y,| Friday, 
July 4. | July 6. | July 7. | July 8. | July 9. | July 10. 





—_ -0€/}10.91-.0:|10.88 —j10.94-.96/10.96-.05 
10.92-.9€}10.90-.92/10.90 —}10.95-.99/10.95 — 


10.31-.32}10.02-.0¢| 9.95-.01}10.10-.16}— -23 
10.10-.12 |10.04-.04/10.00-.02}10.14-.1€)10.14 — 


9.40-. 9.38-.3£) 9.38 —j— jf 59 
9.40-. 9.37-.4C| 9.41-.44) 9.49 9.55 — 


9.00-.11) 9.06-.2°) 9.13-. 9.25-.36 
9.00-.10] 9.13-.14) 9.21-. 9.25-.36 





5} 9.00-.03| 9.05-.07| 9.13-.15| 9.16-.18 


8.90-.00| 8.95-.0f| 9.03-. 9.14-.26 
8.97-.98| 9.02-.08} 9.10-. 9.14-.15 


_ —|— -0€ |— -14) 9.18-.28 
2; 8.99-.01] 9.04-.06} 9.12-. 9.17-.18 


Steady. | Easy. Easy. | Steady. 
Ba'ly sty| Steady. |Ba’ly sty} Steady. | Steady. 




















WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South indicate that the 
weather has continued favorable in the main during the week. 
In most sections of the belt rain has fallen, and at some 
points in Louisiana and Mississippi, as well as in a few 
Atlantic districts, the precipitation has been rather heavy. 
But as a rule the rainfall has been moderate and _ beneficial 
and temperature has been satisfactory. Complaints of 
shedding and boll worms come from Southern Texas, but in 
the northern portion of the State the crop is stated to be 
doing well. From other sections of the South there is little 
or no complaint and some correspondents report the crop as 
im proving. 

Galveston, Texas.—Crops are doing well over the northern 
portion of Texas, but from Southern districts reports con- 
tinue to come in of shedding and the appearance of boll 
weevils. It has rained on five days of the week, the pre- 
cipitation being one inch and thirty-seven hundredths. 
Average thermometer 75, highest 84, lowest 66. 

Abilene, Texas.—We have had rain on two days during 
the week, the precipitation being one inch and fifty-six 
hundredths. The thermometer has averaged 85, the high- 
est being 94 and the lowest 66. 

Brenham, Texas.—It has rained on four days of the 
week, the precipitation being two inches and sixty-seven 
hundredths. The thermometer has averaged 81, ranging 
from 71 to 90. 

Corpus Christi, Texas.—We have had rain on two days 
of the past week, the rainfall being eighteen hundredths 
of an inch. The thermometer has ranged from 74 to 91, 
averaging 83. 

Cuero, Texas.—We have had showers on three days the 
past week, the rainfall reaching sixty-two hundredths of an 
inch. Average thermometer 84, highest 100, lowest 67. 

Dallas, Texas.—There has been rain on one day during 
the week, the rainfall being fifteen hundredths of an inch. 
The thermometer has averaged 78, the highest being 96, 
and the lowest 60. 

Fort Worth, Texas.—There has been rain on three da 
during the week, to the extent of ninety-four hundredt 
-~ aninch. The thermometer has averaged 82, ranging from 

0 to 94. 

Henrietta, Texas.—There has been no rain the past week. 
The thermometer has ranged from 65 to 96, averaging 81. 

Huntsville, Texas.—We have had rain on one day the 
past week, the rainfall being fifty-three hundredths of an 
inch. Average thermometer 81, highest 94, lowest 67. 

Kerrville, Texas.—We have had showers on two days. 
during the week, the precipitation being twenty-seven 
hundredths of an inch. The thermometer has averaged 
79, the highest being 94 and the lowest 63. 

Lampasas, Texras.—We have had rain on two days of 
the week, the precipitation reaching one inch and sixteen 
hundredths. he thermometer has avetaged 80, ranging 
from 64 to 96. ‘ 

Longview, Texas.—We have had rain on two days during 
the week, the rainfall reaching sixty-four hundredths of 
an inch. The thermometer has ranged from 69 to 96. 


averaging 83. 
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Luling, Texas.—It has rained on four days during the 
week, the rainfall reaching forty-one hundredths of an inch. 
Average thermometer 81, highest 92 and lowest 69. 

Nacogdoches, Texas.—We have had no rain the past week. 
The thermometer has averaged 79, the highest being 91 
and the lowest 67. 

Palestine, Texas.—It has rained on two days during 
the week, the precipitation being two hundredths of an 


inch. - thermometer has averaged 80, ranging from 
67 to 92. 

San Antonio, Texas.—We have had _ showers on 
four days the past week, the rainfall reaching twenty-two 
hundredths of an inch. Average thermometer 82, highest 
94, lowest 70. 

Taylor, Texas.—Rain has fallen on one day of the past 
week, to the extent of four hundredths of an inch. The 
thermometer has averaged 82, the highest being 96 and 
the lowest 68. 

Weatherford, Texas.—Rain has fallen on one day of the 
week, the precipitation being twenty-two hundredths of an 
inch. The thermometer has averaged 80, ranging from 
62 to 97. 

Ardmore, Oklahoma.—Dry all the week. The thermometer 
has ranged from 59 to 92, averaging 76. 

Holdenville, Oklahoma.—It has been dry the past week. 
Average thermometer 75, highest 91 and lowest 57. 

Marlow, Oklahoma.—There has been no rain during the 
week. The thermometer has averaged 77, the highest 
being 93 and the lowest 61. 

Oklahoma, Oklahoma.—There has been rain on one day 
of the past week, the rainfall reaching sixteen hundredths 
of an inch. The thermometer has averaged 75, ranging 
from 60 to 90. 

Alexandria, Louisiana.—It has rained on three days of the 
week, the precipitation reaching two inches and eighty-nine 
hundredths. The thermometer has ranged from 70 to 
93, averaging 81. 

Amite, Louisiana.—There has been rain on four days of 
the week, the precipitation being two inches and twenty-three 
hundredths. Average thermometer 80, highest 91, lowest 69. 

New Orleans, Louisiana.—It has rained on five days of the 
week, the rainfall being ninety-seven hundredths of an inch. 
The thermometer has averaged 79, the highest being 90 and 
the lowest 68. 

Shreveport, Louisiana.—There has been but a trace of rain 
on one day the past week. The thermometer has averaged 
82, ranging from 70 to 93. 

Columbus, Mississippi.—We have had rain on six days 
during the week, the precipitation reaching four inches and 
eighteen hundredths. The thermometer has ranged from 
67 to 95, averaging 82. 

Eldorado, Arkansas.—There has been rain on one day 
during the week to the extent of three hundredths of an 
inch. The thermometer has ranged from 69 to 94, aver- 
aging 82. 

Fort Smith, Arkansas.—Rain has fallen on one day of the 
week, the rainfall being eighty-eight hundredths of an inch. 
Average thermometer 77, highest 92, lowest 62. 

Helena, Arkansas.—Cotton is fine but corn needs rain. 
There has been rain on two days of the week, the precipita- 
tion being sixty-six hundredths of an inch. Thermometer 
has averaged 78, highest being 90 and lowest 68. 

little Rock, Arkansas.—There has been rain on three 
days of the week, the precipitation reaching twenty hun- 
dredths of an inch. The thermometer has ranged from 
68 to 91, averaging 80. 

Memphis, Tennessee.—Fine weather for cotton and con- 
dition of the crop is promising. Rain has fallen on two 


days of the week, the rainfall being twenty-seven hundredths 
of an inch. Average thermometer 78.1, highest 88.8, 
lowest 68. 

Atlanta, Georgia.—We have had rain on five days during 
the week, the precipitation reaching four inches and twenty- 
seven hundredths. The thermometer has ranged from 
64 to 87 ,averaging 76. 

Savannah, Georgia.—We have had rain on six days the 
past week, the precipitation being two inches and sixty- 
eight hundredths. Average thermometer 79, highest 88, 
lowest 70. 

Madison, Florida.—Rain has fallen on three days during 
the week, the precipitation reaching seventy hundredths of 
an inch. The thermometer has ranged from 68 to 94, 
averaging 81. 

Tallahassee, Florida.—It has rained on five days of the 
week, the rainfall being seventy-one hundredths of an inch. 
Average thermometer 80, highest 91, lowest 69. 

Augusta, Georgia.—Rain has fallen on two days during the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has averaged 78, ranging from 65 to 91. 

Meridian, Mississippi.—We have had rain on five days 
during the week, the rainfall reaching three inches and 
twenty-five hundredths. Thermometer has averaged 78, 
highest being 88 and the lowest 67. 

Vicksburg, Mississippi.mWe have had rain on two days 
the past week, the rainfall being thirteen hundredths of an 
inch. Thermometer has averaged 80, ranging from 70 to 90. 

Nashville, Tennessee.—There has been rain on three days 
during the week, the precipitation reaching one inch and 
thirty-two hundredths. The thermometer has averaged 52, 
thefhighest being 64 and the lowest 40. 





Mobile, Alabama.—Good and beneficial rains in the interior. 


Crop reports very favorable. There has been rain on five 
days of the week, the rainfall reaching one inch and sixty- 
eight hundredths. The thermometer has ranged from 71 to 
89, averaging 80. 

Montgomery , Alabama.—Recent rains have im proved crops 
considerably. Rain has fallen on four days of the week, to 
the extent of one inch and seventy hundredths. Average 
thermometer 79, highest 97, lowest 65. 

Selma, Alabama.—It has rained on three days during the 
week, the rainfall being eighty hundredths of an inch. The 
thermometer has averaged 80, the highest being 95 and the 
lowest 68. 

Washington, Georgia.—Rain has fallen on six days during 
the week, the rainfall reaching three inches and sixty hun- 
dredths. The thermometer has ranged from 65 to 92, 
averaging 79. 

Charleston, South Carolina.—There has been rain on six 
days the past week, the rainfall being twelve hundredths of 
aninch. Average thermometer 81, highest 87, lowest 72. 

Greenwood, South Carolina.—It has rained on five days of 
the week, the precipitation reaching three inches and seventy- 
two hundredths. The thermometer has ranged from 63 to 
91, averaging 77. 

Charlotte, North Carolina.—Conditions all that could be 
desired. Rain has fallen on six days during the week, the 
rainfall reaching two inches and ninety-one hundredths. 
The thermometer has ranged from 62 to 88, averaging 76. 

Greensboro, North Carolina.—It has rained on six days of 
the week the rainfall being one inch and fifty-nine hundredths. 
Average thermometer 77, highest 92, lowest 61. 

Raleigh, North Carolina.—Rain has fallen on five days 
during the week, the rainfall reaching sixty-five hundredths 
of an inch. The thermometer has ranged from 62 to 90, 
averaging 71. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 




































July 10 1908. July 12 1907. 
Feet. Feet. 
New Orleans __.-.....- Above zero of gauge- 19.1 15.9 
Memphis ---- ..-Above zero of gauge-_ 25.8 17.8 
Nashville -_-_- .-Above zero of gauge- 10.5 7.7 
Shreveport --_ ..-Above zero of gauge_ 20.9 YX | 
Co , ee Above zero of gauge_ 42.6 35.5 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
July 9. 1907-08. 1906-07. 1905-06. 
Receipts at— | Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay---.------ 23,000) 1 ,979,000| 32,000|2,047,000 6,000)2,519,000 
For the Week. Since September 1. 
Exports from— 
Great , Conti- Griea Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bomaby— 
)., 2 ao 9,000; 9,000 28,000} 610,000) 638,000 
7 a ..--| 36,000} 36,000 63,000} 1,115,000/1,178,000 
.,, Se 1,000} 21,000} 22,000 56,000} 841,000} 897,000 
Calcutta— 
EE 1,000 ~~ 1,000 5,000 25,000 30,000 
| re. Satine 6,000 6,000 8,000; 129,000! 137,000 
Ss ocr scans 1,000 2,000; 3,000 6,006} 110,000; 116,000 
Madras— 
 . ar 1,000 vata 1,000 6,000 27,000 33,000 
dw, —— 1,000 1,000 5,000 24,000} 29,000 
ee ein 1,000 1,000 3,000 41,000 44,000 
All others— 
ky ae =r 7,000) 7,000 20,000} 239,000; 259,000 
na a, eee — 3,000 3,000 11,000} 214,000) 225,000 
a 1,000; 5,000 6,000 19,000} 159,000} 178,000 
Total all— 
Oe 2,090} 16,000) 18,000 59,000} 901,000} 950,000 
So ee .---| 46,000} 46,000 87,000) 1,482 ,000/ 1,569,000 
po 3,000} 29,000) 32,000 84,000/1,151,000/1,235,000 


























ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alexandria, Egypt, 
July 8. 1907-08. 1906-07. | 1905-06. 
Receipts (cantars) — | 
ee SE 5 s68 oe cunel 10,°09 200 1,500 
Since Sept. 1........- 7,146,338 6,858,079 5,873,927 
tnis | since || Tnis | since || Tnis | since 
Export (bales) — week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 
a _---|222,162 1,500|211,347), 1,750/198,328 
To Manchester ........-. -~--|202,179 ----/201,¢140 ame 
To Continent ......-... 9,500/352,085|| 5,250/343,449|| 5,250/321,722 
BO Bes caccencces ----| 70,165)) 2,000/113,732 200| 69,109 
Total exports__...--- 9,500|846 589|| 8,750|870,243| 7,200|760,165 








EUROPEAN COTTON CONSUMPTION TO JULY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to July 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








Oct, 1 to July 1. Great Britain.| Continent. Total. 
For 1907-08. 
Takings by spinners. ---- bales _ 3,010,000 4,796,000 7,806 ,000 
Average weight of bales__-_-_Ibs 481 490.7 


_..------.--|1,523,360,000]2,306 876,000 3,830,236,000 


Takings in pounds 





For 1906-07. 
Takings by spinners - ---- bales_ 
Average weight of bales__---_lbs 

Takin 


Sac Aw 


3,283 ,000 5,248,000 8,531,000 
500 478 86 


486.5 
4,150,044 ,000 
CPR. wi hil 











|  gepepemaaes -|1,641,500,000}2 508,544,000 
cn 5) Oem, Se DRE 


~ p 
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According to the above,, the average weight of the deliv- 
eries in Great Britain is 506 pounds per bale this season, 
against 500 pounds during the same time last season. The 
Continental deliveries average 481 puonds, against 478 
pounds last year, and for the ‘whole of Europe the deliveries 
average 490.7 pounds per bale, against 486.5 pounds last 
season. Our dispatch also gives the full movement for 
this year and last year in bales of 500 pounds. 

The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years: 





| 
} 1907-08. 1906-07. 
Oct. 1 to July 1. |— a 
Bales of 500 lbs. each. | Great ;C onte- | Great | Conti- 
000s omitted. [Bre ain} nent. t. | Total. |Britain| nent. | Total. 
ont }—_————_| 
Spinners’ stock Oct. 1 | 567| 1,089 1,456 253 556 809 


Takings to July 1 | 3,047) 4,614) _7,661 3,283} 5,017) 8,300 





Supply ay 414] 5,703} 9,117] 3, 536| 5,573 9, 109 
Consumption, 39 weeks | 3 002) 4,134) 7,136} 2 2,956) 4,095 051 
Spinners’ stock July 1_.____- 2| 1,560] 1,981] 580] 1,478] 2,058 








Weekly Consumption. | 
000s omitted. i 

In October 10€) 184 
v 106 184 
106| 184 
106} 184 
106} 184 
106 184 
106 184 
106 184 
10¢ 174 














spot cotton have been as oe 


Total bales 

To Hamburg—July 9—Scotia, 1, oe he: 2. See 

To Genoa—July 9—Cerea, 4,370 SE apettn 88 ..-. 4,370 

tia 4 ON Liverpool—July 3-—Republic 8 2 a 

To Manchester—July 2—Bostonlan, 294___-_-__-- a 
BALTIMORE—To Liverpool—July 3—Indore, 1.103_- 10, 
PHILADELPHIA—To Liverpool—July ae erford, a 1 
SEATTLE—To Japan—July 7—Akio Maru, 130 , 3¢ 
TACOMA—To Japan—July 9—Pelleas, 28_- - 2 
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The tone of the Liverpool market for nets and futures 
each day of the past week and the daily closing prices of 





Spot. | Maneten. | Monday. Tuesday. Wednesday. Thursday. Friday. 


Market, }| | 
1275 }| Dull. | Quiet. Quiet. | Easier. | Moderate Dull 
M4 | | demand. 

Mid. Upl'ds 6.21; 6.24 6.22 | 6.19 | 6.26 6.34 

Sales ...../} 2,000 | 5,000 6,000 5,000 | 7,000 4,000 

Spec. &exp. 300 | 300 2,500 | 200 2,500 200 

| | 
Futures. | } Dull, | Steady at | Steady, | Steady at | Steady at 

Market |}; Quiet. { unch.to | 4@5 pts. | unch. to | 2@3 pts. | 5@7 pts. 

opened J] 1 pt. dec. | decline. | 1 pt. dec. | advance. | advance. 

| ' | ' 

Market}! Firm, Quiet at Steady, {| Quiet at | Steady at 
4 Quiet. | _unch. to | 3@5 pts. | unch. to | 1% @7% 94% @11% 
P.M. ji 5 pts.adv.| decline. |349 pts.adv pts. adv. pts. adv. 

| | | | 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in nence and 100¢hs: Thus: 5 62 means 5 62-100d. 








*10,000 bales per week deducted for short time. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for. the like period. 





Cotton Takings. 19 ye 08. 1906-07. 
Week and Season. ne ————— | — 
"Season. “ee | Season. 
Visible supply July a H 
Visible supply Sep EEE ee ‘ : 
American in sieht. “ July 2@.. .825/11,128,427 52,354/13,141,694 
Bombay receipts to July 9___-- x 1,979,000 d 2,947,000 
Other India ship’ts to July 9__- ,006 322,000 10,000 391,000 
Alexandria receipts to July 8 _- 953 ,000 914,400 
Other supply to July 8 * 7,000 245,000 10,000 376,000 


‘J eityes | 
Total supply 2,668 ,447/16,919,271/3,543 ,980) 19,554,250 





Deduct— 
Visible supply July 10 ._|2,409,970| 2,409,970/3 ,273,435| 3,273,435 


Total takings to July 10 258 ,477/14,509,301) 270,545/16,280,815 
Of which American 185 ,477/10,964 301) 166,545/12,028,415 
Of which other 73,000) 3,545,000) 104,000) 4,252,400 




















* EMoraces receipts in Hurope trom sraziu, sMyraa, West Indies, &c. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for yarns and flat for shirtings. Merchants 
are buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 








1908. | 1907. 


8% bs. Shirt- |Cotn 8% lbs. Shtri- 
“— = Mté 32s Cop ings, common 
Up's) Twist. | to finest. 





| 

.|a. ; 7 ae ia. d.js. d. 8. d. 
| 
| 


| 6.52/10 15-16@ 12% |7 0 @101% 


6.51111% @ 12%|7 1 @10 
58 11116@ 12% z 194 @10 2 

111-16@ 12%|611 @10 2 

11 11-16@ 12%|6 11 @10 2 

1 

i 


13-16 @12%|6 11 @10 3 
1 @124% (610 @10 3 











9 
9 
9 
9 
% @ 93 
8 9-16@ 9 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
June 19. June 26. July 3. July 10. 





as | 
Sales of the week . 27,000 27,000 22,000 30,000 


Of which speculators took - - Ere fara Se 
Of which exporters took____ 1,000 100 5,000 
Sales, American d 23,000 20,000 
9,000 13,000 
58 ,00e 59,000 
607.000 606,000 566,000 
which American—Est __ -489,000 487,000 452,000 
Total import of the week -_- sy “#4 66,000 33,000 
Of which American-_----- 47,000 27,000 
107,000 93,000 

92,000 68 ,000 57,000 46, ‘000 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 26,689 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Tctal bales. 
NEW YORK—To Liverpool—July 9—Baltic, 1,232 upland, 183 
foreign _ - 1,415 
To London—July 3—Minneapolis, 300- 300 
To Havre—July 3—Florence, 50; Hudson, 
To Bremen—July 8—Luetzow, 714_____- 
To Barcelona—July 6—Montserrat, 827 
To Genoa—July 3—Koenigen Luise, 2,790; Romanic, 3,037... __ 
To Naples—July 3—Koenigen Luise, 497 
To Venice—July 7—Laura, 257 
To Trieste—July 7—Laura, 100__ eae, 
GALVESTON—To Rotterdam—. July 3— Skipton ‘Castle, 200 
To Andwerp—July 3—Skipton Castle, 1,194 
NEW ORLEANS— To. Liverpool—July 7— eeeds” 





Sat. | Mon. | Tues. Wed. ! ‘Thurs. 
July 4 | —--———| ————|— ———|—-——— 

to 2 123g |1234) 4 |12%] 4 |1234) 4 2%] 4 |12%4} 4 
p.m. p.m. |p.m.| {p-m. ip. ‘mpm Ip. m./p.m. iP. m.|p. m. ms p-m. 
A t@i#aliateatateatetse Le te 
62 6: } 2 |63 |62 {72 |6945} 79 
55 {5 3 5534/57 5614/66 63}, 73 
23 | 5 6121 14/23 6/28 16|! 39% 
07 = |08 44} é %|08 |07 13% 22 (2134 
01 AL 10034|00 (05 (0214; 13 14 
94 95 (92 |92 |9516/95 |00 |97 14/08 14/08 4% 
9144 92 4g 92 92 [97 9415/05 14/05 4 
90 |91 |90 |87 }9014|9015|95 | 103 44|08 34 
91 |92 |91 | 691% 95 15/98 04 04 
92 |93 |92 8814/92 |92 [94 (04 14|04% 
92 93 14/92 89 [9244 02 1406 \05 |05 


t | ! a 


}—-—_—__—__ 


| po moore 


' 


July-Aug- 
Aug.-Sep 
Sep.-Oct 
Oct.-Nov- 
Nov.-Dec. 
Dec.-Jan 
Jan.-Feb 
Feb.-Mch. 
Mch.-Apr.| - 
Apr. fay.| 
May-June 




















BREADSTUFFS. 
Friday, July 10 1908. 

Prices for wheat flour have ruled steady during the week. 
The advance in wheat has been neutralized by the continued 
dulness of trade. Some increase in the inquiry is reported 
at a few points at the West, but the general trade situation 
shows no noteworthy improvement. Exporters have bought 
very sparingly. The output of flour for the week at the 
Northwestern centres showed a material reduction, but it is 
still largely in excess of the purchases. Corn meal and rye 
flour have been quiet and steady. 

Wheat, stimulated by the Government report, which was 
considered rather unfavorable, by private advices of damage 
by rust and drought in the Northwest, by considerable 
covering of shorts, and finally by more aggressive operations 
on the “long” side, has advanced rather sharply. Leading 
shorts at the West have been buying there on a liberal scale 
and Northwestern interests have evidently also been making 
purchases quite freely for both sides of the account. The 
Government report of the 8th inst was in some respects a 
big surprise. The winter-wheat condition, that of 80.6, was 
about what was expected. It must be compared with 78.3 
in 1907 and a ten-year average of 80.2 It indicates a crop 
of winter wheat of about 446,000,000 bushels, against 
409,442,000 last year and 492, 888 004 in 1906. It was the 
spring-wheat figures which took most people by surprise 
and infused very noticeable strength into the market. The 
report stated the condition on July 1 at only 89.4, against 95 
on June 1. This condition of 89.4 was much lower than had 
been expected, though it was 2.2% higher than on July 1 
1907 and seems favorable as contrasted with the ten-year 
average for July of 87.6%. But sentiment has become 
bullish and almost anything has been seized upon for the 
purpose of advancing prices. It is also true, however, that 
not a few have become somewhat uneasy over ‘the persistently 
unfavorable private reports from parts of the Northwest and 
also in regard to the unexpectedly small receipts of winter 
wheat at Southwestern markets. Furthermore, European 
quotations have been gradually rising. With the crop re- 
ports less favorable and European markets stronger, the 
drift in this country has been towards higher quotations in 
spite of the continued dulness of the export trade. The 
estimated crop of winter and spring wheat, on the basis 
of the Government figures, is 685,000,000 bushels, against 
634,087,000 last year and 735, 260, 970 in 1906. To-day 
prices closed lower on realizing and hedge selling. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 

Sat. Mon; Tues. Wed. Thurs. Fri. 
No. 2 red winter 993% 985 98% 


7 | July delivery in elevator - 99% 98% 
| September delivery in ebevator -_. - 96% 9°%% 96 


December delivery In elevator 98% 97% 97% 98% 98% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Frt. 
July delivery in elevator 8834 87 881% 89% 88% 
September delivery in elevator _... Holl- 89% 88 88% 90 89% 
December delivery in elevator day. 90% 895% 90% 91% 91 
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Indian corn futures have been easier of late, owing chiefly 
to improved crop reports. The Government report of the 
8th inst., contrary to géneral expectations, showed an in- 
erease in the area of 1,065,000 acres, or 1.1%, over last 
rear, the area this season being 100,996,000 acres, against 
98,099,000 last year. The condition was stated at 82.8%, 
against 80.2% a year ago and a 10-year average of 85.6%. 
The indicated crop this year is about 2,700,000,000 bushels, 
aganst an actual harvest last year of 2,592,320,000 bushels. 
Private crop reports from most sections have been favorable. 
Cash interests have sold freely and recent buyers have liqui- 
dated. There has been not a little selling, too, for short ac- 
count. At one time prices rallied on light receipts, small 
stocks and a good cash demand at the West at rising quota- 
tions. ‘The favorable crop outlook, however, has been the 
dominant factor. To-day prices advanced on buying by 
cash interests, covering, a strong cash market and small 
receipts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CREE, 65a ckkenaapesesene 5 82 2 81% 81% 2 
July delivery in elevator- ___--_-- _Holil- 81% 82 82 81% 82% 
September delivery inelevator _.__._. day. 805, 80% 81% 80 81% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
72 72% %@1% 74 
73% 72% 72% 71% 73% 
635, 62's 61% 60% 61% 
Oats for future delivery in the Western markets have 
weakened with corn. Crop reports, both official and private, 
have been favorable. The Government stated the condition 
at 85.7%, against 81a year ago. The area this year is 31,- 
644,000 acres, against 31,491,000 last year, and the indicated 
yield is 1,000,000,000 bushels, against an actual yield last 
year of 754,443,000 bushels. Leading interests at the West 
have sold freely, and there has been little disposition to buy 
except to cover shorts. Cash interests have been prominent 
in the selling. To-day prices opened easy on favorable 
weather and crop reports, but rallied later with corn. 


DAILY CLOSING PRICES OF OATS IN NEW YORK 


July delivery in elevator 
September delivery in elevator ---- Holl- 
December delivery in elevator--__-- day. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

No. mized. ......- ...-- Holl- 55-56 55-56 55-56 55-56 56-57 
White, clipped, 32 to 34 lbs. day. 59-62 59-62 59-62 59-62 59 4-62% 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator ----.---- 48% 48 47% 47% 47% 

September delivery inelevator __._. Holl- 41% 415% 40% 397% 40% 

May delivery in elevator--_--.-.---- day 45 44% 43% 42% 43% 
The following are closing quotations: 

FLOUR. 

Low grades. ........-- $3 50 @$3 75| Kansas straights------ $4 60@ $4 75 

Second clears......... 290W@ 3 20] Blended clears__..-.-- 50)@ 510 

a ae 400@ 4 25! Blended patents---_--- 4 80@ 6 30 

eae 485@ 5 25| Rye flour________-..--. 440@ 500 

Patent, spring.....--- 5 40@ 6 55| Buckwheat flour__-._._. Nominal. 

Patent, winter......-- 4 25a -...|Graham flour____--- .. Nominal. 

Kansas patents ....... -.-- @ <<. 5 PON MW. sts 360@ 4 40 

GRAIN. 

Wheat, per bush.— c. j|Corn (new), per bush.— Cc. 

N. Dulh, No. 1...-..-- Sok Bs EE wawrccnnnd f.o.b. 82 % 
N. Duluth, No. 2.-..-. 116 No. 2 yellow ......... Nominal. 
Red winter, No. 2___--f.0.b. 99% +. . = erat Nominal. 
Hard “ ee 106 | Rye, per bush.— 

Oats, per bush.— No. 2 Western______-_-f.0.b. 83% 
Natural white__....-_- 58 4 @60 State and Jersey___-__-_ Nominal. 
eS a 56 @57 Barley—Malting_-_____-_- Nominal. 
Natural white, clipped _59 44 @ 62 & ,. as Nominal. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO JULY 1.—The Agricultural 
Department issued on the 8th inst. its report on the cereal 
crops for the month of June as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds, from reports of correspondents and agents of the 
Bureau, as follows: 

The preliminary estimate of the acreage planted In corn is 100,996,000 
acres, an increase of 1,065,000 acres, or 1.1%, as compared with the final 
estimate of the acreage planted last year. 

The average condition of the corn crop on July 1 was 82.8% of a normal, 
as compared with 80.2 on July 1 1907, 87.5 on July 1 1906, 85.6 the ten- 
year average on July 1. 

The average condition of winter wheat at time of harvest was 80.6, as 
compared with 86.0 on June 1, 78.3 at harvest 1907, 85.6 in 1906 and 
80.2, the average at time of harvest for the past ten years. 

The average condition on July 1 of spring and winter wheat combined 
Was 83.9 as compared with 89.4 last month, 81.6 on July 1 1907, 87.8 on 
July 11906 and 82.9 the ten-year average. 

The amount of wheat remaining on farms on July 1 Is estimated at 5.3% 
of last year’s crop, equivalent to 33,797,000 bushels, as compared with 
54,853,000 on July 1 1907 and 42,012,000 the average for the past ten 
years of the amount on farms on July 1. 

The average condition of the oats crop on July 1 was 85.7, as compared 
with 92.9 last month, 81.0 on July 1 1907, 84.0 on July 1 1906, 92.1 on 
July 11905 and 87.5 the ten-year average on July 1. 

The average condition of barley on July 1 was 86.2% of a normal, as 
compared with 89.7 last month, 84.4 on July 1 1907, 92.5 on July 1 1906, 
and 88.3 the ten-year average on July 1. 

The average condition of rye on July 1 was 91.2% of a normal, as com- 
pared with 91.3 last month, 89.7 on July 1 1907, 91.3 on July 11906 and 
0.1 the ten-year average on July 1. 

The acreage of Irish potatoes is estimated as 3,198,000 acres; that is, 
2.4%, or 74,000 acres, more than last year. The condition of the crop on 
July 1 was 89.6% of a normal, as compared with 9.02 on July 1 1907, 
91.5 on July 1 1906 and 91.6 the ten-year average on July 1. 

The acreage of tobacco Is estimated as 763,000 acres; that Is, 7.0%, or 
58,000 acres, less than last year. The condition of the crop on July 1 
Was 86.6% of a normal, as compared with 81.3 on July 1 1907, 86.7 on July 1 
1906 and 86.0 the ten-year average on July 1. 

The acreage of fiax is estimated as 2,657,000 acres; that is, 7.2%, or 
207,000 acres, less than last year. The condition of the crop on July 1 was 
92.5% of a normal, as compared with 91.2 on July 1 1907, 93.2 on July 1 
1906 and 90.0 the average on July 1 for five years. 

The average condition of the hay crop on July 1 was 92.6% of a normal, 
i compared with 96.8 last month and approximately 82 on July 1 1907. 
J mad condition of Timothy on July 1 was 90.2% as compared with 82.2 on 
uly 1 1907 and 86.0 the ten-year average on July i; clover 95.5 on July 1 
ms with 76.4 on July 1 1907 and 84.0 the ten-year average on 


eee condition of the apple crop on July 1 was 57.6, as compared with 
-0 on June 1, 44.0 on July 11907 and 62.3 the ten-year average on July 1. 

The indicated yield of the principal crops for 1908, as 
figured out by usjon%the basis of the acreage and condition 








percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1907, 1906 and 1905 being 
appended for comparison: 
1908. 


Bushels. 
ere 2,700,000,000 


1907. 1906. 
Bushels. Busiels. 
2,592,320,000 2,927,416,091 2 


1905. 
Bushels. 
,707,993 ,540 


446,000,000 409,442,000 492,888,004 428 462,834 
Spring wheat... 239,000,000 224,645,000 242,572,966 264,516,655 
BP casacannne 1,000,000,000 7548443,000 964,904,522 958,216,197 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures}collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





| 








































Receipts at—| Flour. Wheat Corn. Oats. | Barley. | Rye. 
bbls.196lbs.|bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs.|bush.4Slbs.|bu. 56 lbs. 
Chicago - - - - 136,93 44,000 1,746,028 1,261,693) 146,000) 8,000 
Milwaukee - - 42,700 76,000 71,000 139,200] 76,800) 15,300 
Duluth * _- 250 176,340, += ---- 14,090} 30,820) ohn 4 
Minneapolis* 622,600 45,380 149,300) 33,300! 10,780 
eS 22,700 75,800 7 500 
Detroit* - - - - 3,000 9,600 86,813 a 6650 
Cleveland - - - 929 3,677 7,856} 3.304). <.. 
St. Louis--- 38,240 152,236 267,570 2 3,900) 2,000 
Peoria ----- 15,000 5,000 155,100 199,500) 18,000) 5,000 
KansasCity*| ------ 212,100 80,700 66,000) sales 
Tot.wk.’08} 289,050) 1,323,756) 2,536,247 
Same wk. ’07 303,549} 3,391,938) 3,642,149 
Same wk.'06| 352,571) 2,163,931) 3,900,120) 
Since Aug. 1| | | 
1907-08 _ - - | 17,142,591) 203,224 ,061/ 114,726,990) 177,083,680) 60 ,696,189|6,504,936 
1906-07 _- - | 19,661,401|}230,384,255 208, 180,631/ 190,889, 168)65,811,508 736,575 
SERE-GO...-108,008. 208 215,573,095 SOE.DES OTS SEE, OE.2S 74,671 ,403)7,517,305 
\ | 





* Receipts for§$four days. 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 4 1908 follow: 












Flour, Wheat, Corn, Oais, Barley, Rye, 
Receipts at— bbls. bush. busi bush. bush. bush. 
New York *------ 66,174 74,000 58,050 662,400 46,800 13,950 
OS OEE 15,468 3,912 2,030 meee 1,903 
Portland, Me----- 1,114 a Steep! ,. eile 
Philadelphia --.-- 42,950 90,71 24,458 1,000 ------ 
Baltimore - ------- 20,264 238,089 37,247 49,306 ------ 1,810 
Richmond -- 3,697 18,476 63.722 20,896 ------ -s+--- 
New Orleans 9805 #8------ 25.700 G2,1I00 ------ ----we 
Norfolk - - - - - i ee ee oe ee ry nS 
Gaiveston*_-----. ------ 36,000 T1800 ese =~ --- an 
Mobile_- - - SHO a ytnse 
Montreal - - - - -- --- 14,021 147,206 11,000 19,038 
Total week_---- 181,810 684,988 263,207 926,904 
Week 1907------- 301,400 1,392,067 2,160,563 846,693 


Since Jan. 1 1908--8,766,334 37,075,915 27,072,499 21,331,111 
Since Jan. 1 1907.10,045,142 44,131,781 60,431,562 28,865,364 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. * For four days. 


The exports from the several seaboard ports for the week 
ending July 4 1908 are shown in the annexed statement: 


Corn, Flour, Oats, Peas, Barley, 
bus bbls. bush. bush. 
a TT 1,500 945 





New Orleans ---- 














Galveston_ - ----- 23,000 S205 ~<c--5 ee 
Mobile...------- ------ 5,250 “ss= =2e20 
Montreal - - - ----- 655,337 46,070 --.-- 66,024 630 
ee ee eee 3,212 Béee jen ibe 
Total week- --- 1,490,684 31,076 176,744 2,071 7,567 66,024 1,686 
Week 1907------ 1,522,050 1,569,025- 232,793 321,523 8,597 47,091 710 


The destination of these 


exports for the week and since 
July 1 1908 is as below: 

















Flour W heat. —Corn--—— 

Since Since Stnce 

Week Julyl1 Week July1l Week July 1 

Exports jorweekand July 4 190: July 4. 1908. July 4. 1908 
Since July 1 o— bbis. bbis bush. bush. bush. bush. 
United Kingdom-.-- 91,832 91,832 789,625 TERMED wcence. s-sccome 
Continent ----.---- 33,509 33,509 696,010 696,010 Sewaes wudédage 
So. & Cent. Amer-- 6,242 G.242 3 ------ ----<-<-- 3 315 
West Indies ------- 20,948 , eee 30,761 30,761 
Brit. No. Am, Cols- - 850 BOD ceewee ceeee--- 0 ------ onesoe 
Other Countries---- 23,363 23,363 5,049 ees 
i 176,744 176,744 1,490,680 1,490,680 31,076 - 31,076 
Total 1907 -------- 232,793 232,793 1,522,050 1,522,050 1,569,025 1,569,025 


The world’s shipments of wheat and corn for the week 
ending July 4 1908 and since July 1 in 1908 and 1907 are 
shown in the following: 












































Wheat. ‘ Corn. 
Exports. 1908. 1907. 1908. 1907. 
Week Since Since Week Since Since 

July 4 July 1. July 1 July 4. July 1. July 1. 

ushels. | Bushels. Bushels.| Bushels.| Bushels. Bushels. 
North Amer.|2,452,000} 2,452,000) 1,752,000 56,000 56,000) 1,264,000 
Russian ----| 736,000 736,000} 2,608,000} 246,000 246,000 784,000 
Danubian -- 64,000 64,000! 1,376,000) 170,000 170,000} 3,368,000 
Argentine --/|2,164,000} 2,164,000 48,000/2,711,000} 2,711,000; 1,744,000 
Australian--| 208,000 08,000 144,000} ------ Kae eaten 
Oth. countr’s} 224,000 224,000} 1,512,000) ------ wsecwn} 8 = s Spe ds 
Total ----|5,816,000| 5,816,000) 7,840,000/3,183,000} 3,183,000) 7 oO 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
Untied Untied 
Kingdom. | Continent. Total. Kingdom. | Continent.| Total. 
he. Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
July 4 1908--|19,040,000)11,040,000 30,080,000) 5,865,000/11,730,000)17,595,000 
June 27 1908 - -|18,880,000/11,520,000 30,400,000) 4,930,000) 8,755,000)13,685,000 
July 6 1907--|23,360,000| 14,360,000 37,720,000} 8,080,000)13,480,000/21,560,000 
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The visible supply of grain, comprising the stocks in 
granary at the ep ge points of accumulation at lake and 
seaboard ports July 4 1908, was as follows: 








Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
New York. -..-------- 386,000 48,000 575,000 10,000 87,000 
EBT <2 - ce necccce 81,000 12,000 13,000 ------ ------ 
Philadelphia ---.------ 284,000 2,000 57,000 1000 #£=------ 
timore------------ 237,000 146,000 69,000 4,000 —s - ------ 
New Orleans .-------- ------ 70,000 000 8 ------ = ------ 
Galveston ------------ ,000 5,000 $=‘\j~----- ------ ------ 
Montreal. - ----------- 458,000 3=—s - ----- 107,000 =—s - ----- 72 ,000 
Biiialo -...........-- 919,000 224,000 586,000 75,000 193,000 
Toledo ---.---------- 149,000 167,000 105,000 1,000 ------ 
Detroit -------------- 166,000 199,000 7,000 12,000 +=2=««------ 
Chileago-------------- 3,267,000 1,395,000 281,000 105,000 = ------ 
Milwaukee - - - -------- 149,000 38,000 46,000 =—s - ----- 134,000 
Fort William----.---- 1,376,000 $$ ------ = ------) ---2-- 00 ------ 
Port Arthur- --------- 2 Se 
Duluth -------------- 1,149,000 = ------ 82,000 2,000 70, 
Minneapolis - - - ------- 2,584,000 15,000 124,000 19,000 380,000 
“ O “eS 253,000 41,000 75,000 1,000 15,000 
Kansas City---------- 35,000 33,000 13,000 ------ ------ 
NR iincis conan 3,000 37,000 WM: ecands. . cuenee 
Indianapolis - --------- 45,000 4,000 48,000 #£«------ ------ 
On Lakes -..-.-.-..-.-- ,000 270,000 155,000 #«=3$é(------ 20,000 
On Canal and River--. 132,000 17,000 ee sanehe | | eee 
Total July 4 1908--13,827,000 3,023,000 2,724,000 230,000 971,000 
Total June 27 1908--15,369,000 3,259,000 3,671,000 194,000 1,088,000 
Total July 6 1907--46,843,000 9,779,000 6,498,000 748,000 646, 
Total July 7 1906--24,957,000 5,573,000 6,393,000 1,433,000 780,000 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 6, summarizing them as follows: 


The week ending July 6 1908 was unseasonably cool in the Missouri Valley 
and generally cool in the entire district between the Mississippi Valley and 
Rocky Mountains. Light frosts were reported from exposed localities in 
Wyoming and Montana, but elsewhere temperature conditions were 
favorable. Considerable cloudy weather prevailed over the Dakotas, 
Nebraska, Iowa and Wisconsin. and in the lower Mississippi Valley, but 
elsewhere there was generally abundant sunshine. Drought conditions still 
continue over portions of New England, and rain is needed in portions of 
the Middle Atlantic States and In central and southern Arkansas. Heavy 
rains occurred over southeastern South Dakota, the eastern portions of 
Nebraska and Kansas and in northwestern Missouri, where amounts from 
3 to 6 Inches occurred during the latter portion of the period. Heavy 
rains also occurred in portions of South Carolina. Some damage was sus- 
tained by ha 1 in Kansas, and hail and windstorms occurred locally in Wyo- 
ming and New Mexico. Practically no rain occurred in the districts west 
¢ ~ ed Mountains, but water for irrigation purposes was generally 
plentiful. 





THE DRY GOODS TRADE. 
New York, Friday Night, July 10 1908. 

As far as new business is concerned, the primary cotton 
goods market has again been very quiet during the week, 
although a fair number of duplicate orders for staple goods 
have been received. The buying of finer fabrics at the pres- 
ent time is a good deal larger than that of medium and 
coarse counts, converters having fairly generally covered 
their immediate requirements during the active buying 
movement last May. Exceptin a very few instances, jobbers 
are unwilling to purchase goods for delivery further than 
three months abead, although they announce that reports 
from salesmen on the road are satisfactory and that indica- 
tions point to a normal trade during the next few months at 
firmer prices. A fair number of deferred orders for finer 
goods have been reinstated, bringing more business to mills 
than surface conditions would indicate, and buyers have 
occasionally been considerably astonished to discover the 
difficulty encountered in securing early shipment of goods. 
While some are inclined to hold off in expectation of lower 
prices when the new cotton crop exercises a greater influence 
on the raw material market, in most quarters it is believed 
that the curtailment of production, which, in the South, is 
more severe than at any time in the past few months, and 
the revival of demand throughout the country, will more 
than offset any reduction that may occur in cotton prices. 
Fair sales for export to the Far East have again been an- 
nounced during the week, and business with miscellaneous 
countries continues satisfactory. Advices from Boston are 
to the effect that a plan of reorganization of the Arnold 
Print Works will be announced shortly, which will take care 
of the financing of all four of the companies involved in the 
receivership. The demand for dress goods for fall continues 
slow and progress to date in the new men’s wear lightweight 
woolen and worsted goods season has been disappointing. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 4 were 1,879 
packages, valued at $141,009, their destination being to the 
points specified in the table below: 





1908-——- ———-1907-——_ 

Since Since 
New York to July 4. Week. Jan. 1 Week. Jan. 1. 
0 8 EE Ee re 17 440 2 1,095 
ne reese 6 517 alot 686 
SR in aes Pe SEE ay eee sake 14,182 ing 10,049 

I a id a chon, hom pane 5,260 1 75 
Arabia - - - - - on eibtiite xe 17,217 aoe 18,753 
ONS PSE RS RGR ee ia. WAS 157 3,884 10 3,619 
ER err see eee 838 11,999 266 12,045 
exico__ POETS Re PR A SE IE 36 949 32 1,341 
Central America_--._..-..-.---- toca 8,059 155 8,075 
South America Sh aka id A Siesta sh iro 449 21,306 460 24,888 
WE oh gedaan eck <= a 9,799 45 16,529 
Tee... eee ae 93,612 971 101,833 


The value of these New York exports since Jan. 1 has been 
$6,074,390 in 1908, against $5,700,841 in 1907. 

Small sales of heavy brown drills and sheetings have been 
made during the week at quotations practically unchanged 
from those prevailing last week. Medium and lightweight 
drills and sheetings have been in moderate request, and also 
are quotably unchanged. The demand for goods for export 





to China continues, and while sales during the week have 
amounted to about 1,000 bales, principally of 4.70 and 4.50 
sheetings, it is estimated that since the commencement of 
the present movement, total sales have aggregated some 
20,000 bales. India again appeared as a purchaser of a fair 
quantity of standard drills, and business with South America, 
Australia and the Philippines was satisfactory. Bleached 
goods have been quiet, following the advances announced 
last week, but moderate duplicate orders for the better known 
lines have been received. Coarse, colored cotton goods are 
moving slowly, but prices are unchanged. Linings have 
been more active, and a still further improvement is looked 
for in the near future. Cotton blankets and napped goods 
have been in greater demand than most other lines. Staple 
prints and ginghams continue to sell well, but trading in 
fancy prints has been slow. Print cloths are quiet with 
prices steady. 

WOOLEN GOODS.—While the largest interest will not 
open its lines of spring 1909 men’s wear woolen and worsted 
goods until Monday, there have been a number of openings 
during the past week, principally of serges and low-grade 
fabrics. While it is too early to comment upon the volume 
of business already transacted, it would seem to be true that 
agents are disappointed at the lack of enthusiasm evinced 
by buyers. This is due in great part to the fact that although 
the spring season is later in starting than usual, buyers are 
even now hardly ready to go ahead. Moreover, there is a 
natural disposition to wait until the market is more generally 
open before placing orders which might be subject to can- 
cellation later on. There is a good deal of difference of 
opinion regarding prices, but it would seem that the average 
decline on low-grade goods, compared with last year, will be 
about 10%, and on medium and better class fabrics, about 
5%. Duplicate ordering of heavyweights has fallen off 
sharply, and this division has now entered upon the between- 
seasons period. Those mills that have booked a satisfactory 
volume of heavyweight business are in no hurry to show 
their new lightweight lines, and it is those who are not so 
fortunately situated who are responsible for that portion of 
the lightweight market which is already open. There is 
nothing new to report regarding the dress goods market, 
which, with the exception of a certain amount of business in 
broadcloths, is very dull; in fact, if the orders for broadcloth 
were eliminated, trading would practically be at a standstill. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are being offered more vigorously than for a 
long time past. Silk goods are in better demand and ribbons 
are comparatively active. The movement of linen goods is 
satisfactory. Burlaps have been affected by low estimates 
of the jute crop. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 4 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND GITY DEPARTWENT. 


MUNICIPAL BOND SALES IN JUNE. 

The tendency toward improvement in the municipal 
bond market which has been a noticeable feature for the 
past few months became still more pronounced during 
June. In addition to $10,782,659 Canadian loans and 
$3,746,711 temporary loans, which for reasons given many 
times we never include in our totals, we have reported 
sales for the month of June amounting to $31,454,983. 
This total is the largest ever reported for that month. 
The improvement is shown, not alone in the magnitude 
of the sales and the prices obtained for the bonds, but by 
the number of four per cent issues sold during the month. 
Among the larger of these were $5,500,000 (8 issues) of 
St. Louis, Mo., at prices ranging from 101.03 to 102.80; 
$4,419,000 (6 issues) of Boston, Mass., at 106.44; $1,500,000 
corporate stock of New York City at par; $1,000,000 of 
Chicago, Ill., at 99.53; $600,000 of Cincinnati, Ohio, at 
102.671; $500,000 of Charleston, So. Car., at prices ranging 
from par to 100.20 and $325,000 of Erie County, N. Y., 
at par and interest. Other sales of importance made 
during June were as follows: $1,485,000 4144%s of Sacra- 
mento County, Cal., $1,000,000 414s of Jersey City, N. J., 
at 103.149; $600,000 414s of St. Louis County, Minn., 
at 101.596; $600,000 6s of Riverside Irrigation District, 
Colo., and $400,000 ds of Birmingham, Ala. 

The number of municipalities issuing bonds and the num- 
ber of separate issues made during June 1908 were 310 and 
436 respectively. This contrasts with 284 and 407 for May 
1908 and 225 and 313 for June 1907. 

For comparative purposes we add the following table 
showing the aggregates me June and the six months for a 





series of years: 
Month of For the | Moth of For the 

June. Siz Montas. une. Siz Months. 
1908_ $31,454,984 $169,545,695 | 1899_____$29,348,742 $63 545 376 
i Pe 21,390,486 115,347,889) 1898_ a 9.704 925 44,078 547 
1906 __- 21,686,622 102,338,245)|1897_-_ 16 385 ,065 73,275 377 
1905 19,016,754 111 ,723,054|1896____- 12,792,308 43,176,964 
= 24,425,909 137,869 ,155/1895____. 15,907,441 56 ,991 613 
1903 16,926 619 79,576 ,434|1894_ . 359/377 66 ,426 992 
1902_ 28,417,172 87 ,628 ,395 | 1893____- 888 ,935 32,663,115 
ig@1..... 13,468,998 61,223 ,060;1892_____ 12,249/000 49,093,291 
1900 _ 19,670,126 77 943 ,665 | tat? 


In the following table we give a list of June loans to the 
amount of $31,454,983 issued by 310 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle”? where an account of the sale is given. 

JUNE BOND SALES. 








Page. Na Rate. Maturity. [{Aimount. Price 
1544__Aberdeen, So. ‘Dak. (3 een. 5 1928 $60, 000 104.858 
1422._Abington Sch. Dist., Pa_--~.-- ee eee 70,000 100.144 
1544_-Acquackanonk Twp. S. ‘D. NJ. 5 1913-1943 68,500 100.632 
50_._Ada Co. S. D. No. 16, Idaho . 5 1911-1913 1,500 100 
= _Adams Co. S. D. No. 15, Wash. 4% 41909-1928 30,000 100 
-Adams Sch. Dist. No. 30, Neb_ - Saeco 15,000 “ae 8 
1423. -Albany County, N. Y-------- 4 a1925 79,000 100 

1481__Andover, Mass_-______- ----- 3% 1909-1928 40,000 100 
1602__Ashland, Ohlo-_----- a nbibe niite te 1909-1918 7,800 105.935 
1602__Ashland, Ohio------ a | 1909-1918 2,000 05.45 
1602__Athens, Ohio----- alge i Soh ve 1909-1918 1,900)\ 102.015 
1602 Athens. Ohio <n 5 1909-1918 5,790 
ee. eee ia 375 1913-1944 OO, See 
1602_- Ballinger, Tex ee d1928-1948 20,000 100 
Ce SS ee 4% d1923-1948 15,000 100 
1602__Bartlesville Sch. Dist., Okla_. 5 1928 RUBGG8 - 46.42. 
1481__Battle Creek, Mich.......... 4% 1920-1922 15,000 103.51 

50__Belgrade, Minn_---- rss aimed te 6 1909-1912 4,000 102.125 
§0..Belt, Mont.......--. ~s 1909-1912 1,500 100 
1602 _- Bennettsville, I oe heat 5 d1928-1948 35,000 96 
1602__Bennettsville, S. C ____-- ‘ 6 d1928-1948 25,000 100 
113__Berkeley Sch. Dist., Cal. (2is.) 4% 1909-1948 250,000 {100.622 & 
\ 100.258 
1423.. Bessemer, Mich ...........- _ SR ee Pe Sekkee 
50 Birmingham, Ala ce 1938 ns oe 
50__Bloomingburg Sch. Dist., Ohio 4 % 1910-1924 15,000 00 
1544__Bloom Township, Ohio__.__-__. 4% 1913-1915 15,000 100.67 
51__Bloomville, Ohio (2 issues)._.. 4% 1909-1918 4,500 100 
1481__ Boise City, Idaho - -- - -- 7 1908-1917 50,000 100 

113__Bolse City Ind. S. D., Idaho__ 5 d1918-1928 75,000 103.533 

1423__Boston, Mass. (6 issues) ae , a ee 4,419,000 106.44 
51__Boston, Mass. (2 issues)_._.... 4 1928 11,000 7100 
51_.Boston, Mass-_-_-.------ Sonaa 1927 35,000 7100 
51_.Boyne City, Mich.......--.-. 5 1910-1929 20,000 102.30 

1603__Bradford, Ohio --_-__---_--- 5 1909-1913 2,700 101.851 

1481_ - Bridgewater Ind. S.D.,So.Dak. 5 1909-1928 15,000 00 

1481__ Brown County, Wis_---_- --- 4% 1909-1928 50,000 103.1039 

1545__ Brunswick, Md chs dee Stolk _-. 4% d1918-1938 15,0 100 
ee 3 4 eee A 1909-1928 57,500 7100 

= 2 2 eee Rate SOR awsace 
..Butler Sch. Dist., Pa......-.. 4 See: xenenn 

1603 -caaee eel nb ae _---- 44% 1912-1922 10,500 102.83 
51__Caldwell, Ohio-------- so. 1909-1912 ,500 101.142 

113__Castro County, Tex ac ae 41918-1936 28,000 4% basis 

1423__Ceredo Sch. Dist.. W. Va_.--- 6  ------- 7 000 10 

114__Chagrin Falls, ies. coos 5 1909-1913 ROPE. 'sasesx 
1603__Charleston, A Ee 4 1938 500,000! 100 to 
\ 100.20 

1545_._Charlotte, Iowa___-_~_- «* 1918 2,500) 100.82 

_- -Charlotte, Iowa___-_--- = 1928 2,500) 

4 Chatfield Twp., a RS 1909-1912 10,000 103.16 
1545. _Chestertown, Md_ CAS EY Se Se eS oo BS 000 104.02 
S003...Citeeme, I... en a 1911-1928 1,000,000 99.53 
1424__Chicazo ee ID ares oe 5 ai918 10,000 100.7 
1603__Cincinnati, Ohlo___________- 4 41938-1958 600,000 102.671 

114__Clayton Sch. Dist., eS 4% 1908-1939 Jf =.= 

1424_ Cleveland S. D., Ohio (2 issues) 4% 1928 350,000 105.55 
1482__Cleveland Sch. Dist., Ohlo.... 44% ° 1928 100,000 105.562 
1482. . Colchester, Ill_.............- 6 1910-1914 5,000 102.50 
1482__Coldwater, Mich. (3 issues)__- 5 1909-1913 18,315 100 


4 





Pag Name. 
1482" Collins Sch. Dist., Cal. ....... 
114__Columbus Grove 8. D., eo a : 1g 





1603. Copan a Dist. No. 4, Okla. 54% 
Ul Bk RE eee 
52__Corneilus Sch. Dist. No. 2, Ore. —- 
1545__Coshocton County, Ono~ sai lt does 4} 
114__Columbus, Ohio (32 Issues) ___ 4 
114 -Columbus, Ohio (8 issues)__._. 4% 
1604__Craighead County, Ark 
1482__Croswell, Mich..-...----- : 
52__Culpeper County, Va-------- 5 
1604__Cumberland, Md------------ 5 
114__Custer S. D. No. 15,%Mont_-___4.60 
52_._Cuyahoga County, Ohio------ 4% 
1483. Dalbart,. Ten.......-.~.-. 5 
52__ Danville & Buckeye S. D., Ohio 5 
1482__ Dayton, Ohio------- midiade a 
1482_. Dayton, Ohio---.------ Rt 
OS SE EEE 5 
1545__Deitance County, Ohio --- 4% 
52__De Funiak Springs, Fla. (3 Is.) 5 
1604__ Denver, Colo. a Park 
. , == eee 6 
1545__De Smet S. D. No. 4, So. Dak_ 5 
1604... Des Fasines, IM. .........-. | 
52__-Dorchester County, Md__----- 5 
1604__ Douglas County, | a aaa a 4% 


52__Douglas County Sch. Dists. 


Nos. 57 and 115, Wash_--- 


os 
ae 


1424__East Brunswick Tp. S.D., N.J- 
1604__Eldon Sch. Dist., Mo-------- 

52__Empire Sch. Dist., Cal_...... 
1604__Erie County, N. 4 an site 


52._Erie County, N. 
1546 - Essex Fells, J 
115__F ayette ‘County, Ohio (2 issues) 
52__Fredericksburg, Va- --------- 
2606. Bio ane wdns sc 
115__Gillette, Wyo-- 
115__Gilman Sch. Dist., Mo aes 
1424__Glendale High Sch. Dist., Cal- 
1424__Glenwood Sch. Dist., lowa- 
52__Glynn County, Ga-- wie 
1482__Grand Island Sch. Dist., Cal__ 
115__Grand Raplds, Mich-_------ 
1424__Grand Rapids, Mich. (2 issues) 
52__Great Falls, Mont---_----_-- ~ 
1482__Green Bay, Wis------- 
53__ Harrisburg High Sch. Dist., Ill. 
1424__ Hartford, terme —Washington 





A 


REE 


' 
' 
' 
' 
' 
ik pOUACEECKKRR ORES 


Sch. Dis 
1546_ _ Hartwell Sch. Dist., Ohio __- 
1425_-Haverhill, Mass. -._-.---- 
53__Havre S. D. No. 16, Mont- 
eS US eee 
1546__ Henderson Sch. Dist., lowa_- 
ore file mr ogg ~~ (6 issues) __ __ 
.- Hoosick, N. a 
-Huron County, > 
1483. “Indianola, Iowa_- se iia ines 
1605__Ironton Sch. Dist., a 
53__Jackson County, 
1547__Jackson igs Sch. Dist., 
53__Jamestown Y 
116__Jamestow n, 
116_ “Jamestown. 
116__Jamestown, 
53__Janesville, 
1483__Jefferson County, W. Va-_- 
1483__Jersey City, N. J 
1483__Jonesfield ens: — - Sees 
53__Joplin Sch. Dist., Mo-.------ 
1425__Kansas City, MS enc ote 7 
1426... Kansas City, Mo............ 7 
116__Kansas City Sch. et. 
1605__Kerman Sch. Dist., Cal____-- 
ae OS, eee 5 
1605__King Co. S. D. No. 30, Wash__ 5 
1547__Koochiching County, Minn_-- -- 
1483__ Kosciusko, 5 
1605__La Crosse County, 
53__Lakewood, Ohio (6 issues)---_ 5 
ee Ohio (2 issues) .... 5 
1547. 


3_.Lancaster, S. 5 
_Lancaster S. D., Mo. (2 issues) 4% 
ve eo Se rae 
53__Laurel Sch. Dist. No. 7, Mont.4.60 
1483__Lee County, Cc 5 


Ord 


_-.4.60 


SN 


“Ohio 





SN 


Cr Paowk ork & crore oe 


1483 __ Lenox, Mass__ tA See eee 4 
53__Lima, eee .-. 4% 
OS ee 5 
—- 2 UO =e 5 
-Lin ‘sey Sch. Dist., Cal_..-.--. 
1547. -Litchfield Sch. Dist., ee 
GEO. TG, Ole. Ens esecnsesce 4% 
1547__Long Branch, N. J-.------- _ 4% 
i Po US). eee 4 
53__Lykens Tw Se ee 4% 
1425__Lynchburg, J TIES 4% 
1484__ Lyon County, Minn_-.__-_---- 4% 
116__Macedonia Sch. Dist., lowa__- —- 
1484__McKinney, Tex. (2 issues).... 5 


1425__McMillan Twp. 
1547__Madison, N. 
1606__Magnolia, 


S. D., Mich... 5 
6 


1547_ —— Un ian Sch. 
i: ks Ase Cam apennas 4.40 
1547_ _Manito, ___ SS RE ee 5 
1484__Martin County, Tex._-.-. .--- 5 
1484__Martinez Sch. Dist., Cal__-- 5 
1606__Martin’s Ferry, ee 
54__Maryville Sch. ‘Dist., mo..... 4% 
1484_ ~Marysv eS eee 4 
54__Mason Co. S. D. No. 1, Wash. 4% 
1484__Mechanicville, N. Y_--.------ 4% 
54__Medford. Ore....-...------- 5 
—_- -Merced County Sch. Dist., Cal. 6 
-Mercer County, Ohio- aan 


1426__ Mesa Un. High S. D., Ariz___ 6 
1426__Miami Twp., Ohio 5 


1426_ -Middletown, aE 4% 
54__Miles City, Mont._.......... 6 
54__Milton Sch. Dist., Ohio__---- 4% 


ae ee Comey. ae 6 
5 tchell — , So. Dak... 5 
117__Mokane sae _. ~ oe 5 
54__Moore Sch. Dist. No. A Mont. 5 
117__Morganfield Graded S. D., Ky. 5 
1548__Mountain Iron, Minn__-_-____- 
1606__Mt. Carroll S. D. No. "38, eee 
1548__ Mount Vernon, N. Y 4 
1606__New Bedford, 
1606__New Bedford, Mass_---_--_-_-_- 4 
1548__New Bremen, On, (3 issues).. 5 
taba” -New Brighton, 


-New Brunswick, N. 


Maturity. 
1909-1914 
1910-1944 


1928 
1909-1913 
1909-1922 

Various 
Various 
1909-1918 


{ 
@1913-1928{ 


41913-1918 


1909-1927 
1909-1933 
1917-1959 
1923-1926 
1909-1918 
1912-1916 
1928 


1909-1915 


1909-1918 
1909-1928 


1916-1935 
d1913-1928 
1914-1923 


1910-1918 
d1918-1938 
41913-1928 


1909-1920 
1909-1918 
1909-1913 
d1918-1928 
913-1922 
1912-1915 


1928 
1918-1928 
d1913-1938 
1909-1918 
1909-1938 
1910-1916 


d1918-1928 
1928 


d1918-1928 

1909-1910 
1938 
1928 


1918 
1909-1918 
1909-1920 

d1918-1938 

1928 


1909-1918 
d1918-1928 
1909-1928 
1909-1928 
1928 





d1913-1918 
1909-1918 
1909-1918 
d1928-1948 


1918 
@1913-1918 


1911-1930 
1909-1918 
1909-1918 


1917-1936 
1941 
1914-1918 


d1923-1948 
1909-1916 
1938 


1928 


1913-1934 
1910-1913 
41928-1948 


1909-1943 
1918 


1928 
1910-1919 
1909-1918 

d1918-1928 
1910-1942 


1910-1927 
1918-1928 
da1918-1928 
d1918-1928 
d1915-1928 

1909-1913 

1909-1927 

1938-1945 

1909-1928 

1909-1918 

1909-1918 

1914-1921 

1938 


Amount. Price. 
0 10 


30,000 
30,000 
1,500 
SO ae 
50,000 101.943 
372,000 (27100 
161,000) 
15,500 100 
18,000 
15,000 / 


68 ,000 
15,000 10 
12,000 
5,000 
8,000 
300, 000 


11,000 
25,000 
33,000 


335,700 100 
7,000 100 
4,000 100 
9,000 101.177 

75,000 102.83 


8,000 100 
10,000 100.425 
6,000 100 
10,000 106.66 
120,000 100 
205,000 


16, ‘000 2100 
190,000 100.127 
100,000 100 

30,000 102.881 

SER. . s2nene 


109, 000 106.0941 
2,600 105.115 


122" 000 106.72 
os ere 
60,000 100 

3,0 0 100.50 

264,000 102.85 
14,000 100.632 
18,000 100.622 
20,000 100.50 
10,000 100.75 
CY eee 

1,440 100.763 
20,000 100 
42,000 
15,000} 100 
50,000) 

12,000 100.55 

2,000 100 

1,000,000 103.149 
20,000 100.65 
Ss aes 
26,659 103 
79,852 105.50 

J eee 
12,000 104.27 
ih ae 

5,000 100 
43500 8 <..... 

SO ES 
50,000 102.01T 
SRGEO. .n0cae 

7,693 103.008 
30,000 100 
15,000 100.51 

8,700 100 
14,500 100 
40,000 105 
50,000 101.19 
80,000 103.906 

9,000) 103.512 
15,000 | 
30,000 109.58 
ee, eee 

8,000 100.05 
62,000 100 

191,000 100 
20,000 104.012 

100,000 104.57 
25,000 100 

|) es 
16,000 100 
40,000 100.25 
12,000 100 
See  ecccah 
55,000 100.125 

37250 yt 307° 
28,000 4%% 

J basis 
35,000 102.35 
25,000 102.55 
75,000 101.27 
36,000f 100 and 

1 100.122" 
20,000 100 

5,500 100.027 

365,000 100 
24,000 105.83 
22,000 102.159 
45.000 106.50 

7,500 104.293 
14,619 101.186, 
10,000 106.30 
40,000 100.80 
10,000 101.30 

205,000 101.463 
69,000 103.347 

amencw 

* eee oe 
12,000 $08. 041 

5,000 10 
18,500 105. 254 
40,000 105 475 

305,000) 100.771 

190 ,000 
13,000 101.238: 
40,000 100.40 
17,000 100 
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Page. Name. Rate. Maiurity. Amount. Price 
04__New Houlka, Mls3.........-- 6 92 ee fs-aeee 

0 Me a See ee + ee 39,000 100.23 

1543__New IMI ys sh len ack on Se eon 4 57 R 00 


1484__North Catasauqua, Maceo... 








4 aigts- 1938 

























118__North Dakota (35 issues) - Various 
1548 - _Odessa, Wasn--- ‘ 
1607__Old Town, Me 928 
1607_-Olean, N. Y 1915-1932 
1484__Omaha Sch. Dist., Neb_- 1928 100, ‘000 105.84 
1549__Orange, N. J_-- a 1938 180,000 103.583 
1549__Ossining, N. Y_- 1909-1913 23,374 101,309 
1549__Ossining, N. *, pata ot eateries 1928-1930 39,917 110.051 
1436. .cewees, BN. Y......... : 1909-1928 270,000 103.182 
54_- Painesville, Ohio 4 1913-1915 2,500 100 
1549__ Palisades Park Sch. Dist., N.J. 5 1913-1947 35,000 100 
$4..Pascagoula, Miss............ 6 1909-1928 he 
1549_. Patchogue, N. Y.....-...... 5 1913-1917 ae 
1485__Pauls Valley, Oklahoma__-_--. —- 5 a 45,000 101.111 
1549__Pawhuska School Dist., Okla__ 6 1928 30,000 105.616 
ae ee ee eee 1909-1928 100,000 102.812 
1485.. Pepperell, Mass ............. d1913-1938 100,000 103.89 
55__Perth Amboy, N. J 3 1918 ae 
55_.Perth Amboy, N. J 1928 35, ee 
wig SE ae a Wis. 1909-1928 104.15 
“Plainfield, N 1958 104.29 
33. Plainfield, N. J 1909-1928 101.27 
1549__ Pleasant Valley Sch. Dist., Cal. 8  ____- 103.08 
1485__ Plymouth Township,  _ SPS ae ae 109.466 
1485__Poland Township, Ohio__.._._. 4% 1923- 1928 30,000 _____- 
1485__Port Clinton, Ohio__._.-.---- ee eee Cee = ER Gi 
BEBE...“ POPE, DEO 2 wines opmnn aemse 4 1928 102.28 
55_ ~ Posey County, Ind. (3 issues) - 4% 1909-1918 86,980 -____. 
55__ Preble County, Ohio (2 issues). 4 1909-1913 100.30 
1485__Punxsutawney, Pa__......-.- d1928-1938 100 
F466. _Wuanan., Tekas.............-- 5 d1918-1948 100 
1607__Randall County, Texas____--- 4 d1918-1928 50, ‘000 100 
55_ ~ Randolph pa. Free Sch. Dist. 
Ne. i, N. ¥. .% issues) ..... een 3 se 
1549__Redifield’ a" So. Dak... 5 19 20,000 103.575 
11__Redwood C Soa finn... 5 1915- 1017 40,000 101 
55_.Richmond, Va-_- 4 19 2895007100 
55__ Riverside Irrig. Dis 6 1918- 4027 }... ea 
55__ Riverside School District, Gal 5 1913-1922 40,000 103.30 
1607__Rocky Mount, N. C_.._-.-..-- 5 135,000 1 


§ 1938 00 
1485__ Roseville School District. Cal__ 5 1909-1928 20,000 101.027 












1485__Sabina School District, Ohio_. 44% ________- 35,000 105.348 
1607__Sacramento Co., Cal. (3 issues) 4% 1917-1946 1,485,000 -______ 
119__St. Anthony, Idaho. é 2 d1918-1928 20,0007101.055 3 
1607__St. Johns, Ore __.______- Sierad ae 1928 60,000 107 
1549__St. Louis, Mo. (8 issues) ___--_- 4 1928 5,500,000/ 101.030 
\ to 102.80 
1!19__St. Louis. Mo See 1928 3,000 Se 
1485__St. Louis County, Minn _ 4% 1918 600,000 101.596 
55__Salina, Kan _. JAe ‘ . 4% 92 16,000 100 
55__Salina, Kan _- ot a 1909-1918 5,400 100.018 
1607__Sallisaw, Okie G (2 issues) __--.. 6 1928 5,000 palsies oie 
1427__Sait Lake D.. Utah- _4 1928 50,000 96.85 
1608 “Santa C ruz School Dist., ¢ Cal_. 5 1909-1918 50,000 100 
Santa Monica r. Dist., Cal... & ai925 30,000 10234 
550__Seneca Falls, N. Y_.......--. 4% 1908-1912 2a 
119__San Diego, Cal__ _ 4% 65,000 100 
1486__Shadyside Spec. S. ‘D., Ohio___ 4 bg 1923-1935 29,000 100.586 
55__Shelby County, Ohio - 4% 1909-1911 40,000 100 
1608__South Bend Sp. S. D. No. 4,0. 5 1909-1923 7,500 103.75 
120__South Haven, Mich. - issues). _- pide epee ad 52,000 a & 
1486 _ -Springfield, Ohio__ eae 1929 20,000 106.625 
1508__Springfield, Ohio_- ee 1931 &1932 40,000 100.325 
1608 _ _Springtield, See 4\6 19350 20,000 106.425 
56__Springwells Township, Mich__ 5 1928 25,000 104.82 
1486__Stamford, Texas (2 issues)___. 5 41918-1928 20,000 100 
1486__Steptoe S. D. No. 50, Wash- 5 di910-1918 7,000 100 
1608 __Sterling School District, Col___ _- asin i Ban a WE eancnd 
1608__Stevens County, Wash. - 5% 1918-1928 7,000 100 
1486 _ Stillwater School Dist. , Okla__ 5 192 10,09007100 
1486__Stratford. SF 2. .n-ccncunn B . GIORE-EREF 11,000 100 
56__Suffolk, Va eae 2008 2,500 100 
1550__Suffolk C ounty, N.Y ----- 4% 1909-1924 80,000 101.483 
1608__Thornville School Dist., Ohio. 4 4 1909-1928 10,000 101.75 
1486 __Toledo, Ohio__ a 20,0007100 
56__Trumbull Co. Rd. D. No. 1, O- 5 1923-1933 30,000 110.70 
56__Tulsa, Okla sri csi taeal 6 d1918-1928 250,000 102 


120__Tyler, Texas_ pmo Siac pee aa d@1918-1938 10,000 100 
120__Valiejo, Cai on a — $5.000 109.011 
56__ Valley Park School Dist., Mo__ 5 a ee 
1550__Van Buren School Dist., Ark__ 6 a1913-1928 20,000 100 
1609__ Versailles, Ky____-_- EE 1909-1928 60,000 101.725 
1550__Waltham, Mass_________ 4 1909-1918 10,000 100.68 
1486__Wapxkoneta Se a. Dist., Ohio_ 5 1909-1918 10,000 104.025 
1486__Wareham, Mass oe | 1909-1928 35,000 101.63 
1555_.Warren, Ohio__ 5 1909-1918 7,720 103.665 
1609__ Warren Twp. S. D. No. 1, Ohio 5 1909-1916 2,000 100.75 
57__ Washington, Ohio (2 issues) 4 Ee ET 13,500 100.074 
57. Waterford Schooi District, Cal_ 6 1910-1923 7,000 104.50 
1486__Watonwan C ounty, apna... § 1911-1915 48,000 102.677 
57__Webb City, ss aane am d1913-1928 17,000 
1487_ Wells County, Ind_- --- 4% 1909-1918 108,280 100 — 
57__Westchester County, N. ¥_--- 446 1936&1937 117,333 107.029 
57_. Westchester County, N. Y_... 44 1913 50,285 101.479 
57__ Westchester County, N. Y_--- 4% 1910-1922 13,000 102.246 
57_. Westchester County, N. Y_--- 4% 1909-1920 12,500 101.848 
57__ Westchester i snore N. Y_--. 44% 1932-1937 30,000 106.58 
1956.... westteld, N.J.......... ea 1909-1918 20,000 101 
1487__Whitewright, Te ea AEE d1918-1948 12,000 100 
__Willoughby, Ohio ____- --- 4% 1909-1913 7,238 100.317 
1551__Wilmington, Del_____- Pere ae sit hee 26,500 100 
1487__ Wilmington, ane ee Se 4 1912-1918 19,000 100.915 
58__ Winchester, Na ete Sek 4 1918 5 





1487__Woodburv N.. 4 4% 1917-1946 60.000 100 
1610__Wooster School District, Ohio. 4 4 Ae 40,000 104. - 
1610 -Worcester, SESE 4 1918 25,000 105.10 
1487_. Worcester, Mass. ._.......... 4 1918 28,000 104.75 
1487__ Worcester, Mass_.__--__-_--_ 4 1918 5,000 104.75 
1428_._.Wyoming, Ohio. __....._._-- 4 1958 48,000 100.408 
1428 __ Xenia City School Dist., Ohio. 4 1913-1928 8,000 10 
1551_. Yazoo City, Miss_.........--. 1909-1929 15,000y7100 
58__Yonkers, N. Oa Paes Pepe aie 4 4% 1909-1918 80,000 103.778 
Se: wonkere:.N. V.........-..-2 4% 1909-1928 65,000 101.877 
(2% "2 ara 4% 1909-1948 70,000 100.851 
1487__ Yonkers, N. Y_________- --- 4% 1909-1928 100,000 103.039 
1487__ Yonkers, N. Y_.__-_- ------- 4% 1909-1928 18,500 102.778 
CO SS Se rr 4% 1909-1928 100,000 102.551 
1428_ ~Youngstown, WONG 5 ee 5 1910-1917 2,000 104.525 
1428__ Youngstown, _ ies 5 1920-1931 60,000 111.271 
1551__ Youngstown, Ohio 5 1910-1918 21,000 105.081 
1551__ Youngstown, Ohio 5 1909-1913 16,800 102.101 
1551__ Youngstown, Ohio_.-___._--- 5 1909 500 100.30 
Total bond sales for June 1908 (310 municipalities 
covering 436 separate issues) _..._......----. k$31,454 ,983 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not Including $3,746,711 of tem- 
porary loans teported, and which do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 





Page. Name. Rate. Maturity. Amount. Price 
EE SS Eee 5% 1927 ee 
1544__ Berlin, Ont___-_- “ens eatin 1909-1938 SERED | «--ceu 
113__Bridgebury, Ont --_--- on 1923 | =e 
BRO. cetera, Ales... .0.------ 6% 1948 i! eee 
114__Chatham, Ont _-_.._____-_--- 5 1923 Ct ae 
52.. Davidson, Sask ............. 6 1918 3,000 95 
1604__ Davidson, Sask ._._..__-__-- 6 1909-1928 000 96 
1546 . .Goderioh, Ont .............. 5 1909-1938 7,000 98.771 








cuee. N “9 Rate Maturity. Amount. Price, 
1606... Gusiph,-Ont.......-...-.--..< 5 1938 £36,000... cu 
1546 __ Halifax, N's . (8 issues) .....-. 4 1940 166,000 {s2. = 
3.39 
1483 .. Hamilton, Ont............-.- 4 1928 100,000 o2-612 
1605__ Humboldt ene Dist., Sask_. 6 1909-1918 5,000 100 
506y cE, EBs cb uwcacccesnoe 5 1927 SA eee 
1484__MacLeod, Alberta__________- 5 1947 pT | eee 
54_ Middlesex County, = dees 4% — 40,000 101.505 
1548 __ Middlesex County, Ont____--_- 4% 192 20.0002100 
1606__Midland, Ont. (2 fesuesi Maeenic 434 &5 1909- 1028 SGee * = cute 
127 Naeem BO) 5 1948 yk ae ae 
1484__Oxford County, Ont________- 5 1909-1938 SOO nncske 
1485__ Peel County, | SRE ee Se 4d 1921-1930 eee 
11__ Prince Albert, a ae - 5% 1909-1938 90,000 95.15 
Ce SS eee x a er ae 36,000 98.20 
1607. Regina, I occ Neder ncn a ged 5 1923, '°28&'38 320,000 98.50 
SO SE eee 5 1923  ., See 
56... Vancouver, B. C. (8 issues) - S Gemeeoe es 1,975,000 93.29 
SR EE EEE eee 5 1938 205,000 no io ects 
1551__ Whitewood S. D. No. 57, Sask- . % 1909-1938 5,000 ap: 
1610_-Winnipeg, Man ____________- 1940 7,299,000 96 
122..Woodworth, Man-........... 4 1928 40,000 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found. 


Pag Name. Amount. 
seem, Ga. (/ April a SS ee ee ee ee eer Cee $40,000 
Rive. Je, WE, CRITE SIDED 6 5 on i wine o cies cnwuectanne 160,000 
7 il ag Minn. — ES BORER RMN 
CO eS OT Se a ee nee 24,000 
Sane. cee Commney, 20. @. (April UG) 8 nnn own e,000 
We have also learned of the following additional sales for 


previous — 


Page. Maturity. Amount. 
113__Ashton, aaee. acca ah nasa nai 
1481_- Batavia School District, N. Y- 
1481__Camden County. - J. (2 BD)... 
1357__Cape May a <} SES eeeP 
1603__Chatham, (March) ia 
1545_ “Cheyenne, “rvs PS ee ee 
1482__Dalhart Ind. Sch. Dist., Texas. 
1482__ Douglas Sch. Dist. No. 27, Ariz 
115__€ldorado Twp. Sch. Dist., Ill 
52_.Greensboro, Ga _.__--- 
1605_-Indiana, State of 


1909-1926 
1928 


6 

5 

4 . 
5 1910 45,000 100 
5 @1916-1936 3,000 100 
5 
5 
6 
5 





di918-1938 160,000 100.125 
d1928-1948 25,000 103.84 

1928 20,000 106.512 
25,000 102.64 
15,000 106.50 
80,000 101.145 


1913-1925 
1930-1937 
1909-1917 

38 


EO OO eee 4% d1913-1935 60,000 100.50 

53__Leadwood School District, Mo_ 6 ai920 500 2. 
1847... McAlester. Okla............. 5 1928 75,000 100 
1547__Mader» School District, Cal___ 6 Lee De! 7,5005.16 % bas 

54__ Marissa Twp. Sch. Dist., Ill... 5 1909-1918 26.200 
1606_.Mason City, Iowa.._..._...-. 4 d1918-1928 34,000 101.50 
117__Millvale School District, Pa__. 44% 1913-1938 57,000 eit: 
1484__ Mishawaka Scho Ind_. 4 1909-1918 35,000 100 
1606__Moberly. Mo. pote & BAS 5 d1913-1928 25,000 100 


1606__Modale Schoo! District, lowa__ 6 

1548__Mt. Pleasant School Dist., Pa_.5 La Ah 

1548__Newport News, Va.......... 4% 1948 

1548__No. Braddock Sch. Dist., Pa__ 444 1921-1929 
5 


d1913-1918 6,000 103 
35.000 100 
100,000 100 


85,000 100 


- -Ocean View School Dist., Cal_- 1909-1930 22,000 103.50 
118__Pascazoula, Miss. (February). 6 1909-1928 20,000 102.50 
1607__Perinton age 4 Free School 
District No. §, N. Y....... 6 1909-1911 3,500 100 
55__ Prescott High. $. 2, Ark.(Apr) 6 ai920 SF 
1485__ Rapid City Sch. Dist., So. Dak. 5 d1913-1928 20,000 100.50 
1550__Sebring School District, Ohio. 5 1920-1930 20,000 105.70 
120__Sugar Creek Twp. S.D., Ohio. 5 -.-...-.--. Fo 
2466.. ."Femes, Siete of. ............. a eee ee a 
169 _ _Walitshurge Sch. Dist., Wash_. 5 d1918-1928 10,000 102 
58_.West Hoboken, N. J. (April)_. 4% 1938 | ee 


All the above sales (except as indicated) are for May. 
These additional May issues will make the total sales (not 
including temporary loans) for that month $25,561,474. 











News Items. 


Clay Center, Clay County, Kan.—City Not Compelled to 
Purchase Light Plant.—A decision was rendered on June 6 
by the State Supreme Court in the suit brought by this city 
against the Clay Center Light & Power Co. According to 
Topeka papers, the Court ‘ ‘holds that the 21- -year franchise 
of the company has expired and that the city is not com- 
pelled either to purchase the plant or renew the franchise. 
It holds that the attempt of the City Council to bind the 
city to buy the plant was illegal and void.” 

Florida.— Drainage Tax Declared Constitutional.—Accord- 
ing to the Atlanta, Ga., “Constitution” of June 20, Judge 
Locke of the United States District Court of Florida has 
dismissed the six injunction suits restraining the collection 
of a tax levied under an Act of the 1907 Legislature for the 
purpose of draining the Florida Everglades. He holds that 
the tax is in accordance with the Constitution. 

Koochiching County (P. O. International Falls), Minn.— 
Temporary Injunction.—St. Paul papers state, under date 
of July 4, that a temporary restraining order has been is- 
sued by Judge McClenahan,and filed in the District Court, 
restraining the Board of County Commissioners from is- 
suing court-house bonds. The application for an injunction 
was made by Erick Swedback and G. T. Robinson of Big 
Falls, who attack the legality of the organization of the 
County Board. It is stated that the hearing on this order 
will be held before Judge McClenahan at Brainerd on July 14. 

La Fayette, Walker County, Ga.—Bond Election Invalid.— 
The State Supreme Court on June 9 rendered a decision 
declaring invalid the election held Jan. 7, at which $25,- 
000 water bonds, $10,000 light bonds and $5,000 hg 
bonds were voted upon and carried... See V. 86, 182. 
The Court held that the bonds should have boon eubenittell 
as three separate propositions instead of on one ballot. 

New Jersey.—No Extra Session of Legislature.—Governor 
Fort on July 9 announced that it would not be necessary to 
call an extra session of the Legislature to provide extra 
appropriations for State departments that did not receive 
the full amount asked for by them last winter. The regular 
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session ended April 11 and it was subsequently rumored tha} 
an extra session would probably be called for the appropria- 
tions mentioned above. 

New York City.—Assessed Valuations for 1908.—The 
assessment rolls of real estate and of personal property pr 
1908 were sent to the Board of Aldermen on July 6 by the 
Commissioners of Taxes and Assessments, and 
follows: 


were as 


PERSONAL ESTATE. 





1907. 1908. Decrease. 

Manhattan .-432,654,158 327,810,632 104,843,526 

0 F— ee -- 14,115,699 11,539,680 2,576,019 

ees eee ees 92,866,547 83,448,072 9,418,475 
11,191,262 


Queens - .-.-.-.--.-.-.-.-.--- ‘leavieath Gs 


9,908,830 1,282,432 
pT SEN ae en rn eae 3,067,397 





2,205 





A aS a ta i tae led _ 554,889,871 435,774,611 119,115,260 
REAL ESTATE. 
1907. 1908. Increase. 
$ $ $ 


Manhattan 4,391,970,951 4,584,536,431 192,565,480 
4 





Bronx - oseecenasecens 396 687,750 41,228,718 44,540,988 
RE Cee Se ee nee 1,181,221,910 1,334,864,835 153,642,925 
Queens ........ wi Wt all caancte elo 217,668,775 296,458,080 78.790 ,235 
Richmond ..~... 265.2... 52,931,236 65,326,825 12,395,589 


eee ee Re 481,935,187 

President Purdy of the Commission, in explaining the 
reduction in the personal valuation, as shown in the above 
table, says: 

“In a small part the reduction was caused by the investment in tax- 
exempt mortgages. Prior to 1906 for a number of years the collection 
of personal taxes was less than two-thirds of the asssessment. In 1906 
about $72,000,000 of bad assessments were canceled; last year $20,000,000. 
We believe that a comparatively small percentage of this year’s assess- 
ments will fall to yield the proper amount intaxes. The loss in collecting 
should be less than i0 2r cent. This result has been reached by the 
co-operation of the receiver and the attorney for the collection of arrears 
of personal taxes. 

‘*The tentative assessment of corporations in 1907 was $1,400.000,000 
and the final assessment was $89,000,000. This year an attempt was 
made to assess corporations with regard to the actual facts. The tenta- 
tive assessment was $133,000,000 and the final assessment is over $90,- 
000,000, a larger amount than last year and the taxes will almost all be 
collected.”’ 

The tax rate for 1908, according to reports, will be $16.30 
per thousand dollars. 


Mayor Wins Recount Case.—Justice Lambert in the Su- 
preme Court in this city on June 30 instructed the jury to 
render a verdict in favor of Mayor McClellan in the suit in- 
stigated by the defeated candidate, Wm. R. Hearst, and 
prosecuted by Attorney-General Jackson in the name of 
the State, to determine by recount the legally-elected Mayor 
at the election in November 1905. Justice Lambert was 
liberal in his rulings regarding the validity of disputed bal- 
lots where the marks on the ballots left a doubt as to whether 
they should be counted at all, and in this way the Mayor’s 
plurality was reduced to 2,971. The Mayor’s official plu- 
rality was 3,834, which was subsequently reduced by a par- 
tial reeount to 3,478. 

North Birmingham (P. O. Birmingham), Ala.—Litigation. 
—The following regarding the injunction granted by the 
Chancery Court restraining the issuance of the $5,000,000 
bonds voted on April 20 (V. 86, p. 1056), is taken from the 
Nashville, Tenn., ‘‘American’”’ of July 1: 

BIRMING.iAM, ALA., June 30.—(Special.)—In the case of the City of 
Birmingham vs. North Birmingham, Chancellor A. H. Bonners has granted 
an injunction restraining the purposed issuance by North Birmingham of a 
$5,000,000 bond issue for the construction of a municipally-owned water- 
works plant for Greater Birmingham. The Court held that the burden of 
the debt would be saddled upon the people of Greater Birmingham, without 
giving the majority of them a chance to vote upon it. The decision, incl- 
dentally, upholds the constitutionality of the Greater Birmingham bill, 
which was indirectly called into question. 

Ohio.— Amendments to State Constitution.—At the coming 
election for members of the General Assembly, to be held 
Nov. 3, the electors of this State will vote upon three pro- 
posed amendments to the State constitution. One of 
these relates to the passing of bills. Of the other two, one 
amends Section 2 of Article XII, while the other will change 
Section 25 of Article II. The amendment to Article XII 
concerns finance and taxation and enlarges the powers 
of the General Assembly in regard to the latter. In par- 
ticular it is left optional with the Legislature whether Ohio 
State and municipal bonds shall be subject to taxation. 
Now they are expressly exempt. .The amendment to 
Article II provides that the regular session of the General 
Assembly shall commence on the first Monday in January 
next after it is chosen. The constitution now provides 
that the General Assembly shall meet bienially on the first 
Monday in January in even years. If approved by the 
people, the sections mentioned above will read as given 
herewith: 

ARTICLE XII. Sec. 2. The General Assembly shall have power to 
estaplish and maintain an equitable system for raising siate and local 
revenue. [t may classify the subject of taxation so far as their differences 
justify the same in order to secure a just return from each. All taxes 
and other charges shall be imposed for public purposes only and sball 
be just to each subject. The power of taxation shall never be surrendered, 
Suspended or contracted away. Bonds of the State of Ohio, bonds of 
any city, village, hamlet, county or township in this S.ate, and bonds 
issued In behalf of the public schools of Ohio and the means of instruction 
In connection therewith, burying grounds, public school houses, houses 
used exclusively for public worship, institutions of purely. public charity, 
public property used exclusively for any public purpose and _ personal 
property to an amount not excleeding in value $200, for each individual, 
may, by general laws, be exempted from taxaton; but all such laws shail 
be subject to alteration or repeal; and the value of all property so exempted 
— from time to time, be ascertained and published as may be directed 

iv, aw. 

Section 2. All taxes and exemptions In force when this amendment 
is adopted shall remain in force, in the same manner and to the same 
extent, unless until otherwise directed by statute. 

ARTICLE II. Sec. 25 The regular session of each general assembly 
Shall commence on the first Monday in January next after it is chosen. 

For comparison we give below the sections as they now 
s nd 


Totals __ 








ARTICLE XII. Section 2. Laws shall be passed, taxing by a uniform 
rule, ail moneys, creaits, investments in bonds, stocks, joint-stock com- 
panies or otherwise; aad also real and persona! property according to its 
truce value In money, excepting bonds of the State of Ohio, bonds of any 
city, village, hamlet, county or township in this State, and bonds issued 
in behalf of the public schools of Ohio and the means of instruction In 
connection therewith. which bonds shall be exempt from taxation; but 
burying grounds, public school houses, houses used exclusively for public 
worsnip, institutions of purely public charity, public property used ex- 
clusively for any pubiic purpose, anc personal property, to an amount 
not exceedjing In value two hundred dollars, for each individiual, may, 
by geueral laws, be exempted from taxation; but all such laws shall be 
subject to alteration or repeal: and the value of all property so exempted, 
shall, from time to time, be ascertained and published as may be directed 
by law. 
= Il. Section 25. All regular sessions of the General Assembly 
shall commence on the first Monday of January, biennially. e first 
session, under this constitution, shall commence on the first Monday of 
January one thousand eight hundred and fifty-two. 

Territorial Bonds Exempt from Taxation.—The following 
is taken from a letter written by Wade H. Ellis, Attorney- 
General for the State of Ohio, in answer to an inquiry made 
by the Auditor of that State as to the taxability of territorial 
bonds now held by residents of Clinton County, Ohio. The 
question came up in connection with certain bond issues of 
municipal corporations located in the Indian Territory 
(now State of Oklahoma). Speaking of the immunity and 
exemptions enjoyed by municipalities organized by Acts of 
Congress, the opinion says: 

The municipal corporations thus organized and erected upon Govern- 
mental lands became agencles under the territorial government for local 
governmental purposes. They are in effect branches of the General Gov- 
ernment itself. The evidence of indebtedness issued by such municipali- 
ties are as exempt from taxation by the various States as are the bonds of 
the United States. In the judgment of the Supreme Court of the United 
States, In MeCulloch vs. Maryand, 4 Wheaton, 316, and in Osborne vs. 
Bank, 9th Wheaton, 738, that Court established by the most cogent 
reasoning that a State had no ‘powers, by taxationor otherwise, to retard 
impede, burden or in any manner controlthe operations of the constitu- 
tlonal laws enacted by Congress to carry into execution the powers vested 
in theGeneral Government,” and enunciated a princi ple,which is directly 
applicable to the question here presented, whic placed beyond the reach 
of the State ‘tall those powers which are controlled by the people of the 
United Statcs or the Government of the Union, and all those means which 
are given for the purpose of carrying those powers lato execution.” 

As In these cases the Court held the means employed by the Bank of the 
United States were not taxable by the State,’so here the means employed 
by the city of Coalgate for raising money to construct its water-works, 
to-wit, by the issuance of bonds of such city, are not taxable. The same 
principle forbids the United States Government to tax the bonds of a munict- 
pality created under the laws of a State, and It follows that the bonds issued 
by similar municipalities, agents of the United States, should be exempt 
from taxation by the State Government. : 

One of the municipalities concerning which the question 
was raised was the city of Coalgate. In this case the bonds 
were for water-works purposes and were issued pursuant to 
the Act of the 57th Congress, July 10 1902. In conclud- 
ing his opinion the Attorney-General states that ‘“‘no au- 
thority exists by which the Auditor of Clinton County 
can list for taxation, against the owners thereof, any of 
the bonds issued under the authority of Congress above re- 
ferred to.” 

Similar opinions concerning the non-taxability of terri- 
torial bonds have been given by Dillon & Hubbard of 
New York City and Shope, Zane, Busby & Weber of Chicago 
Both opinions were printed in full in V. 85, p. 1534, and 
V. 86, p. 240. 

Oklahoma.—County Seat Election Act Declared Valid.—The 
St. Louis, Mo., ‘“Globe-Democrat’”’ of June 30 contains the 
following concerning the decision of the State Supreme Court 
declaring valid the elections held recently transferring the 
county seats of both Grant County and Cole County, in this 
State: 

GUTHRIE, OKLA., June 29.—The Oklahoma Supreme Court to-day, 
by sustaining the demurrers offered by attorneys for the cities of Coalgate 
and Medford, held good the recent elections which resulted in the transfer 
of the temporary Grant County seat from Pond Creek to Medford and of the 
Cole County seat from Lehigh to Coalgate. Pond Creek and Lehigh ap- 
pealed to the Supreme Court, attacking the constitutionality of the Thomas 
Act, passed by the recent Legislature, for holding county-seat elections. 
Temporary injunctions were secured preventing the transfer of the county 
seats to Medford and Coalgate, but these to-day were dissolved by the court. 
Coalgate won in the election by 88 majority over both Lehigh and Centra- 
homa. Medford won by 261 majority over both Pond Creek and Jefferson. 
To-nizht it is believed Pond Creek and Lehigh will ultimately appeal to the 
United States Supreme Court. 

Oregon.—Constitutional Amendments.—At the general 
election held in this State on June 1 ten amendments to 
the constitution were voted upon. Successful among them 
was the amendment to Section 14 of Article 11 with refer- 
ence to the changing of the time of holding the regular 
general biennial elections from the first Monday in June 
to the first Tuesday after the first Monday in November. 
The vote in this instance was 65,728 “ for” to 18,590 
“against.’”? Another amendment which met the approval 
of the electors, by a vote of 41,975 “for’’ to 40,868 “against ” 
was one to Section 3 of Article XIV of the constitution 
to permit the location of State institutions elsewhere than 
at the seat of Government by Act of the Legislature and 
vote of the people. One other amendment adopted by the 
people by a vote of 58,381 ‘‘for’’ to 31,002 “‘against’’ ,was one 
to Section 18 of Article 2, which gives the voters power to 
call a special election at any time to discharge any public 
officer and elect his successor. While another, which 
amends Section 16 of Article 2, gives the people power to 
make laws for election of public officers by a majority vote 
instead of pluralities. The vote in this case was 48,868 
“for” to 34,128 ‘‘against.’’ Still another provides for the 
choosing of jurors and grand jurors and amends Section 18 of 
Article 7. The vote here was 52,214 “for” to 28,487 “‘against.”’ 
Among the amendments which were defeated was one con- 
cerning the changing of the compensation of members of 
the Legislature to $400 for each regular session and $10 
per day for each extra session. The compensation now is 
$3 per day and mileage at both the regular and the special 
sessions, with not to exceed $120 for the regular sessions, 
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while extra sessions are limited to 20 days. Others de- 
feated were for the purpose of increasing the number of 
judges of the Supreme Court from three to five; permitting 
women to vote on equal terms with men; giving additional 
and exclusive power to cities and towns, within their cor- 
porate limits, to license, regulate, control, and tax, or sup- 
press, theatres, race-tracks, pool-rooms, &c.; the exemp- 
tion from taxation, in addition to those now authorized by 
the Constitution, of all dwelling houses; barns and sheds, 
machinery, buildings used for ne purposes, trees 
and improvements made on farms, &e., ce. 


Texas.—Decision Rendered by State Supreme Court in 
School Bond Suit.—The State Supreme Court on June 17 
handed down an opinion in the suit brought by C. B. Snyder 
Jr. and others to determine the validity of the rate of tax 
levied by the Baird Independent School District. See V. 
86, p. 1053. The Court holds that the rate of tax now 
levied by the district in question is unconstitutional. The 
decision is based on the fact that as the district includes 
not only the city of Baird but adjacent territory as well, 
it is not.an incorporated city or town within the meaning of 
the Constitution and therefore not exempt from that section 
of the Constitution, which limits the tax rate to 20 cents on 
the $100 valuation in independent school districts. The 
case was a test one and the bonds issued by many other 
—-" school districts in Texas are said to be af- 
ecte 

This case was certified up to the Supreme Court from the 
Court of Civil Appeals, Second Supreme Judicial District. 
The opinion of that Court, filed March 14 1908, from which 
Special Associate Justice 'Brelsford dissented, was against 
the district. The facts as found by the Court were that 
Baird, which had for many years been a duly incorporated 
city of more than 1,000 and less than 10,000 inhabitants, 
had under the general law organized, together with adjacent 
territory, as an independent school district. In 1907 the 
Legislature passed an Act (Chapter 6, Special Laws) in- 
corporating as an independent school ‘district the city of 
Baird and contiguous territory. It was also found that the 
district had voted to issue $25,000 bonds and to levy a special 
tax of 25 cents on the $100 valuation to provide for interest 
and sinking fund; also to further levy a tax of 50 cents on the 
$100 valuation for the maintenance of the public schools in 
the district. Of the 45,000 acres of land included in the 
incorporation of said district, the parties bringing suit to 
enjoin the collection of the tax mentioned above own about 
33,000 acres, which are for the most part ranch and pasture 
lands. The city of Baird, where it is proposed to build the 
new schoolhouse, is situated in the southwest corner of the 
district. After reviewing the facts in the case the opinion 
of the Supreme Court concludes as follows: 


The y uestion certified may be stated thus: is the Baird Independent 
School District an incorporated city or town within the meaning and intent 
of the third section of Article Vil of the Constitution copied above? It is 
not questioned, nor Is it questionable, that all school districts are by Sec- 
tion 3 of Article VII of the Constitution limited in their power to levy taxes 
‘for the further maintenance of the free schools and the erection of school 
buildings therein’? to 20 cents on the $100 valuation of property, except 
“‘Incorporated cities or towns constituting Independent school districts.” 

It is claimed on the part of the appellee in this case that the Independent 
school district in question is an incorporated town or city and therefore 
that It Is not subject to the limitations prescribed in Section 3 of Article 
VIL above quoted, and this is the only question that is now before this 
Court. The Attorney-General asserts that the Legislature has the power 
to incorporate as much territory into a city as it chooses, whether it be 
intended for city purposes or not. We are not prepared to agree to this 
broad proposition, but according to our view of the law and the article of 
the Constitution now under consideration, it is not necessary to decide that 
question. The question to be decided is not whether the Legislature 
might create a city embracing more territory than was intended for municl- 
ae purposes, but what does the Constitution mean when It says that the 
ndependent school districts which are to be exempted from the limitations 
prescribed in it shall be ‘‘incorporated towns or cities”? Sections 4 and 5 
of Article XI prescribe the manner in which cities and towns may be in- 
corporated for municipal purposes, and it is evident that in dealing with 
this matter the amendment to Section 3 of Article VII, adopted in 1883, 
had reference to towns incorporated for municipal purposes which, ac- 
cording to the rer of the law as then or thereafter In force, had 
SS control of its schools and thereby become Independent school 

stricts 

The distinction between a district incorporated for school purposes only 
and a town or city which constitutes an independent school district must 
be kept in view, for upon that distinction depends the proper solution of 
the question certified. A corporation for school purposes only is not an 
Incorporated 3 or town as specified in the Constitution, but is simply the 
incorporation of a school district which may embrace the town or city 
only or it may embrace a town or city and rural territory. It will be ob- 
served that by careful use of language the Legislature, in creating the 
Baird Independent School District, preserved the distinction between the 
Incorporated city of Baird and the incorporated Baird Independent School 
District. The first section of the Act which creates the district declares 
that an incorporation for free-school purposes only is thereby created, to 
be known—not as = city of Baird—but as “the Baird Independent School 
District.’”” Again, in Section 2 the distinction Is definitely drawn. It is 
said that the city of Baird is divested of the control of its public free schools 
within its limits and the control of such schools is vested in the Baird 
Independent School District. The city of Baird Is not an independent 
school district. Neither is the Baird Independent School District a city. 
If the Legislature had declared the city of Baird to be an independent 
school district the limits of the city and district would be the same and It 
would come within the terms of the Constitution, because It would constl- 
tute an independent school district; but the Baird Independent School 
District being embraced in boundaries much greater than the limits of the 
city, the city does not constitute the district. How could the city consti- 
tute that which It does not embrace? This distinction between the city and 
the district is more definitely expressed in the fifth section of the Act cre- 
ating the independent school district of Baird by this language: ‘The 
Baird Independent School District shall have and exercise and is hereby 
invested with all the rights, powers, peas and duties of a town or 
village en under the general laws of this State for free school 
purposes only.’’ If the Legislature intended to incorporate a city or town 
why refer for Its powers to towns and villages incorporated ‘‘for school 
purposes only’? As a city it would be embraced in the law that confers 
those powers on such cities. Another fact which shows that the Legis- 
lature did not Intend to incorporate the territory as a city is that there is 
nothing in the law to show that there are 10,000 people residing within 
the bounds specified In the Act and under the Constitution the Legislature 
had no power by special law to Incorporate a city with less than 10,000 popu- 
lation, therefore, as an incorporation of a city the law would be vold; 
but It did have authority under Section 3 of Arilcle VII to create a school 
district embracing a municipal corporation with less than 10,000 inhabi- 





tants. We are of opinion that the Legislature did not intend by the 
enactment of the law creating the independent school district of Baird to 
create a municipal corporation, and that the Legislature had no authority 
to authorize sald district to levy a tax for maintaining the schools and 
building school houses in excess of 20 cents on the $10) value of property 
situated therein. The powers of those incorporated towns and cities which 
have been incorporated for school purposes only are not involved in this case 
an@we erpress no opinion as to whether the limitation applies to them or not. 

It is insisted that the Legislature and the officers of the State have con- 
strued the Constitution differentiy to our af Fr tage therefore, that 
construction should prevail; but neither the Legislature nor any officer of 
the State has the power to annul a provision of the Constitution and thereby 
deprive the citizens of “aged Le > of the a guaranteed to them by 
that Instrument. Willis Owens, 43 Tex., 48: Higgins vs. Bordages, 
88 Tex., 458. Besides, a ee legislative construction has been pointed 
out nor “have we discovered any such. On the contrary, the Act of the 
Legislature of 1905, Section 142, page 301, contains this provision: ‘“‘The 
City or Town Council, or Board of Aldermen of any city, town or village, 
whether incorporated under any Act of the Congress of the Republic, or the 
Legislature of the State of Texas, or under any Act of incorporation what- 
ever, shall have power by ordinance to annually levy and collect not ex- 
ceeding one-half of one per cent ad valorem taxes for the support and main- 
tenance of public free schools in the city or town where such city or town 
is a separate and independent school district.” This clearly distinguishes 
“Incorporated cities and towns which constitute Independent school dis- 
tricts” from other school districts. 

It was the plain policy of the people, in adopting the amendment to the 
Constitution, to discriminate in levying taxes for the support of free schools 
between property used for agricultural purposes, for grazing and the like, 
and urban property for which it is unnecessary to assign reasons, but such 
reasons are to be found in the differences in the uses of the property and 
the situation of the owners. he claim made by the Attorney-General 
in this case would enable the Legislature to nullify the constitutional pro- 
vision which was adopted to protect rural property from excessive taxation 
by embracing within a free-schoo! district a city or town and thereby annul 
the limitation upon taxation so as to enable the people of such city or town 
to vote upon the agricultural lands a tax in excess of what the Constitution 
allows. No better illustration of the unsoundness of that view could be 
presented than would result from that interpretation of this Act which 
would enable a town covering less than 1,000 acres of land by its greater 
population to vote upon the other 44,000 acres of territory, embraced 
within that district, a tax of 50 cents on the $100 valuation of property 
to support free schools within the limits of the town. Such a construction 
of the Constitution would be destructive of the guaranty which It affords 
= those people whose property is contiguous to the towns and cities of the 
State. 

We answer that so far as it attempts to empower the school district to 
levy a tax exceeding 20 cents on the $100 valuation of property situated 
therein ‘‘for the maintenance of public free schools and the erection of 
school buildings,’’ the Act of the Thirtieth Legislautre which created the 
Baird Independent School District is in violation of Section 3. Ariicle VII 
of the Constitution of this State. What effect this holding will have upon 
the —— of the law is not submitted in the certificate and Is not 
decided. 

(Signed) T. J. BROWN, Associate Justice. 


We also give herewith the correspondence which has passed 
between the Attorney-General and State Superintendent of 
Schools in connection with the above decision, as printed 
in the ‘Dallas News” of June 26: 


Austin, Tex., June 25.—The ne opinion has been made public 
by State Superintendent R. B. Cou 

In your letter of June 23 you ane ie following _——— with reference 
to the decision of the Supreme Court in the case of C. B. Snyder Jr. vs. the 
— Ley School District: 

. What is the exact status of the case befure the court? 

3 Ww hat kind of school districts are affected? 

3. If the cases at present are not finally adjudicated,what action should 
= taken by School Boards of the districts affected during the further pen- 

ency of the case? 

4. Should the decision rendered by the Court not be reversed what would 
be the taxing power of the independent schooi districts affected? 

5. Will the Attorney-General approve further bond issues by the districts 
affected? 

_ reply thereto I wish to advise as follows: 

. The case referred to before the Supreme Court involves the special 
aol of the Thirtieth Legis!ature creating the Baird Independent School 
District, and especially Section 5 of that Act, which sought to confer 
taxing powers upon the district. The Court held that the Board of Trustees 
of that district did not, under the Constitution, have the authority to levy 
the particular tax sought to be levied and collected by the trustees under 
Section 5 of the Act. TheCourt did not pass upon the validity of any other 
bond Issues nor the taxing power of any other independent school districts. 

2. While the decision of theCourt did not directly affect any independent 
school district except the one involved in the litigation before the Court, 
the opinion seems to affect all independent school districts in the State 
having limits extending beyond the limits of the city or town around which 
they are incorporated. 

A motion for rehearing will be filed in the case in the Supreme Court, 
which may not be acted upon by that Court until the fall term, and the 
judgment of the Court does not become tinal until the motion for rehearing 
has been acted upon, and in the meantime Independent school districts 
should continue to levy and collect the tax heretofore authorized until 
this litigation is ended. 

4. If the decision just rendered should not be reversed, I am unable 
to determine at this time the taxing power of independent school districts 
thereby affected, as the Court did not pass upon that question. 

5. Under present conditions the Attorney-General will not approve 
any more bond issues of independent school districts affected by the de- 
cision of the Supreme Court. 

Yours very truly. 
R. V. DAVIDSON, Attorney-General. 


Virginia-West Virginia.— Date Set for First Formal Hear- 
ing in Debt Settlement Suit.—As a result of a conference held 
June 29 between ex-Representative Chas. E. Littlefield of 
Maine, appointed as Special Master on June 1 (V. 86, p. 142), 
and counsel for both the States of Virginia and West Virginia, 
it was decided to hold the first formal hearing in the debt- 
settlement suit on Nov. 10 before the Special Master at Rich- 
mond. As stated many times in these columns, this suit 
was brought by the State of Virginia to compel the State of 
West Virginia to assume its portion of the debt of the old 
State of Virginia contracted prior to the creation of the State 
of West Virginia. 





Bond Calls and Redemptions. 


Aurora, Lawrence County ,Mo.—BondCall.—Call was made 
for payment July 1 of 5% judgment funding bonds Nos. 
15, 16 and 17, dated Sept. 8 1897. 

Aurora School District, Lawrence County, Mo.—Bond 
Call.—Bond No. 1 for $500 was called for payment July 1. 
It is dated June 1 1892 and bears 6% interest. 

Benton County (P. 0. Warsaw), Mo.—Bond Call.—Re- 
funding 4% bonds Nos. 57 to 60 inclusive, $1,000 each, 
dated June 20 1902, were called for payment July 2. 

Biloxi, Miss.—Bond Call.—Call. was made for redemption 
on or before July 1 at the Western National Bank in New 
York City of Back Bay Bridge bonds Nos. 1-to 8 inclusive. 
Denomination $500. 
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Deepwater School District, Henry County, Mo.—Bond | 
Call.—Bond No. 6 for $1,000, dated July 1 1898, and bearing | 
5% interest, was called for redemption on June 20. 

Marion County (P. O. Palmyra), Mo.—Bond Call.—On | 
July 1 $8,500 4% court-house bonds, dated June 30 1900, | 
were called for payment. Bonds are numbered from 79 to | 
95 inclusive and are in the denomination of $500 each. 

Mobile, Ala.—Bond Call.—Holders of unpaid City of 
Mobile bonds, issue of 1881, are notified to present such | 
holdings for payment at the Chancery Court at Mobile on 
or before July 10. 

Poplar Bluff School District, Butler County, Mo.—Bond | 
Call.—This district will redeem 5% bonds numbered 1 to 12 
inclusive, dated July 1 1898. Interest ceased July 1. 

Scotland County (P. O. Memphis), Mo.—Bond Call.— | 
This county called for payment June 5 court-house 4% bonds | 
Nos. 1 to 20 inclusive. Denomination $500. Date June 1 
1907. 

On the same day 414% bonds Nos. 49 to 60, $1,000 each, 
were also called for payment. Date June 1 1897. 

Springfield, Mo.—Bond Call.—On July 1 this city re- | 
deemed $30,000 314% public-sewer bonds numbered 1 to 30 
inclusive and dated July 1 1901. Denomination $1,000. 

Webb City, Jasper County., Mo.—Bond Call.—The follow- | 
ing bonds were redeemed on July 1: 
$4,000 5% sewer bonds No. 5 to 8 inclusive, dated Jan. 1 1901. 

tion $1.000. 
7,000 5% judgment funding bonds Nos. 1 to 14 inclusive, dated Jan. 1 
1903 Denomination $500. 


Wheeling, W. Va.—Bond Call.—On June 8 Main Street | 
Bridge bonds Nos. 28, 106 and 118, of $500 each, were drawn | 
for payment July 1 at the Bank of the Ohio Valley in Wheel- | 





Denomina- | 


ing. 

Fk In addition to the above bonds Nos. 13, 26, 29, 36, 45, 
56, 62 and 66 of $500 each and bonds Nos. 118, 167, 168, 
201, 265, 310 and 311 of $1,000 each were also drawn for 
payment at the same time and place. 








Bond Proposals and Negotiations this week 
have bee= as foliows: 


Albion School District (P. O. Albion), Erie County, Pa.— | 
Bond Sale.—This district on July 7 awarded the $24,000 5% | 
coupon school-building bonds described in V. 87, p. 50, to | 
Emery, Anderson & Co. of Cleveland at 101.75 and accrued 
interest. Following are the bids: 

Emery, Anderson & Co.,Clev.$24,420|First National Bank, Cleveland_-_par | 
Otis & Hough, Cleveland - 24,025 

Several bids at par for parts of the issue were also received | 
from local investors. Maturity $1,000 yearly on Aug. 1 
from 1910 to 1933 inclusive, bonds maturing after Aug. 1 
1908 being subject to call. | 

Allen School District (P. O. Allen), Okla.—Bonds Voted. | 
—According to reports it was decided at a recent election 
that this district should issue $10,000 school-buidling bonds. 

Alliance, Stark County, Ohio.—Bond Sale.—The $7,000 
414% 15-year sub-fire-station bonds advertised to be sold 
July 3 were awarded on July 6, according to reports, to | 
the Alliance Bank Co. of Alliance for $7,312—the price 
thus being 104.455—a basis of about 4.10%. A description 
of these bonds was given in V. 86, p. 1602. 

Antigo, Wis.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p.m. July 15 by G. O. Palmiter, City Clerk, 
for $15,000 414% coupon street-improvement bonds. De- | 
nomination $1,000. Date July 15 1908. Interest semi- | 
annually at the Langlade National Bank in Antigo. Ma- | 
turity $2,000 yearly beginning July 15 1920. Certified 
check for 5%. payable to the City Treasurer, is required. 

Arcola, Sask.—Debenture Sale.—W. C. Brent of Toronto is | 
reported as having been the successful bidder for $7,600 | 
544% 19-year town-hall debentures recently offered for sale. 

Arthur, Ontario.— Debentures Not Yet Sold.—No sale has | 
yet been made of the $11,700 debentures, the unsold portion 
of the three issues aggregating $13,700 mentioned in V. 86, 
p. 1356. 

Ashtabula County (P. 0. Jefferson), Ohio.—Bond Sale.— 
The Cleveland Trust Co. of Cleveland purchased on July 6 | 
the $20,000 414% coupon road-im provement bonds described 
in V. 87, p. 50, at 103.692 and accrued interest, a basis of 
about 4.08%. A list of the bidders follows: 

Cleveland Tr. Co., Cleve $20,738 50 |Prov.S.B.&Tr.Co.,Cin__-$20,662 00 
Western-German Bk.,Cin_ 20,735 55|Breed & Harrison, Cin... 20,662 60 
Seasongood & Mayer, Cin. 20,724 00 |Hayden, Miller & Co.,Clev 20,655 00 
C. E. Dennison& Co., Clev 20,688 50 | First Nat. Bank, Cleve... 20,600 00 


Otis & Hough, Cleveland. 20,685 00 |Security S.B.& Tr.Co.,Tol_ 20,525 00 
Weil, Roth & Co., Cin___. 20,672 00 | New ist Nat. Bank, Colum 20,255 00 


Maturity $1,000 yearly on Jan. 1 from 1910 to 1929 in- 
clusive. 

Ashton, Idaho.—Bond Sale.—On May 29 S. A. Kean of 
Chicago was awarded $7,500 6% 10-20-year (optional) 
water-works bonds at par. Denominations: $100 and 
$1,000. Interest June and December. 

Athens, Athens County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12m. July 13 by W. B. Golden, Village 
Clerk, for $10,000 5% sewer-construction bonds. Authority 
Section 2835, Revised Statutes. Denomination $1,000. 
Date March 11908. Interest semi-annual. Maturity $1,000 
yearly on March 1 from 1912 to 1921 inclusive. rtified 





| nomination $500. 


| urer, is required. 


check for 5% of the bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 

Athens, Clark County, Ga.—Bonds Not Sold.—No award 
was made on June 27 of the $35,000 water-extension and 
the $40,000 sewer-extension 414% 30-year gold coupon 
bonds described in V. 86, p. 1544. 

Avon, N. Y.—Bond Ojjering.—Proposals will be received 
until 8 p. m. July 14 by P. C. Gleason, Village Clerk, for 
$15,000 registered refunding water bonds. Authority Sec- 
tion 7, Municipal Law, and Section 129, Village Law. De- 
Date July 1 1098. Interest (rate not to 
exceed 5%) payable semi-annually at the Village Treasurer’s 
office in New York exchange. Maturity $500 yearly on 
July 1 from 1909 to 1938 inclusive. Bonds are exempt from 
State, county, town and municipal taxes. Certified check 
for $300, payable to the City Treasurer, is required. Pur- 
chaser to furnish blank bonds. Official circular states that 
there is no question as to the legality of these bonds, and that 
the village has never defaulted in the payment of principal 


| or interest on any of its bonds. 


Belton, Anderson County, 8. C.—Bond Sale.—On July 1 
the $12,500 school-building and the $12,500 water-works- 
plant-construction 20-40-year (optional) coupon bonds, de- 
scribed in V. 86, p. 1602, were disposed of as 6s. These 
securities aré the first issued by this town. They were pur- 


| chased by R. A. Lewis, a local resident. 


Berkeley School District, Alameda County, Cal.—Bond 


| Sale.—On June 29 the $50,000 high-school and the $200,000 


grammar-school 414% 1-40-year (serial) gold coupon bonds 
described in V. 86, p. 1602, were disposed of to Jas. H. 
Adams & Co. of Los Angeles at 100.6225 and 100.258, 
respectively. Purchaser to pay accrued interest. A bid 


| of $253,000 for both issues was also received from Emery, 


Anderson & Co. of Cleveland, but we are advised that it 
was not considered because it was too indefinite. Bonds 
are dated July 15 1908. 

Blue Earth County (P. O. Mankato), Minn.—Bond Ojfer- 
ing.—Proposals will be received until July 14 by Ed. Weaver, 


| County Auditor, for $39,000 5% coupon drainage bonds. 


Authority Chapter 230, General Laws of 1905, as amended 
by Section 3, Chapter 367, General Laws of 1907. Denomi- 
nation $1,000. Interest semi-annually in Mankato. Ma- 
turity one-tenth yearly on Dec. 1. Bonds are tax-exempt. 
Certified check or cash for $500, payable to the County Treas- 
Purchaser to furnish blank bonds. 

Boise City Independent School District (P. O. Boise City), 

Ada County, Idaho.—Bond Sale.—The $75,000 5% 10-20- 
year (optional) gold coupon high-school-building-im prove- 
ment bonds described in V. 86, p. 1603, were sold on June 
30 at 103.533 and accrued interest to the Rudolph Kley- 
bolte Co., Ine., of Chicago. Following are the bids: 
R. Kleybolte Co., Inc., Chic_$77,650 |Farson, Son & Co., Chicago__$76,401 
A. B. Leach & Co., Chicago... 77,273 |Otis & Hough, Cleveland____ 76,135 
E. H. Rollins & Sons, Denver. 76,560 |Emery, Anderson & Co., Clev 75,750 
Harris Trust & Savings Bank, |\Idaho State Land _ Board, 

CN iis a Kiieiniinnve 6,505 BOWs..cc<0 eee ee ae 75,000 

Proposals were also received from A. J. Hood & Co. of 
Detroit, C. H. Coffin of Chicago and S. A. Kean of Chicago, 
but we are informed that these were irregular, and therefore 
not considered. 


Bridgeburg, Ont.—Debenture Sale.—An issue of $6,000 


| 5% 15-year school debentures was recently disposed of, ac- 
| cording to reports, to W. C. Brent of Toronto. 


Bristol School District (P. O. Bristol), Bucks County, Pa. 
—Bond Offering.—The Board of School Directors will offer 
at public sale at 11 a. m. July 14 an issue of $38,000 4% 
coupon (with privilege of registration) school-building and 
site-purchsae bonds. Denomination $500. Date June 1 
1908. Interest semi-annually at the Farmers’ National 
Bank of Bucks County in Bristol. Maturity on June 1 as 
follows: $500 in 1909; $1,000 yearly from 1910 to 1917 in- 
clusive; $1,500 in 1918; $1,000 in 1919; $1,500 yearly from 
1920 to 1925 inclusive; $2,000 in 1926; $1,500 in 1927; $2,000 
yearly from 1928 to 1931 inclusive; $2,500 in 1932, and 
$2,000 in each of the years 1933 and 1934; bonds maturing 
between the years 1919 and 1934 being subject to call after 
ten years. Securities are exempt from State taxes. Gilke- 
son & James are the solicitors for the District. 

California.—Bond Sale.—On July 2 the $500,000 4% gold 
coupon San Francisco sea-wall bonds described in V. 86, p. 
1603, were awarded to L. G. Brian, Treasurer of the State of 
Nebraska, at par. Maturity Jan. 2 1924, subject to call after 
Jan. 2 1914. 

Cardston, Alta.—Bond Sale.—It is stated that $20,000 
614% 40-year electric-light and water-works debentures 
have been sold. W.C. Brent of Toronto is reported as be- 
ing the successful bidder. 

Carlisle, Cumberland County, Pa.—Bonds Dejeated.— 
By a vote of 335 “‘for’ to 1,130 “‘against’”’ the electors of 
this borough on June 27 defeated the issuance of the $60,000 
sewer-improvement bonds mentioned in V. 86, p. 1603. 


Castro County (P. O. Dimmitt), Tex.—Bond Sale.— 
The State School Fund was recently awarded the $28,000 
5% court-house bonds proposals for which were asked until 
June 20. The bonds were sold on a basis of 4% and mature 
April 10 1936 (not 1948 as at first reported) but are subject 
to call after April 10 1918. A description of these securities 
was given in V. 86, p. 1481. 
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Chagrin Falls, Ohio.—Bond Sale.—The First National 
Bank of G of Garrettsville was the successful bidder for the $2,000 
5% coupon site-purchase bonds offered on June 27 and 
described in V. 86, p. 1603. Maturity $200 each six months 
from April 1 1909 to Oct. 1 1913 inclusive. 

Chatham, Ont.—Debenture Sale.—W.C. Brent of Toronto 
recently purchased, it is stated, $51,749 5% 15-year local- 
im provement debentures. 

Chehalis, Lewis County, Wash.—Bonds Voted.—At 
an election held June 30, 354 voters were in favor of the 
issuance of $17,500 om fps gy parton bonds at not 
exceeding 6% interest, while only 43 were against it. De- 
tails of bonds and date of offering not yet determined. 

Chilliwack, B. ©C.—Debenture Sale.—It is reported that an 
issue of drainage debentures has been bought by the Bank of 
Montreal. 

Cincinnati, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. July 24 by Ernst Von Bargen, City 
Auditor, for the $500,000 4% coupon water-works bonds 
recently authorized by the City Council. Authority Section 
2835, Revised Statutes. Denomination $500. Date Aug. 1 
1908. Interest semi-annual. Maturity Aug. 1 1948, sub- 
ject to call after Aug. 1 1928. Bonds are exempt from 
taxation. Bid to be made on a blank form furnished by 
the City Auditor and to be accompanied by a certified check 
for 5% of bonds bid for, made payable to the City Auditor. 
Purchaser to pay accrued interest. 

Clayton School District No. 8 (P. O. Clayton), Jefferson 
County, N. Y.—Bond Sale.—The Watertown Savings Bank 
of Watertown was awarded on June 27 the $32,000 416% 
school-building bonds described in V. 86, p. 1603, at 101.50 
and $32 bonus. Maturity $1,000 yearly on Nov. 1 from 
1908 to 1939 inclusive. 

Coal Creek Drainage District, Schuyler County, Ill.— 
Bonds Offered by Bankers.—The Trowbridge & Niver Co. of 
Chicago have purchased and are offering to investors at a 
price to yield 5% an issuc of $53,600 6% “registered bonds of 
this district. Denominations: $500 and $100. Date July 1 
1908. Interest annually at the office of the State Treasurer 
at Springfield. Maturity on July 1 as follows: $3,800 in 
1912 and in 1913, $4,200 in 1914, 1915 and in 1916, $6,100 in 
1917 and in 1918, $6,600 in 1919 and in 1920, and $8,000 in 
1921. The district has no other bonded debt. The bonds 
being registered with the State Auditor, the State officials 
levy and collect the taxes for the payment of the principal 
and interest. 

Cohoes, Albany County, N. Y.—Bond Offering.—Richard 
Bolton, City Chamberlain, will offer at public auction at 
12 m. on July 18 $30,617 98 4% registered local-im prove- 
ment bonds. Denominations: 4 bonds of $3,242 12 each 
and 1 bond of $3,242 14; 10 bonds of $1,440 77 and 9 bonds 
of $1,440 73 each, Date Jan. 2 1908. Interest semi-an- 
nual. Maturity part yearly on Jan. 2 from 1909 to 1913 in- 
clusive. 

In addition to the above, the City Chamberlain will also 
offer at public auction at the same time and place $18,000 
4% registered Ontario Street bridge bonds. Denomination 
$1,800. Date Jan. 2 1908. Interest semi-annual. Ma- 
turity $1,800 yearly on Jan. 2 from 1909 to 1918 inclusive. 


Coitsville Township (P. O. Station A, Youngstown), Ohio. 
—Bond Sale.—On July 9 the $30,000 444% 19-23-year 
(serial) coupon road-im provement bonds described in V. 87, 
e 51, were bought by the Commercial National Bank of 

oungstown at 105.856—a basis of about 4.083%. 

Columbia County (P.O. Hudson), N. Y.—Bond Ojffering.— 
E. Washburn Scovill, County Treasurer, will offer at public 
auction at 3 p.m. July 20, at the office of the National Hud- 
son River Bank, No. 520 Warren Street, Hudson, N. Y., 
$100,000 414% coupon bonds. Denomination $1,000. In- 
terest Jan. land July 1. Maturity $10,000 yearly on July 1 
from 1910 to 1919 inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Columbus, Ohio.—Bond Sales for the Quarter.—The fol- 
lowing bonds were purchased at par and interest by the 
Sinking Fund during the quarter ending June 30: 


$25,000 4° coupon Sycamore Street improvement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919. 
£16,000 4% coupon Skidmore Street improvement assessment bonds. De 
nomination $1,000. Maturity March 1 1919. 
17,000 4% coupon Davis ‘Avenue improvement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919. 
1,000 414% coupon sewer-construction-assessment bonds. Denomina- 


tion $1,000. March 1 1910, subject to call after 


March i 1909 


Maturity 


16,000 4% coupon Clifton Avenue improvement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919 

7,000 4% coupon Engler’ Street improvement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919, subject to cali 
after March 1 1909 

60,000 436% compen Sullivan Avenue main sanitary ie bonds. De- 


omination $1,000. Maturity March 1 1938 
25,000 4% % coupon Markison Avenue sanitary sewer construction bonds. 
enomination $1,000. Maturity March 1 1 
6,000 4 ‘% ‘compen Poplar Avenue rellef sewer accemtion bonds. De- 
nomination $1,000. Maturity March 1 1938. 
4,000 4% coupon Delaware Avenue improvement assessment bonds. 
Denomination $1,000. Maturity March 1 1919, subjectto call 
after March 1 1909. 
6,000 444% coupon Monroe Avenue improvement bonds. Denomination 
$1,000. Maturity April 1 1919 


55,000 414% fire-department bonds. Denomination $1,000. 
Oct. 1 1938. 


Ohio.—Bond Sale.—The $30,000 414% coupon 


Maturity 





10,000 4% coupon Bedford Avenue improvement 


assessment bonds. 

Denomination $1,000. Maturity March 1 1919; subject to 
call after March 1 1909. 

10,000 4% coupon Midland Avenue improvement 
Denomination $1,000. Maturity March 
call after March 1 1909. 

8,000 4% coupon Tatnick Boulevard improvement assessment bonds. 
Denomination a Maturity March 1 1910, subject to 
call after March 1 1909. 


assessment bonds. 
1 1919, subject to 


5,500 4% coupon Wilbur pA. opening and poneenes bonds. De- 
nomination $500. Maturity Oct. 1 19 
28,000 4% coupon Moler Street improvement meats bonds. De- 
nomination $1,000. Maturity, March 1 1919 
12,000 4% ——— Floral "Avenue improvement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919. 
De- 


11,000 4% coupon Studer Avenue improvement assessment bonds. 
nomination $1,000. Maturity March 1 1919. 

10,000 4% coupon Seventeenth Street improvement assessment bonds. 

Denomination $1, pro’ Maturity March 1 1919, subject to 

call after March 1 

7,000 4% coupon Fulton Any improvement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919, subject to call 
after March 1 1909. 

6,000 4% coupon Parsons Avenue improvement eapeeemmans bonds. 
nomination $1,000. Maturity March 1 1919, subject to call 
after March 1 1909. 

5,000 444% coupon Centre Street sewer-construction assessment bonds. 
Denomination $500. Maturity March 1 1910, subject to call 
after March 1 1909. 

9,000 4% coupon Edward Street !mprovement assessment bonds. De- 
nomination $1,000. Maturity March 1 1919, subject to call 
after March 1 1909 

22,000 4% coupon Clarendon “Avenue improvement sosenenes bonds. 
Denomination $1,000. Maturity March 1 191 

17,000 4% coupon Princeton Avenue improvement asse ssment bonds. 
Denomination $1,000. Maturity March 1 191 


2,000 4% coupon Jaeger Street improvement pRB 8 bonds. De- 
nomination $1,000. Maturity March 1 1919, subject to call 
after March 1 1909. 

7,000 4% coupon Oakland Avenue improvement assessment bonds. 
Denomination $1,000. Maturity March 1 1919, subject to 
call after March 1 1909. 

8,000 4% couvon Kimball Place Avenue improvement assessment bonds. 
Denomination $1,000. Maturity March 1 1919, subject to 
call after March 1 1909. 

3,000 444% coupon sewer-construction assessment bonds. Denomina- 
tion $1,000. Ma.umty March 1 1910, subject to call after 
March 1 1999. 

1,000 4% coupon alley-improvement assessment bonds. Maturity 
Sept. 1 1919, subject to call Sept. 1 1909 

1,500 4% coupon Gay Street improvement assessment bonds. Denomi- 
nation $500. Maturity Sept. 1 .919, subject to call Sept. 1 
1909. 

5,000 4% coupon Mithoff Street improvement assessment bonds. De- 
nomination $1,000. Maturity Sept. 1 1918, subject to call 
Sept. 1 1909. 

5,000 4% coupon College Street improvement assessment bonds. De- 
nomination $1,000. Maturity Sept. 11919, subject to calf 
Sept. 1 1909. 

16,000 4% coupon Fourth Street improvement on bonds. De- 
nomination $1,000. Maturity Sept. 11 

14,000 4% coupon Mohawk Street improvement assessiment bonds. De- 

nomination $1,000. Maturity Sept. 1 1919. 

5,000 4% coupon Norwich Avenue improv a assessment bonds. De- 
Fee ged $1,000. Maturity Sept. 1 1919, subject to call 
ept 3 

2,000 4% Northwood Avenue improvement assessment bonds. De- 


nomination $1,000. 

after Sent. 1 1909 
15,000 4% electric light bonds. Maturity March 1 1928. 
"50, ‘000 4% — (city’s portion) bonds. 


Maturity Sept. 1 1919, subject to call 


Maturity March 


Interest semi-annually at the City Treasurer’s office. 
Columbus Grove School District (P. O. Columbus Grove), 
school- 
building bonds offered on June 22 and described in V. 86, 

1545, have been purchased by the Peoples’ Bank Co. of 

olumbus Grove for $30,954 25—the price thus being 
103.18. Maturity $500 yearly on June 22 from 1910 to 
1919 inclusive and $1,000 yearly on June 22 from 1920 to 
1944 inclusive. 

Corlett (P. O. Station D, Cleveland), Ohio.—Bond Sale.— 
The $4,000 water-supply and the $3,000 sewer-construction 
5% 20-year bonds, a description of which was given in last 
week’s issue, were disposed of on July 6. They were pur- 
chased by the Security Savings Bank & Trust Co. of Toledo 
at 106 and accrued interest—a basis of about 4.541%. 

Creedmoor School District (P. O. Creedmoor), No. Car.— 
Bond Sale.—We are advised that on July 1 $8,000 bonds 
were disposed of as follows: $6,000 to ‘the Bank in Creed- 
moor’ at par-for 6s and $2,000 to the State of North Caro- 
lina at par for 4s. 

Custer School District No. 15 (P. O. Custer), Yellowstone 
County, Mont.—Bond Sale.—The State of Montana on 
June 27 bought $8,000 5-10-year (optional) school bonds 
at par for 4.60s. Denomination $500. Date July 1 1908. 
Interest semi-annual. 


Darke County (P. O. Greenville), Ohio.—Rond Sale.— 
On July 3 the $75,000 414% ditch bonds described in V. 86, 
p. 1604, were sold to the Greenville National, the Farmers’ 
National and the Second National banks, all of Greenville, 
at their joint bid of 100.10 and interest. Maturity on 
July 3 as follows, $25,000 in 1909; $20,000 in 1910; $15,000 
in 1911, and $7,500 in each of the years 1912 and 1913. 

Delaware, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. July 14 by F. D. King, City Auditor, 
for the follpwing bonds: 
$12,150 5% coupon West William Street and West Lincoln Street paving 

(elty’s portion) bonds. Denomination $1,000, except one 
bond of $1,150. Maturity on Maren 1 as follows: $2,215) la 
1999, $2,090 In 1910 and $1,009 yearly from 1911 to 1918 in 

2,420 5% ve funding bonds. Denomination $480, except one bond 
of $590. Maturity on March 1 as follows: $5090 in 1999 and 
$489 yearly from 1910 to 1913 inclusive. 

The above bonds shall be dated not. later than Aug. 1 
1908. Interest semi-annually at the\ depository of the 
Sinking Fund in Delaware. The purchaser will be required 
to pay for the transcript of the proceedings at the legal rate 
if same is required. Official circular states there has never 
been any default in the payment of the principal or interest. 

Dodge County (P. O. Juneau), Wis.—Bond Sale.—On 
July 1 $70,000 4% 2-8-year (serial) coupon insane-asylum 
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ponds were awarded Ito the Citizens’ Bank of Juneau at 100.10 
Owing to a typographical error, the amount of,bonds to be 
offered was erroneously reported in V.86, p. 1545, as $750,000 


Doland School District (P. O. Doland), Spink County, §. 
D.—Bond Sale.—This district has sold $2,400 refunding 
bonds. 


Dominion of Canada.—Sale of Inscribed Stock.—Under 
date of July 6 the London correspondent of the ‘Financial 
Post’? of Canada cables that underwriters have been com- 
pelled to take 57% of the £5,000,000 sterling 334% inscribed 
stock, subscriptions for which closed July 3. The stock was 
offered at par and only 43%, apparently, was subscribed for. 

East Longmeadow, Hampden County, Mass.—No Action 
Yet Taken.—Up to May 20 no action had yet been taken 
looking towards the offering of the $6,000 permanent-road- 
construction notes at not exceeding 5% interest, voted 
on March 9. See V. 86, p. 994. 

East St. Louis, Ill.—Bond Offering.—Proposals will be 
received until 12 m. July 20 by Silas Cook, Mayor, for the 
$725,000 414% refunding bonds voted on April 7. See 
V. 86, p. 994. Denomination $500. Date Sept. 1 1908. 
Interest annually at the State Treasurer’s office. Ma- 
turity Sept. 1 1928. Certified check for 5% of bid is re- 
quired. 

Edgewood School District, Bucks County, Pa.—Bond Oj- 
fering.—Proposals will be received until July 13 by F. G. 
Craighead, Secretary (P. O. Swissvale Station, Pittsburgh), 
for $36,000 414% Series “D’”’ bonds. Denomination $1,000. 
Date July 1 1908. Maturity on July 1 as follows: $1,000 
yearly from 1909 to 1915 inclusive, $3,000 in 1919, $4,000 in 
1920, $2,000 yearly from 1921 to 1926 inclusive, $4,000 in 
1927 and $2,000 yearly from 1928 to 1930 inclusive. Bonds 
are exempt from taxation. 

Eldorado Township School District (P. O. Eldorado), 
Saline County, Ill.—Bond Sale.—On May 5 $25,000 5% 
bonds were awarded to Thos. J. Bolger & Co. of Chicago at 
102.64 and accrued interest. Denomination $1,000. ate 
June 11908. Interest annual. Maturity part yearly from 
1913 to 1925 inclusive. 

El Paso, Tex.—Bond Sale.—On July 1 the five issues of 
5% bonds, aggregating $500,000, described in V. 86, p. 1604, 
were awarded to Mason, Lewis & Co. of Chicago at 100.31 
and accrued interest, plus the cost of having the bonds 
printed and the delivery of the same. The Guaranty Trust 
& Banking Co. of El Paso was the only other bidder. 

Elyton (P. O. Birmingham), Ala.—Bonds Voted.—On 
May 30 this place unanimously voted to issue $40,000 5% 
30-year sewer bonds. These securities will be offered for 
sale, we are advised, about July 1. 

Eureka School District, Humboldt County, Cal.—Bond Oj- 
jering.—Proposals will be received until 10 a. m. July 18 by 
Geo. W. Cousins, Clerk Board of County Supervisors (P. O. 
Eureka), for $15,000 414% gold bonds. Denomination 
$1,000. Date Aug.11908. Interest annually at the County 
Treasurer’s office. Maturity $1,000 yearly on Aug. 1 from 
1909 to 1923 inclusive. Certified check or bond for 10% of 
bid is required. 

Everett School District No. 24, Snohomish County, 
Wash.—Bonds Voted.—The election held June 13 resulted in 
a vote of 129 “for” to 37 ‘against’ the $200,000 building 
bonds mentioned in V. 86, p. 1424. These securities are 
to bear interest at not exceeding 6%. Maturity twenty 
years, subject to call after ten years. Date of sale not yet 
determined. 

Fayette County (P. O. Washington C. H.), Ohio.—Bond 
Sale.—We are advised that the Commercial Bank of Wash- 
ington C. H. purchased at par $2,500 Collopy Ditch and 
$3,000 Moon Joint Ditch 4% bonds offered on June 27. De- 
nomination $500. Date July 11908. Interest semi-annual. 

Fayette School District (P. O. Fayette), Fayette County, 
Iowa.—Bonds Voted.—This district recently voted to issue 
$3,500 school bonds. These securities, we are advised, 
will be disposed of locally. 

Findlay School District (P. O. Findlay), Hancock County, 
Ohio.—Bond Ojfering.—Proposals will be received until 12 
m. July 15 by John E. Priddy, Cihrk Board of School Sinking 
Fund Commissioners, for $10,000 414% refunding bonds. 
Authority Sections 3970-3, Revised Statutes. Denomina- 
tion’ $1,000. Date July 15 1908. Interest semi-annual. 
Maturity $1,000 yearly on July 15 from 1913 to 1922 inclu- 
sive. Bonds to be delivered July 16. 

Fort Edward, Washington County, N. ¥.—Bond Sale.— 
On July 7 $20,000 1-20-year (serial) sewer bonds and $50,000 
1-25-year (serial) paving bonds were awarded to the Fort 
Edward National Bank of Fort Edward as 5s. A bid was 
also received from W. J. Hayes & Sons of Cleveland. Bonds 
may be registered at option of -holder. Date July 1 1908. 
Interest semi-annually at the Fort Edward National Bank in 
Fort Edward. 

Fort Smith, Sebastian County, Ark.—Bonds Awarded in 
Part.—Of the $550,000 5% gold coupon Sewer District No. 2 
bonds offered on June 10 (V. 86, p. 1240), $450,000 have 
been awarded to the American Trust & Savings Bank and 
Farson, Son & Co., both of Chicago. The bonds disposed of 
mature on April 1 as follows: $160,000 in 1923; $125,000 in 
1924; $130,000 in 1925 and $35,000 in 1926. We are not 








advised as to what disposition was made of the $750,000 5% 
gold coupon Paving District No. 5 bonds offered on the same 
day and maturing on April 1 as follows: $185,000 in 1914; 
$195,000 in 1915; $205,000 in 1916,and $165,000 in 1917. 
Both issues are in denominations of $500 and $1,000, and 
are dated April 1 1908. Interest semi-annually at place 
designated by purchaser. 

Fostoria School District (P. O. Fostoria), Ohio.—Bond 
Ojjering.—Proposals will be received until 12 m. July 15 
by A. Thornton, Clerk Board of Education, for the 370,000 
416% building bonds voted on June 10. Authority Section 
3992 Revised Statutes. Denomination 68 bonds of $1,000 
each and 4 bonds of $500 each. Date, day of sale. Interest 
semi-annual. Maturity $1,500 on March 1 1909, $1,500 on 
Sept. 1 1909, $2,000 each six months from March 1 1910 to 
Sept. 1 1925, $1,500 on March 1 1926 and $1,500 on Sept. 1 
1926. Certified check for 1% of the bonds bid for is required. 
Accrued interest to be paid by purchaser. 

Georgetown Township (P. 0. New Albany), Ind.—Bond 
Sale.—This township is reported as having sold $21,750 
4%% road bonds. It is further stated that E. M. Campbell 
«& Co. of Indianapolis were the purchasers and that the price 
paid was par. 

Gillette, Crook County, Wyo.—Bond Sale.—We are ad- 
vised that the $20,000 10-30-ycar (optional) 6% coupon 
water-works bonds offered on June 22, and described in 
V. 86, p. 1546, were awarded to the State of Wyoming at 
par and accrued interest. 

Gilman City School District (P. O. Gilman City), Harrison 
County, Mo.—Bond Sale.—On June 1 the Wm. R. Compton 
Bond & Mortgage Co. of St. Louis was awarded $3,000 5% 
5-20-year (optional) bonds. Denomination $500. Date 
July 1 1908. Interest annual. 

Glasgow, Valley County, Mont.—Bond Ojjering.—Pro- 
posals will be received until 8 p.m. July 18 by J. J. Mullins, 
Town Clerk, for $11,000 6% coupon electric-light-plant 
bonds. Denomination $1,000. Date Aug. 1 1908. Inter- 
est Jan. 1 and July 1 in Glasgow or New York City. Ma- 
turity Aug. 1 1928, subject to call after Aug. 11923. Bonds 
are exempt from taxation. Certified check for $500, pay- 
able to the Town Treasurer, is required. This town has no 
debt at present. Assessed valuation 1907, $397,647. 

Grand Rapids, Mich.—Bond Sales.—On July 6 the $100,000 
416% |-5-year (serial) sewer assessment bonds, a description 
of which was given in V. 87, p. 52, were awarded to A. B. 
Leach & Co. of Chicago at 100.127. Bids of 100.10 were 
received from both Perry, Coffin & Burr of Boston and 
the Old National Bank of Grand Rapids. A bid of 100.075 
was also received from the Kent State Bank of Grand 
Rapids. 

On June 27 $16,000 4% 1-10-year (serial) coupon West 
Side Big Ditch construction bonds were awarded to the 
Sinking Fund Commissioners at par. Denomination $800. 
Date July 16 1908. Interest semi-annual. 

Greensburg School District (P. O. Greensburg), Pa.— 
Bond Ojfering.—Proposals will be received until Aug. 6 by 
the Board of Directors for the following bonds: 
34),0u) 4% funding bonds. 


5),999 4% school-bullding-construction bonds. 
2).000 4% bonds voted on Anrit 21 to furnish school buildings. 


Denomination $1,000. Date July 1 1908. Interest 
semi-annual. Bonds are exempt from taxation. Maturity 
July 1 1938, subject to call after July 1 1928. Certified 
check for 1% of amount of bonds is required. Fridolin 
Miller is Chairman of the School Finance Committee. 

Greenville, Hunt County, Tex.—Bond Election Postponed. 
—We are advised that the election which was to have been 
held June 24 to vote on the issuance of $67,500 (not $95,500 
as reported in V. 86, p. 1546) bonds to purchase the water- 
works system has been postponed until Aug. 1. 

Gridley, Butte County, Cal.—Bond Election.—Propositions 
to issue $30,000 5% bonds to install a water system and $3,000 
5% bonds for a lighting system will be submitted to the 
voters of this place. If authorized, the securities will be 
issued in the denomination of $1,000 each and mature one 
bond yearly. Papers state that it is likely that the election 
will be held July 15. 

Grosse Pointe Farms, Wayne County, Mich.—Bonds Voted. 
—Out of 47 votes cast at an election held June 29 on the 
question of issuing $39,000 bonds to pave Kirly, Morass and 
Moran roads, only 3 were against the proposition. 

Guernsey, Guernsey County, Ohio.— Bond Election.—We 
are advised that an election is to be held July 21 to vote upon 
the question of issuing $10,000 414% sewer bonds. 

Guthrie ,LLogan County ,Okla.—Bonds Voted and Dejeated.— 
On June 23 the voters of this city authorized the issuance 
of the following bonds: $150,000 for a convention hall, $30,000 
for street improvements, $15,000 for storm sewers, $10,000 
for sanitary sewers and $35,000 for the construction of a 
viaduct roadway on Noble Avenue. These bonds will be 
issued at a rate of interest not to exceed 5% and will 
mature in not exceeding 25 years. At the same election 
a proposition to issue $10,000 bonds for a viaduct roadway 
on Vilas Avenue met with defeat. 

Guthrie School District No. 60 (P. O. Guthrie), Logan 
County, Okla.—Bonds Voted.—A proposition to issue $25,- 
000 school-building-addition bonds was favorably voted 
upon June 23. Maturity not to exceed twenty years. 
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Hamilton, Butler County, Ohio.—Bond Ojfering.—Propos- 
als will be received until 12 m. July 14 by H. A. Grimmer, 
City Auditor, for the following coupon assessment bonds: 


$25,093 81 444% Maple Avenue-improvement bonds. Date June 1 1908. 
13,985 63 4'5°% South Second Street-improvement bonds. Date June 1 
1908 


2,388 34 444% South Second Street sewer bonds. Date June 1 1908. 
1,182 10 445% South F Street and Franklin Alley sewer bonds. Date 
April 15 1908. 


Interest semi-annually in Hamilton. Maturity one-tenth 
‘of each issue yearly beginning one year from date. Bonds 
are exempt from taxation. Certified check or a cash deposit 
equal to 5% of amount bid, payable to the City Treasurer, is 
Tequired. 

Havre de Grace, Harford County, Md.—Bond Ojfering.— 
Proposals will be received until 12m. July 13 for the $30,000 
5% street-im provement and fire-service bonds voted on May 
4 (V. 86, p. 1241) and recently authorized by the Town Coun- 
cil. Denomination $500. Date June 1 1908. Interest 
semi-annual. Maturity June 1 1938, subject to call after 
June 11918. Certified check for 5% of bonds bid for is re- 
quired. Purchaser to pay accrued interest. Bonds are ex- 
empt from county and municipal taxes. Charles T. Wilson 
is Mayor. 

Hays County (P. O. San Marcos), Texas.—Bonds Voted.— 
The question of issuing bonds to rebuild the court-house 
was favorably voted upon June 20. 

Hebron School District (P. O. Hebron), Thayer County, 
Neb.—Bond Sale.—On July 1 this district awarded the 
$16,000 5% 2-20-year (optional) school-building bonds dated 
July 1 1908 and mentioned in V. 86, p. 1605, to the Guarantee 
Life Association of Omaha at par and accrued interest. 

Hendersonville, Henderson County, N. C.—Bond Election. 
—aAn election will be held to-day (July 11) to vote on a propo- 
sition to issue $18,000 6% cement-sidewalk bonds. 

High Bridge, Hunterdon County, N. J.—Bonds Dejfeated.— 
At an election held June 9 a proposition to issue $15,000 
electric-light-plant bonds met with defeat. 

Holly, Prowers County, Col.—Bonds Voted.—At an elec- 
tion held June 9 sixty of the voters were in favor of issuing 
$50,000 water-works-construction bonds, while only two 
were against it. 

Holly Springs, Miss.—Bond Offering.—Proposals will be 
received until 8 p. m. July 14 by John B. Howard, Mayor, 
for $6,000 5% 1-20-year (serial) public-school bonds. Au- 
thority Section 3415, Chapter 99, Laws of 1906. Date 
Aug. 1 1908. Interest semi-annual. Certified check for 
10%, payable to the Mayor, is required. 

Hoosick Falls, N. Y¥.—Bond Sale.—The $50,000 5-24- 
year (serial) gold registered grading and paving bonds 
described in V. 87, p. 53, were sold on July 6 to N. W. 
Harris & Co. of New York City at 100.118 for 4.40s. 

Independence, Jackson County, Mo.—Bond Election.—An 
election will be held July 15 to determine whether or not 
$10,000 5-20-year (optional) market place bonds at not 
exceeding 414% interest shall be issued. , 

Ionia School District (P. O. Ionia), Mich.—Bonds Voted.— 
On June 29 heating-plant-installation bonds to the amount of 
$14,000 were voted. 

Jackson, Hinds County, Miss.—Bond Sale.—A bid of 
100.79 submitted on July 7 by N. W. Harris & Co. of New 
York City was accepted by this city for the $196,000 5% 
water-works and sewer-system-extension bonds described in 
V. 86, p. 1605. E.H. Rollins & Sons of Boston were the 
next highest bidders, offering $196,500 (100.255) plus the 
cost of furnishing blank bonds. The bonds mature $1,000 
yearly on Aug. 1 from 1909 to 1927 inclusive and $177,000 
on Aug. 1 1928, and not $196,000 on Aug. 1 1928, as at first 
reported. 

Jamestown, N. ¥Y.—Bond Sale.—In addition to the $20,- 
000 4% 30-year park bonds awarded to the Erie County Sav- 
ings Bank of Buffalo on June 24 (V. 87, p. 53), that institu- 
tion also purchased the $42,000 4% 20-year sewer bonds, the 
$15,000 4% 10-year paving bonds and the $50,000 5% 1-10- 
year (serial) paving certificates offered on the same day. See 
V. 86, p. 1547. The bonds were all bought at par. 

Johnston, Providence County, R. I.—Bond Sale.—On 
July 1 the $85,000 4% refunding bonds mentioned in V. 86, 
p. 1605, were awarded to N. W. Harris & Co. of Boston at 
96. Purchaser to pay all expenses of printing and for legal 
services. Denomination $1,000. Maturity $15,000 in 5 
years, $15,000 in 10 years, $15,000 in 15 years, $20,000 in 20 
years and $20,000 in 25 years. 

Jordan School District (P. O. Sandy City), Utah.—Bond 
Sale.—E. H. Rollins & Sons of Chicago were the successful 
bidders for $40,000 10-20-year (optional) building bonds 
offered on July 1. Their bid was 99 “and expenses’’ for 
44s. A bid at 97 for 414s from Otis & Hough of Cleveland 
and one at par for 5s from the State Land Board were also 
received. enomination $1,000. Date July 1 1908. In- 
terest semi-annual. 

Kamloops, British Columbia.—Debenture Offering.—Fur- 
ther details are at hand relative to the offering of the following 
coupon debentures, mention of which was made in V. 86, 


. 1241: 
| Ps 5% electiiz-light debentures, dated July 1906 and maturing July 
8,000 5% water-works debentures, dated July 1906 and maturing July 
931. 
10,000 5% sewer debentures, dated§Nov. 1906 and maturing Nov. 1946. 








Proposals for these debentures will be received at any time 
by J. I. Robinson, Mayor. Denomination $500. Interest 
semi-annually in Kamloops. Debentures are exempt from 
all taxes. Total debt, including these issues, $183,500. 
Assessed valuation, $1,275,300. J.J. Carmen is City Clerk, 

Kansas City School District (P. O. Kansas City), Jack- 
son County, Mo.—Bonds Awarded in Part.—Of the $600,000 
4% 20-year gold coupon school-building bonds which this 
district has been offering for sale $509,000 had been disposed 
of at par and accrued interest up to July 7. This shows that 
nag bonds have been sold since our last report. See V. 86, 
p. 1178. 

Kimball, Neb.—Bond Ofjering.—Proposals will be received 
until 12 m. July 15 by the Village Board, Will J. Davies, 
Clerk, and Gus Linn, Chairman, for $17,000 5% coupon 
water bonds. Authority, unanimous vote at election held 
June 3. Denomination $4,250. Date July 1 1908. Int- 
erest semi-annually at the County Treasurer’s office. Ma- 
turity July 1 1928, subject to call after July 1 1913. 

Lac qui Parle County (P. O. Madison), Minn.—Bond Ofjer- 
ing.—Proposals will be received until 4 p. m. July 15 by 
A. G. Shogren, County Auditor, for $60,125 drainage- 
construction bonds at not exceeding 6% interest. Au- 
thority Chapter 367, Laws of 1907. Date July 15 1908. 
Interest July 1 in Madison. Official circular states that 
the bonds will mature as the County Commissioners shall 
determine, preferably on July 1 as follows: 1-5 in each of 
the years 1911 and 1912 and 1-10 yearly from 1913 to 
1918 inclusive. 

La Moure County (P.O. La Moure), N. D.—Bonds Voted.— 
A proposition to issue $50,000 court-house and jail bonds 
was favorably voted upon June 24. 

Lansdowne, Delaware County, Pa.—Bonds Defeated. — 
A proposition to issue bonds was defeated by a vote of 141 
“for” to 331 “‘against”’ at an election held May 14. 

Lead School District (P. O. Lead), Lawrence County, 
8. D.—Bonds Defeated.—Of a total of 821 votes cast at an 
election held June 16, only 291 were in favor of a proposition 
to issue bonds to build a school-house. 

Lebanon, Pa.—Bond Election.—We see it stated that on 
July 21 the issuance of $240,000 water-extension bonds 
will be voted upon. 

Lee County (P. O. Bishopville), S. C.—Bond Ojfering.— 
Proposals will be received until 12 m. July 14 by W. A. 
James, Secretary, for $35,000 5% coupon court-house bonds. 
Denomination $1,000. Date Feb. 1 1908. Interest annu- 
ally at a place designated by the purchaser. Maturity 
Feb. 1 1937, subject to call after Feb. 1 1923. Bonds are 
exempt from taxation. An unconditional certified check 
for 5% of the issue, payable to R. W. McLendon, Chairman, 
is required. Bids must include expenses of printing bonds 
and delivery of the same. The above bonds, we are advised, 
are being advertised to meet a technical objection of the at- 
torneys for the Spartanburg Trust Co., to whom they were 
awarded on April 28. See V. 86, p. 1115. 

Lexington, N. C.—Bond Ojfering.—Proposals will be re- 
ceived until 4 p. m. Aug. 1 by Jno. H. Moyer, Mayor, for 
$20,000 5% coupon improvement and refunding bonds. 
Authority Section 31, page 72, Chapter 14, Private Laws 
of 1907. Denomination $500. Date July 11908. Interest 
semi-annually at the Bank of Lexington. Maturity July 1 
1948, subject to call after July 1 1928. 

Lockport, N. Y.—Bond Sale.—This city on July 8 disposed 
of the $35,000 registered water-supply-system-construction 
bonds described in V. 87, p. 53, at 100.237 for 4.30s to 
Langley & Lawrence of New York City. Maturity $1,000 
yearly on Dec. 1 from 1908 to 1935 inclusive and $7,000 on 
Dec. 1 1936. 

Lodi, San Joaquin County, Cal.—Bond Ojjering.—Pro- 
posals will be received until 3 p.m. July 15 by W. H. Lorenz, 
City Clerk, for the following bonds: 
$50,000 5°% pa al (serial) sewer bonds. Denominations $500 and 
76,000 5% 1-30-year (serial) electric-light and water bonds. Denomina- 

tions $590 and $583 33. 

Date July 1 1908. Interest semi-annually at the City 
Treasurer’s office. Certified check for 2% of bonds is 
required. This city has no bonded debt at present. As- . 
sessed valuation for 1908 $1,000,000. 


Logan County (P. O. Sterling), Col.—Bond Election.—At 
the general election next November the question of issuing 
court-house bonds will be voted upon. 

Los Angeles County (P. O. Los Angeles), Cal.—Bond 
Election.—On July 30 the question of issuing $3,500,000 
good-road bonds will be submitted to a vote of the people. 

Louisville, Jefferson County, Ky.—Bonds Awarded in 
Part.—We are advised that up to and including June 30 
$191,000 more of the $1,000,000 4% Louisville Water Co. 
gold coupon mortgage bonds mentioned in V. 86, p. 1179, 
had been disposed of at par and interest. This makes a 
total of $950,000 bonds sold to date. 

Lynn, Mass.—Temporary Loan.—A loan of $150,000 has 
been negotiated with Loring, Tolman & Tupper of Boston, 
according to reports, at 3.60% discount. Loan is dated 
July 11 1908 and matures in seven months. 

Macedonia School District (P. O. Macedonia), Pottawat- 
tamie County, Iowa.—Bonds Voted and Sold.—At an election 
held recently the voters of this district authorized the issuance 
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of $1,000 bonds. We are informed that these bonds have | 
already been sold. 

Mahoning County Road District No. 1, Ohio.—Bond 
Sale.—On July 6 the $78,000 5% road-improvement bonds 
described in V. 87, p. 53, attracted the following list of 
ag Bk., Colum _ $82,065 00 |Otils & Hough, Cleveland - $81,845 00 


Hayden, Miller & Co., Clev 82.005 00 |Seasongood & Mayer, Cinc 81,813 00 
Prov. Sav. Bk. &Tr. Co. ,Cin 81,962 40 | Weill, Roth & Co., Cincin. 81,627 00 


Maturity $3,000 each six months from Feb. 1 1910 to 
Aug. 1 1922 inclusive. 

Malden (P. O. Boston), Mass.—Bond Sale.—The following 
4% bonds were disposed of on July 7 at 103.57 to E. M. 
Farnsworth & Co. of Boston; $30,000 for sewers, maturing in 
thirty years; $13,000 for municipal im provements maturing 
part yearly from one to ten years inclusive; $14,000 for 
schools, maturing part yearly from one to twenty years 
inclusive, and $4,000 for streets maturing $1,000 yearly for 
four years. The school bonds are in denomination of $700 
each, while the remaining issues are of $1,000 denominations. 
Date July 1 1908. Interest semi-annual. 

Markdale, Ontario.—Debenture Ojfering.—Proposals will 
be received by A. Mac Pherson, Village Clerk, for $10,000 
5% 30-year coupon debentures. Date May 1 1908. Inter- 
est annually on Dec. 3lat the Merchants’ Bank in Markdale. 
Maturity part yearly for thirty years. Debentures are ex- 
empt from all taxes. 

Martinez School District, Contra Costa County, Cal.— 
Bids.—The County Treasurer informs us that the following 
bids were received on June 2 for the $35,000 5% 1-35-year 
(serial) bonds awarded on that day to E. H. Rollins & Sons 
of San Francisco (V. 86, p. 1484): 


E.H.Rollins &Sons,San Fr-_ $8, 825 00| N.W.Halsey & Co.,SanFr_$35,539 00 
B. Fernandez--.-.-.---- 5:703 50| Los Angeles Tr. Co.,Los A. 35.350 00 


Massillon, Stark phanae, Ohio.—Bonds Authorized.—An 
issue of $5,000 city-hall-equipment bonds was recently au- 
thorized by the City Council. 

Middletown, Butler County, Ohio.—Bids.—On June 1 the 
following bids were received for the $14,619 60 444% 1-10- 
year (serial) coupon Yankee Road and Fourth Street paving 
(city’s portion) bonds awarded to Seasongood & Mayer 
(V. 86, p. 1426) at 101.186 and accrued interest: 


Seasongood & Mayer,Cin_$14, 7 43 00| First Nat. Bank, Cleve__.$14,722 60 
Denison & Farnsworth, Cl. 14,770 35| Merch. Nat.Bk., Middletown 14.694 60 
Well, Roth & Co., Cin-._. 14,767 10| New lst Nat. Bk., Colum. 14,657 10 
W. R. Todd & Co., Cin___ 14.765 80} 


Middletown School District (P. O. Middletown), Butler 
County, Ohio.— Bond Ojjering. —Proposals will be received 
until 12 m. July 24 by 8. 8. Wikoff, Clerk Board of Educa- 
tion, for $15,000 4% high-school-building and site-purchase 
bonds. Authority Sections 3991, 3992 ‘and 3993, Revised 
Statutes. Denomination $1,000. Date July 24 1908. 
Interest semi-annually at the National Park Bank in New 
York City. Maturity $5,000 on July 24 in each of the years 
1942, 1943 and 1944. Certified check for $100, payable 
to W. T. Harrison, Treasurer of the Board of Education, is 
required. Bonds to be delivered within ten days from time 
of award. Bonds are exempt from all taxes. These securi- 
ties were offered as 3.65s on June 5. See V. 86, p. 1360. 

Milaca, Minn.—Bonds Voted.—We learn through local 
papers that $20,000 sewer bonds were recently voted by this 
village. 

Middletown, Newcastle County, Del.—Bond Sale.—On 
July 1 the $11,000 5° 10-20-year (optional) coupon refund- 
ing bonds described in V. 86, p. 1606, were awarded to 
George M. D. Hart for $11,101 56 (100.923) and accrued 
interest. 

Mills County (P. O. Glenwood), Ia.—Bonds Dejeated.— 
The voters of this county on June 22 defeated a proposition 
to issue $75,000 bonds. 

Millvale School District (P. O. Station Allegheny), Pa.— 
Bond Sale.—We are advised that $57,000 444% —. 
public-school-building-addition bonds were awarded on May 8 
to J. S. & W. 8. Kuhn, Inc., of Chicago. Denomination 
$1,000. Date July 11908. Interest semi-annual. Matur- 
ity $1,000 yearly from 1913 to 1922 inclusive, $2,000 yearly 
from 1923 to 1927 inclusive, $3,000 yearly from 1928 to 
1932 inclusive, $4,000 yearly from 1933 to 1937 inclusive, 
and $2,000 in 1938. Assessed valuation $3,575,500. Bonded 
debt, $71,000. 

Minot, Ward County, N. D.—Bond Ofjering.—Proposals 
will be received until 8 P- m. July 13 by G. L. Morrow, City 
Auditor, for $27,000 6% water-works bonds. Authority 
Section 2678, Revised (¢ ‘odes for 1905; also vote of 295 to 24 
at election held June 10. Denomination $1,000. Date 
July 13 1908. Interest April 15 at the City Treasurer’s 
office. Maturity July 13 1928. Certified check for $500, 
payable to the C ity Treasurer is required. Official circular 
states: ‘‘All principal and interest on previous issues of 
water-works bonds have been promptly paid, and there have 
been no issues of such bonds contested”; also that “there is 
no litigation or controversy pending or threatened concerning 
the validity of these bonds, the boundaries of the munici- 
pality on which the assessed valuation is figured, or the 
titles of the officials to their respective offices.” 

Milwaukee, Wis.—Bonds Not Sold. —Reports state that 
no bids were received on July 8 for the six issues of 4% Ty er, -20- 





—— bonds, aggregating $680,000, described in 
p. 54. 


Mineral Wells, Palo Pinto County, Tex.—Bonds Regis- 
tered.—The State Comptroller on May 12 registered $1,996 
5% sewer-repair bonds of this city. Maturity April 1 1948, 
subject to call after ten years. 

Mobile, Ala.—Bonds Authorized.—On June 15 the General 
Council adopted an ordinance providing for the issuance of 
$145,000 street-paving bonds. Securities are in denomina- 
tion of $1,000 and mature in ten years. 


Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.—Bonds Voted.—The question of issuing the 
$10,000 5% 1-20-year (serial) improvement bonds men- 
tioned in V. 86, p. 1242, carried by a vote of 58 to 5 at the 
election held June 1. Denomination $500. 


Mokane School District (P.O. Mokane), Callaway County, 
Mo.—Bond Sale.—We are advised that $3,200 5% 10-20- 
year (optional) bonds were awarded on June 5 to the Wm. 
R. Comption Bond & Mortgage Co. of St. Louis. De- 
—_ $500. Date July 1 1908. Interest semi- 
annua 


Montgomery County (P. O. Rockville), Md.—Bonds Voted. 
—The vote on June 17 was 87 “for” to 18 “against” on the 
proposition to issue the $20,000 4% 1-20-year (serial) 
macadamized-road-construction. bonds mentioned in V. 86, 
p. 1484. These bonds, we are informed, will probably be 
offered some time in September. 

Morganfield Graded School District (P. O. Morganfield), 
Union County, Ky.—Bond Sale.—On June 15 the People’s 
Bank & Trust Co. of Morganfield purchased for $12,005 
(100.041) an issue of $12,000 5% school-building-addition 
bonds. Denomination $500. Date June 15 1908. Interest 
semi-annual. Maturity twenty years, subject to call after 
seven years. 

Mt. Pleasant School District (P.O. Mt. Pleasant), Mich.— 
Bond Sale.—On July 8 $10,000 4% building bonds offered 
on July 3 were awarded to the Rudolph Kleybolte Co., Inc., 
of New York City at 100.26. Denomination $500. Date 
Aug. 11908. Interest annually at the Chase National Bank 
in New York City. Maturity $5,000 on Aug. 1 1918 and 
$500 yearly on Aug. 1 from 1919 to 1928 inclusive. 

Nanaimo, B. ©.—Debenture Sale.—There are reports 
that W. A. Mackenzie & Co. of Toronto have been awarded 
$75,000 5% 40-year water-works debentures. 

Neepawa, Man.—Debenture Ojfjering.—Proposals will be 
received up to July 17 by J. W. Bradley, Secretary-Treas- 
urer, for the following debentures: 
$8,000 00 4% coupon telephone debentures. Denomination $500. Date 

fay 161908. Interest Jan. 1 and July 1 at ren Union Bank 
of Canada in Montreal. Maturity twent ars. 

1,929 98 5% coupon local-improvement debentures. nomination $500 
except one bond of $429 98. Date Feb. 28 1908. Interest 
Nov. 1 at the Merchants’ Bank of Canada in Neepawa. 
Maturity twenty years. 

Napanee, Ont.—Debenture Sale.—The three issues of de- 
bentures aggregating $17,250, offered without success on 
May 18 (V. 86, p. 1426), have been sold to Wood, Gundy & 
Co. of Toronto. The debentures were disposed of at a price 
to net the purchasers 5% interest. 


Newark, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. July 16 by Frank T. Maurath, City Auditor, for 
the following bonds: 
$4,842 28 5% Pataskala and South Fifth streets samttoey sewer construc- 

tion assessment bonds dated Aug. 1908. Maturity on 
Aug, 1 we er sat 000 yearly ian 1909 to 1912 inclusive 
and $84 in 1913. Denomination $1,000 except on 
bond of Sei2 28. 
1,560 06 5% Hoover Street sanitary sewer-construction ee bonds. 
Denomination $500, except one bond of $560 06. Date 
Aug. 1 1908. Maturity $500 on Aug. 1 in each of the years 
1911 and 1912 and $560 06 on Aug. 1 1913. 
1,604 80 5% ClintonStreet Sanitary sewer-construction assessment bonds. 
enomination $500, exepct one bond of $604 80. Date 
May 1 1908. Maturity on May 1 as follows : mae in each of 
the years 1911 and 1912 and $604 80 in 191 
963 39 5% North Avenue sanitary sewer-construction oa iba bonds. 
Date July 11908. Maturity July 1 1913. 
656 82 5% Pataskala and South Fifth streets sewering — 8S portion) 
bond. Date Aug. 11908. Maturity Aug. 1 1913. 

Interest semi-annual. Certified check for 10% of bonds 
bid for, payable to the “City of Newark,” is required. 
Bonds to be delivered within ten days from the time of award. 

New Brighton, Beaver County, Pa.—Bond Sale.—This 
borough sold the $40,000 444% coupon bonds described in 
V. 86, p. 1606, on June 29. The Municipal & Corporation 
Securities Co. of Pittsburgh was the successful bidder, paying 
100.40 and accrued interest. Maturity $5,000 yearly on 
Sept. 1 from 1914 to 1921 inclusive. 

Newtown, Hamilton County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. July 25 by Edgar M. 
Griffith, Village Clerk, for the following bonds: 


$4,200 44% drainage and ditch-construction bonds voted at the election 
held May 9. Denomination $210. Maturity $210 yearly 
on July 1 from 1909 to 1928 inclusive. 
1,370 444% street-improvement bonds. Denomination $137. Maturity 
$137 yearly on July 1 from 1909 to 1918 Inclusive. 


Authority Section 2835, Revised Statutes. Date July 1 
1908. Interest semi-annual. Certified check for $100 is 
required. Purchaser to pay accrued interest. 

Bonds Dejfeated.—The propositions to issue the $1,800 
electric-light bonds and the $5,000 street-improvement 
bonds, also submitted to a vote on May 9 (V. 86, p. 
1116), lacked the required two-thirds vote. 

Newton (P. O. Ind. Sta. Newton Center), Middlesex 
County, Mass.—Bond Sale.—We are advised that $355,000 
4% 1-20-year (serial) Technical High School bonds dated 
July 1 1908 were awarded on July 7 to Estabrook & Co. 
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of Boston at 102.176—a basis of about 3.748%. Denom- 
inations: $1,000 or multiples. 

ga Certificate Sale-—The $90,000 3.65% 1-30-year (serial 
registered sewer-certificates offered without success on 
June 29 (V. 87, p. 54) have been sold, according to dispatches 
to the Newton Trust Co. at par. 

Norfolk, Va.—Bonds Not to Be Offered at Present.—The 
City Treasurer informs us that up to June 18 this city had not 
yet decided when the three issues of 4% 30-year coupon (with 
privilege of registration) bonds, aggre Gating $482,000, offered 
without success on May 12 (V. 86, p. 1242), would again 
be placed on the market. 

North Dakota.—Bonds Purchased by the State during May 
and June.—We are advised that the State of North Dakota 
purchased with endowment funds of educational institutions 
during the months of May and June, 35 separate issues of 
bonds aggregating $114,300. “All such purchases having 
been direct from municipalities and school districts issuing 
same, and all bonds bearing 4% interest and bought at par. 
No purchase subject to eall.’’ The details of these bonds will 
be given in next week’s issue. 

Norfolk County (P. O. Portsmouth), Va.—Bond Ojjering. 
—Proposals will be received until 12 m. July 28 by Alvah 
H. Martin, County Clerk, for $200,000 414% coupon road- 
improvement bonds. Authority an Act of the General 
Assembly approved March 11 1908. Denomination $1,000. 
Date July 1 1908. Interest semi-annually at the County 
Treasurer’s office or at the Merchants’ & Planters’ Bank of 
Norfolk. Maturity twenty years. Bonds are exempt from 
county taxes. Certified check for $1,000, payable to the 
County Treasurer, is required. 

North Hempstead Union Free School District No. 4 
(P. O. Port Washington), Nassau County, N. Y.—Bond 
Ofjering.—Proposals will be received until 8 p. m. July 17 
for $105,000 414% school-building bonds. These securities 
were offered without success as 4s on June 25. See V. 86, 
p. 1548. 

North Platte, Neb.—Bond Election.—The people of this 
city will vote on July 14 on a proposition to issue $90,000 
5% water-works-construction bonds maturing in twenty 
years, but subject to call “every five years.” 

Northfield, Summit County, Ohio.—Bonds Voted.—By a 
vote of 105 to 42, $10,000 1-20-year town-hall bonds were 
authorized on June 30. On that day the date of sale had 
not been decided upon. We are advised that the issue will 
probably carry 5% interest. 

Norwood (P.O. Cincinnati), Hamilton County, Ohio.— 
Bond Sale.—On July 6 the $11 000 414% 20-year street- 
improvement (city’s portion) bonds de ‘scribed in V. 87, 
p. 54, were purchased by Seasongood & Mayer of Cin- 
cinnati for $11,650 60—the price thus being 105.914—a 
basis of about 4.067%. 

Nottingham (Ohio) School District.—Bonds Defeated.—A 
proposition to issue $5,000 bonds met with defeat at a recent 

election. 

Nowata, Nowata County, Okla.—Bond Ojjering.—Propos- 
als will be received until July 17 by A. H. Gillespey, City 
Clerk, for $65,000 5% 20-year water-works bonds. 

Oakland, Douglas County, Ore.—Bond Ojjering.—Propos- 
als will be received until 8 p. m. July 14 by E. M. Brooks, 
City Recorder, for $15,000 5% gold coupon water bonds. 
Authority vote of 65 to 34 at “election held May 26. De- 
nomination $500. Interest semi-annually in Oakland. 
Bonds are exempt from taxation. Maturity twenty years. 
Certified check for 10%, payable to Z. L. Dimmick, City 
Treasurer, is required. 

Ogallala, Keith County, Neb.—Bonds Defeated.—A propo- 
sition to issue water bonds was defeated on May 26, the vote 
being 52 “‘for’’ to 20 “against.” A two-thirds majority was 
needed to carry the bond issue. 

Ontario County (P. O. Canandaigua), N. Y.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. July 22 by 
Heber E. Wheeler, County Treasurer, for $91,000 road- 
improvement and $106,000 court-house 4% registered or 
coupon bonds. Denomination $1,000. Date July 1 1908. 
Interest semi-annually at the United States Mortgage & 
Trust Co. in New York City. The road-im provement bonds 
mature on July 1 as follows: $10,000 yearly from 1909 to 
1913 inclusive; $25,000 in 1914 and $16,000 in 1915, while 
the court-house bonds are due $9,000 on July 1 1915 and 
$25,000 yearly on July 1 from 1916 to 1919 inclusive. Pur- 
chaser to pay the cost of printing the bonds. Bids to be 
made on blank form furnished by the county and accom- 
panied by a certified check for 2% of the bonds bid for, 
payable to the County Treasurer. Accrued interest to be 
paid by purchaser. Bonds to be delivered on Aug. 5 1908. 
Official circular states that there is no litigation pending or 
threatening affecting the validity of these bonds. The 
$91,000 road-improvement bonds were offered but not sold 
on July 1. 


Orleans Levee District, La.—Bonds Authorized.—The 
Legislature has passed a bill authorizing the Orleans Levee 
Board to issue $3,000,000 bonds. 

Osage County (P. O. Pawhuska), Okla.—Bonds Pro- 
posed.—Reports state that a committee has been appointed 
to consider the advisability of issuing $125,000 court-house 
and jail-construction bonds. 








Ottawa, Ont.—Debenture Ojfering.—Proposals will be re- 
ceived until 12 m. July 30 by the Chairman Board of Con- 
trol, at the office of the City Clerk, for the following deben- 
tures: 
$20,000 4% % public-school debentures dated July 1 1906. 

187,000 414% public-school debentures dated July 1 1907. 
270,000 414% collegiate-institute debentures dated —_, 1 1907. 
100,000 414% public-school debentures dated July 1 1 

The above debentures are in comenedediesy of $1,000 each 
and are due in thirty years. Interest semi-annually in 
Ottawa. Delivery will be made not later than Sept. 1 1908. 
Purchaser to pay accrued interest. D’Arcy Scott is Mayor 
and J. A. Ellis is City Treasurer. 

The official notice of these debenture offerings will be found 
among the advertisements elsewhere in this Department. 

Pacific County School District No. 23, Wash.—Bond Sale 
Not Consummated.—This district recently disposed of 
$2,800 bonds. We are advised, however, that, owing to 
a discovery of an error in the proceedings, the sale has been 


| canceled, and that the bonds will again be placed on the 


market at some future date. 

Painesville, Lake County, Ohio.—Bond Sale.—On July 2 
Otis & Hough of Cleveland were awarded the $5,500 44% 
8-18-year (scrial) coupon sewer bonds described in V. 86, 
1484, at 103.036 and accrued interest—a basis of about 
4.195%. The bids received were as follows: 

Ocis & Hough, Cleveland _-$5,667 00 | Rud. KleybolteC»., Inc.,Cin_ $5,621 00 
Seasongood & Mayer, Cin_. 5,658 40|First Nat. Bk., Painesville. 5,621 00 
Hay — Miller & C>. ,Clev_ 5,656 00 |Security S. B. & Tr. Co.,Cin 5,615 00 


Well, Roth & Co., Cin____- 5,640 00 | New First Nat. Bk., Colum. 5,603 50 
C. E. Peenien & Co. ,Clev. 5,639 25] 


Bond Offering.—Proposals will be received until 12 m. 
Aug. 1 by Frank E. Luik, City Auditor, for the $6,500 4% 
coupon electric-light-plant-improvement bonds _ recently 
authorized. Denomination $500. Date April 1 1908. 
Interest semi-annual. Maturity $1,000 each six months 
from April 1 1921 to April 1 1923 inclusive and $1,500 on 
Oct. 11923. Certified check for 5% of the amount of bonds 
bid for, payable to Frank Blackmore, City Treasurer, is 
required. Purchaser to pay accrued interest. Bids to be 
made on blank forms furnished by the City Auditor. 

Palestine, Anderson County, Tex.—Bonds Not Yet Sold.~ 
The $20,000 4% 10-40-year (optional) coupon street-pavin 
bonds offered without success on March 20 (V. 86, p. 812 
are still unsold. 

Paris, Lamar County, Tenn.—Bonds Not Sold.—No sale 
has been made, we are advised, of the $40,000 5% 30-year 
water, light and street bonds mentioned in V. 86, p. 1361. 

Paris, Lamar County, Texas.—Bonds Registered.—The 
$25,000 5% 10-50.year (optional) coupon (with privilege 
of registration) street-improvement Series “B” bonds, 
reported sold in V. 86, p. 1180, were registered by the State 
Comptroller on June 4. 

In addition to the above, the State Comptroller on July 1 
also registered $9,750 4% 10-30-year (optional) refunding 
bonds of this city. 

Pascagoula, Jackson County, Miss.—Price Paid for 
Bonds.—We are advised that the sale of the $20,000 6% 
1.20-year (serial) registered general-street-im provement 
bonds to John Nuveen & Co. of Chicago (V. 87, p. 54) took 
place on Feb. 28 and was negotiated at 102.50. Denomin- 
ation $1,000. Date Feb. 1 1908. Interest semi-annual. 

Pawtucket, R. I.—Bond Sale.—On July 8 Louis H. Hall 
of New York City purchased the $435,000 water-works and 
the $80,000 40-year sewer-loan 4% coupon bonds described in 
V. 87, p. 54, at 102.497 and 104.117 respectively. The water- 
works bonds mature on July 1 as follows: $70,000 in each 
of the years 1913, 1918, 1923, 1928 and 1933 and $85,000 in 
1938. 


Payette School District No. 10 (P. O. Payette), Idaho.— 
Bond Sale.—On July 1 $5,500 10-17-year (optional) school- 
house bonds were disposed of to the State Board of Land 
Commissioners at par for 5s. A bid of $5,601 for 6s was 
also received from the First National Bank of Barnesville. 
Denomination $500. Interest January and July. 


Perry, Wyoming County, N. Y¥.—Bonds Dejeated.—A 
proposition to bond the village in the sum of $28,000 for 
sewers was defeated on June 16 by a vote of 79 ‘‘for” to 119 
“against.’’ 

Peterson, Iowa.—Bond Ofjering.—J. F. Fastenow, City 
Clerk, is offering for sale $1,500 waterand $1,500 refunding 
water 5% coupon bonds. Interest semi-annually in Peter- 
son. Maturity ten years, subject to call in lots of $500 
each at any interest paying date. The city has no other 
debt at present. 


Phelps County (P. O. Rollo), Mo.—Bond Election.—The 
County Clerk advises us that the question of issuing pov 
bonds will possibly be submitted to a vote of. the peop 
at the general election next November. He further adds 
that the amount of bonds to be voted upon “will be about 
$15,000.” 


Philadelphia, Pa.—Decision Reserved in Temporary Loan 
Suit.—After hearing testimony on July 7 in the taxpayers’ 
suit brought to enjoin the $600,000 temporary loan recently 
authorized by Councils, Judges Martin, Ralston and Staake 
of the Common Pleas Court No. 5 reserved decision. 
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Pierre, Hughes County, 8. D.—No Action Yet Taken.—In 
reply to our inquiry as to whether any action had yet been 
taken looking towards the issuance of the sewer-extension 
bonds voted on April 21 (V. 86, p. 1243,) the City Auditor | 
informs us that they “have not been issued yet.” 

Pinewood School District No. 1 (P. O. Pinewood), Claren- 
don County, So. Car.—Bond Ojjering.—Proposals will be | 
received until 12 m. July 24 by P. M. Salley, Clerk Board | 
of Education, for $12,000 5% coupon bonds. Interest | 
semi-annual. Maturity twenty years. Bonds are exempt | 
from taxation. Certified check for 3% of bonds is required. | 
District has no debt at present. Assessed valuation $504,- | 
150. | 
Platte, Charles Mix County, 8S. D.—Bonds Voted.—Of a| 
total of 146 votes cast at an election held June 16, 110 were in | 
favor of the issuance of $18,000 5% 20-year water-works | 
bonds. Date of offering not yet determined. 

Pleasant Hill, Miami County, Ohio.—Bond Election.—We | 
are informed that an election will be held July 25 to vote | 
upon propositions to issue $16,000 bonds for water-works 
and $2,000 bonds for sanitary sewerage. These bonds take 
the place of those which were to have been sold May 25, but 
were declared illegal by the Court of Common Pleas on the 
ground that they should have been submitted to a vote as | 
separate propositions instead of as a single proposition. 

Pontotoc School District (P. O. Pontotoc), Pontotoc | 
County, Miss.—Bonds Authorized.—At the last meeting of | 
the Board of Education the issuance of $25,000 school- 
building bonds was authorized. 

Port of Portland, Multonomah County, Ore.—Bonds | 
Voted.—The issuance of $500,000 bonds was authorized by | 
a vote of 16,111 to 4,294 at an election held June 1. 

Pottstown, Montgomery County, Pa.—Bond Election Pro- 
posed.—We are advised that this borough is considering the 
advisability of holding an election to vote on a proposition 
to issue $80,000 bonds. 

Prescott, Ont.—Debenture Ojfering.—Proposals will be | 
received not later than July 20 by Geo. Rook, Town Clerk, | 
for $20,000 4% local-improvement debentures. Interest | 
semi-annual. Maturity part yearly for twenty years. 

Prince Albert, Sask.—Debenture Sale.—The $50,000 
54%% coupon high-school debentures which this place 
offered for sale on June 13 haye been awarded to the Im- | 
perial Bank of Canada in Prince Albert at 95.15. These 
debentures mature part yearly for thirty years and are | 
described in V. 86, p. 1485. 

Province of Manitoba, Can.—Debenture Ojjering.—Pro- 
posals will be received until July 25 by J. H. Agnew, Pro- | 
vincial Treasurer (P. O. Winnipeg) for $100,000 Western 
Judicial District court-house and $40,000 Northern Judicial 
District building 4% registered debentures. Denomina- 
tion $500 or the equivalent of that amount in sterling 
money. Date July 1 1908. Interest semi-annually at the 
Union Bank of Canada in Montreal or at Parr’s Bank in 
London, Eng., at option of purchaser. Maturity July 1 
1948. 

Racine, Wis.—Bond Ofjerong.—Proposals will be received 
until 2 p.m. July 15 by Ward C. Clemens, City Treasurer, 
for the following bonds: 
$50,000 444% street-improvement bonds. 





Maturity $2,000 yearly on 


June 1 from 1909 to 1918 inclusive and $3,000 yearly on 
June 1 from 1919 to 1928 Inclusive. 

30,000 444% school-bullding bonds. Maturity $2,000 yearly on June 1 
from 1909 to 1918 inclusive and $1,000 yearly on June 1 from 


1919 to 1928 inclusive. 
Denomination $1,000. Date June 1 1908. Interest 
payable at the City Treasurer’s office. Successful bidder 
will be required to deposit a certified check for $2,000 on 
each issue made payable to the “City of Racine.” 

Redwood County (P. O. Redwood Falls), Minn.—Bond 
Sale.—This county has disposed of $40,000 5% bonds at 
101 to the Thos. J. Bolger Co. of Chicago. Denomination 
$1,000. Date May 1 1908. Maturity part on May 1 in 
in each of the years 1915, 1916 and 1917. 

Regina, Sask.—Debenture Sale.—This city recently sold 
to W. A. Mackenzie & Co. of Toronto $36,000 school de- 
bentures. According to reports the price paid was 98.20. 

Revelstoke, B. C.—Debenture Sale.—This city, we are 
advised, recently disposed of an issue of 5% debentures. | 

Ruston, La.—Bond Ojjering.—H. W. Ragan, Mayor, is 
offering for sale $32,500 5% coupon water and light bonds. 
Denomination $500. Interest semi-annually in New York 
City, New Orleans, or at the Ruston State Bank of Ruston, 
at option of purchaser. 

Sacramento, Sacramento County, Cal.—Bond Ojfering.— | 
Proposals will be received until 8 p. m. July 13 by C. M. | 
Prodger, City Treasurer, for $200,000 4% gold coupon sewer 
bonds. Denomination $1,000. Date Jan. 11908. Interest 
semi-annually at the City Treasurer’s office. Maturity 
$5,000 yearly on Jan. 1 from 1909 to 1948 inclusive. Certi- 
fied check for 2% of the bonds bid for, payable to the City 
Treasurer, is required. Delivery of bonds Aug. 1 1908. 
Purchaser to pay accrued interest. Bids to be made on 
blank forms furnished by city. 

St. Anthony, Fremont County, Idaho.—Bond Sale.— 
C. H. Coffin of Chicago was the successful bidder on June 29 
for the $20,000 6% 10-20-year (optional) coupon building 
bonds described in V. 86, p. 1607. The price paid was 





| 101.055, plus the cost of having the bonds lithographed. 


The following bids were also received: 


Trowbriige & Niver Co., Chi-$20,211|S. A. Kean, Chicago_------- $20,200 
First Nat. Bk., Barnesville._ 20,211) 


St. Louis, Mo.—Bonds Awarded in Part.—Up to July 2 
$925,000 of the $2,000,000 3.65% 20-year gold coupon 
renewal bonds mentioned in V. 86, p. 1180, had been sold. 
This makes $3,000 additional bonds disposed of since our 
last report. 

St. Petersburg, Fla.—Bond Election.—A proposition to 
issue $7,000 6% 30-year water-pump purchase and extension 
bonds will be submitted to a vote of the people on July 28. 

Sampson County (P. O. Clinton), No. Car.—Bond Sale.— 
The Bank of Sampson in Clinton on July 6 purchased at 
100.10 an issue of $5,000 5% road-construction bonds. 
Several other bids were also received, but with the con- 
dition, we are advised, that the principal and interest be 
made payable in New York City. We are advised that 
these were not considered, however, as the law requires 
that the principal and interest be paid at the office of the 
Treasurer of Sampson County. Denomination $500. Date 


July 1 1908. Interest semi-annually at the County Treas- 
urer’s office. Maturity July 1 1918, subject to call at any 
time. ; 


San Bernardino, San Bernardino County, Cal.—Bonds 
Voted.—We are advised that the election held June 10 
resulted in a vote of 917 “for” to 250 “against” the proposi- 


| tions to issue the following 444% bonds, mentioned in V. 86, 


p. 1427: $77,000 bonds for street-im provements, $17,000 for 
bridges, $8,000 for a municipal plant and $8,000 for cross- 
walks. Maturity forty years. 

San Diego, San Diego County, Cal.—Bonds Awarded in 
Part.—Of the nine issues of 414% gold improvement bonds 
aggregating $470,558 45 offered on June 29, Los Angeles 


| papers state that $65,000 have been disposed of at par and 


accrued interest to the National Bank of Commerce. These 


| securities are described in V. 86, p. 1607. 


San Pedro, Los Angeles County, Cal.—Bond Election 


| Proposed.—The City Attorney has been instructed to draft 
| an ordinance providing for an election to vote on propositions 
| to issue $16,000 bonds for the completion of a city hall and 


$10,000 bonds for the installation of a fire-alarm-system and 


| for additional equipment for the fire department. 


Sargent County (P. O. Forman), N. D.—Bonds Dejeated.— 
At an election held June 24 a proposition to issue $50,000 


| court-house bonds met with defeat. 


Schenectady, N. Y.—Bond Ojjering.—Proposals will be 
received until 11 a.m. July 16 by O. 8S. Luffman, City Comp- 
troller, for $360,000 414% registered school bonds. Au- 
thority Sections 60 and 61 of Chapter 473, Laws of 1906. 
Denomination $1,000. Date July 15 1908. Interest semi- 
annually at the City Treasurer’s office. Maturity $18,000 
yearly on July 15 from 1909 to 1928 inclusive. Bid to be 
made on form furnished by the City Comptroller and be 
accom panied by a certified check for 2% of bonds bid for, 
drawn on a bank or trust company and made payable to the 
City Comptroller. Purchaser to pay accrued interest. 
Bonds will be certified as to their genuineness by the United 
States Mortgage & Trust Co. of New York City and their 
legality approved by Caldwell & Reed of New York City, 
a copy of whose opinion will be delivered to purchaser. 

Scotts Bluff County (P. O. Gering), Neb.—Bonds Defeated. 
—A vote of 361 “for” to 465 “against”? was the result of an 
= held June 16 to vote on the question of issuing bridge 

onds. 


Scranton, Lackawanna County, Pa.—Bond Ojjering.— 
Proposals will be received until 12 m. July 17 by J. Benj. 
Dimmick, Mayor, for the following bonds: 
$36,000 4% fire-department-building bonas. Ma urity $2,000 yearly on 

July 1 from 1909 to 1926 inclusive. Certified check for $1,000 
is required. 
100,000 4% garbage and ashes-disposal plant bonds. 
yearly on July 1 from 1909 to 1933 inclusive. 
for $2,000 is required. 
25,000 4% street-intersectlons-paving bonds. 
July 1 from 1909 to 1933 inclusive. 


Maturity $4,00 
Certified check 


Maturity $1,000 yearly on 
Certified check for $1,000 


is required. 
Denomination $1,000. Date July 1 1908. Interest 
semi-annually at the City Treasurer’s office. The State 
tax on the above bonds will be paid by the city. Certified 


checks in the above amounts must be made payable to F. L. 
Hitchcock, City Treasurer. The United States Mortgage & 
Trust Co. in New York City will certify to the genuineness 
of these securities. If so desired by purchaser, the bonds 
will be issued with interest coupons attached. 

Seattle, Wash.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. July 18 by H. W. Carroll, City Comp- 
troller, for the $65,000 coupon funding bonds, bids for 
which were rejected on May 29 (see V. 86, p. 1485). De- 
nomination $1,000. Date, day of delivery. Interest 
(rate not to exceed 5%), payable semi-annually. Ma- 
turity twenty years. Certified check for $2,000, payable 
to the City Comptroller, is required. 

Sedley, Saskatchewan.—Debenture Ojjering.—Proposals 
will be received by J. O. Scott, Overseer, for $1,000 6% 
debentures of this village. Interest annual. Maturity part 
yearly for ten years. 

Seneca School District (P. O. Seneca), $. ©.—Bond Sale.— 
On July 1 the $15,000 5% 20-year coupon building bonds 
described in V. 86, p. 1361, were awarded to the Robinson- 
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Humphries Co. of Atlanta, Ga., for $15,387 50—the price 
thus being 102.583. 

Seward, Seward County, Neb.—Bonds Not to Be Offered at 
Present.—The City Treasurer writes us, under date of June 8, 
that the $10,000 5% city-hall and fire-engine-house-construc- 
tion bonds voted April 7(V. 86, p. 1117) will be disposed of 
from time to time as the money is needed for the proposed 
improvements. He further states that “it is altogether 
probable that these bonds will be taken care of by local 
capital.”” The securities are dated June 1 1908 and mature 
in ten years, but are subject to call one bond yearly. They 
have been registered by the State Auditor. 

Shadyside Special School District (P. O. Shadyside), 
Belmont County, Ohio.—Bond Ofjering.—Proposals will be 
received until 12 m. July 20 by A. J. Harbaugh, Clerk Board 
of Education (P. O. Bellaire), for $29,000 5% coupon 
school-building bonds. Authority Section 3991, Revised 
Statutes. Denomination $1,000. Date July 20 1908. In- 
terest March 15 and Sept. 15 at the Dollar Savings Bank 
in Bellaire. Maturity $5,000 on Sept. 15 1923 and $2,000 
yearly on Sept. 15 from 1924 to 1935 inclusive. Bonds 
are free from all taxes. Certified check for $500, payable 
to the Treasurer of the Board of Education, is required. 
Bonded debt at present, $9,000. Floating debt, $1,500. 
Assessed valuation for 1907, $286,000. A like amount of 
bonds carrying 444% interest was awarded on June 10 
to Otis & Hough of Cleveland. See V. 86, p. 1486. If 
the issue to be sold July 20 takes the place of the former 
one,we are not advised as to why the first sale was never 
consummated. 

Sidney, Cheyenne County, Neb.—Bond Ofjering.—Pro- 
posals will be received until 10 a. m. Aug. 1 by Leslie Neu- 
bauer, Village Clerk, for $20,000 6% water bonds. Denomi- 
nation $500. Date May 1 1908. Interest annually at the 
Village Treasurer’s office. Maturity twenty years, subject 
to call after five years. This village has no debt at present. 

Sloan, Woodbury County, Iowa.—Bonds Dejeated.—At 
an election held June 29 a proposition to issue water bonds 
was submitted to a vote of the people. The proposition, 
however, failed to carry. 

Smith County (P. O. Tyler), Tex.—Bonds Voted.—Bond 
Ofjering.—The_ proposition to issue the $160,000 4% 40- 
year court-house-construction bonds mentioned in V. 86, 
p. 1550, carried by a vote of 1251 to 951 at the election 
June 27. Proposals for these bonds will be received until 
Sept. 1. 

Solon Township School District, Cuyahoga County, Ohio. 
—Bond Ojjering.—Proposals will be received until 12 m. 
July 18 by J. H. Brown, Clerk Board of Education (P.O. 
Solon) for $15,000 414% coupon school-house bonds. Au- 
thority Sections 22b, 3991 and 3992, Revised Statutes. 
Denomination $1,000. Date day of sale. Interest April 1 
and Oct. 1 at the Superior Savings & Trust Co. of 
Cleveland. Maturity $1,000 yearly on Oct. 1 from 1910 to 
1924 inclusive. Certified check for 10% of bonds bid for, 
payable to the District Clerk, is required. Purchaser to pay 
accrued interest. Bonds to be delivered within 10 days 
from time of award. 

South Bend, Ind.—Description of Bonds.—We are in- 
formed that the $60,000 4% 20-year refunding and water- 
works bonds awarded on July 1 to Joseph Eliott & Sons 
of Indianapolis at 101.93 (V. 87, p. 56) are in denomination 
of $1,000 and are dated March 1 1908. Interest semi- 
annual. 

South Haven, Van Buren County, Mich.—Bond Sale.— 
We are advised that on June 23 Otis & Hough of Cleveland 
were awarded $22,000 funding, $20,000 water-works and 
$10,000 electric-light-im provement bonds. 

Spirit Lake, Iowa.—Bond Election Proposed.—This city 
intends to vote on the issuance of 5% water-works bonds. 
We are advised, however, that no date has been set for the 
election. 

Strongsville Township School District (P. O. Strongs- 
ville), Cuyahoga County, Ohio.—Bond Sale.—On July 6 
the Security Savings Bank & Trust Co. of Toledo paid 
105.90 and accrued interest for the $8,000 5% coupon 
school-building bonds described in V. 87, p. 56. The 
bids were as follows: 

Sec. Sav. Bk. &Tr.Co., Tol_$8,472 00 |Seasongood & Mayer, Cinc_$8,406 50 
First Nat. Bank, Cleveland 8,456 00 |James Ruhl, Cleveland___. 8,400 00 


New ist Nat. Bank, Col... 8,445 00| Rogers Bros., Chagrin Falls 8,393 00 
Hayden, Miller&Co., Clev_ 8,431 20|Otis & Hough, Cleveland__ 8,352 00 


Maturity on Oct. 1 as follows: $500 yearly from 1911 to 
1918 inclusive and $1,000 yearly from 1919 to 1922 in- 
clusive. 

Sugar Creek Township School District (P. O. Bellbrook), 
Greene County, Ohio.—Bond Sale.—On May 29 the $1,300 
5% coupon high-school-building bonds offered without 
success on May 20 (V. 86, p. 1362) were purchased by the 
Commercial & Savings Bank Co. of Xenia. 

Sulphur Springs, Hopkins County, Texas.—Bonds Regis- 
tered.—The $10,000 5% water-main-extension and sewerage 
bonds which this city is offering for sale (V. 87, p. 56) were 
registered on July 3 by the State Comptroller. Maturity 
forty years, subject to call, however, $500 yearly for the 
first ten years, when the remaining bonds are subject to call. 

Sutter County Levee District No. 1, Cal.—Bond Sale.— 
On July 1 $300,000 6% 5-20-year (optional) refunding bonds 








were awarded to local people at prices ranging from par to 
101.13. Denomination $500. Date April 11908. Interest 
Jan. and July. 

Swisher County (P. O. Tulia), Tex.—Bond Election.—Ayn 
election will be held Aug. 8 to vote on the question of issuin, 
$60,000 5% court-house bonds maturing part yearly from 
fifteen years to forty years. 

Toledo, Ohio.—Bond Ojfering.—Proposals will be received 
until 7:30 p. m. July 15 by Amos McDonnall, City Auditor, 
for the following bonds: 


$90,000 444% coupon street-improvement (city’s portion) bonds. These 
securities are the balance of an issue of $110,000 bonds, 
$20,000 of which were awarded, as stated in V. 86, p. 1486, 
to the School Sinking Fund Trustees. Maturity June 1 1918, 

230,000 414% coupon water-works-improvement bonds. Maturity on June 
1 as — $50,000 yearly from 1916 to 1919 and $30,000 
in 1920. 


Denomination $1,000. Date June 11908. Interest semi- 
annually at the United States Mortgage & Trust Co. in New 
York City. Certified check on a Toledo bank for 5% of the 
bonds bid for, payable to the City Auditor, is required. 
Purchaser to pay accrued interest. 

Toronto, Ont.—Debentures Voted.—On June 27 the 
proposition to issue the $750,000 4% 40-year gold coupon 
debentures for the purpose of constructing a water-works 
filtration plant (V. 86, p. 1550) was favorably voted upon. 
At the same election a proposition to issue $2,450,000 
trunk-sewer-system-construction debentures was also sub- 
mitted to a vote of the people. This issue likewise carried. 
The vote was 2,889 to 1,314 on the former issue and 3,196 
to 1,021 on the latter issue. 

Trenton School District (P. O. Trenton), Wayne County, 
Mich.—Bonds Dejeated.—An election held June 2 resulted in 
the defeat of a proposition to issue $5,000 school-building- 
addition bonds. 

Tyler, Smith County, Texas.—Bond Sale.—The $10,000 
5% 10-30-year (optional) coupon street-paving bonds offered 
on June 25 and described in V. 86, p. 1550, have been sold 
to the State Board of Education for the Permanent School 
Fund at par and accrued interest. 

Union City (Borough), Erie County, Pa.—Bonds Not Sold. 
—Up to July 9 no sale had been made of the $16,705 804% 
coupon water and fire-system bonds offered on June 29 and 
described in V. 86, p. 1608. .- 

Union County (P. O. New Albany), Miss.—Bond Sale.— 
Twenty-two bids were submitted.on July 6 for the $65,000 
6% 20-year coupon court-house bonds described in V. 86, 
p.56. The bid of E. H. Rollins & Sons of Chicago at 109.72 
however, was the one accepted. This is on a basis of about 
5.212%. 

Upper Sandusky, Wyandot County, Ohio.—Bonds De- 
feated.—The proposition to issue the $40,000 sewer-system- 
completion bonds mentioned in V. 86, p. 999, was defeated 
at the election held April 20. 

Utica, N. Y.—Bond Sale.—On July 7 the following bonds 
a description of which was given in V. 87, p. 56, were 
awarded to Sam. M. Strong of Schenectady, acting as agent 
for W. N. Coler & Co. of New York City: 
$20,000 4° 1¢-2J0-year (serial) tax-relief ponds at 100.0626. 

20,000 4!4 %1-10-year (serial) school-building-repair-fund bonds for 
$20,087 77—the price thus being 100.438. 
5,801 92 Water and Washington streets and $1,850 19 Blandina Street 


% 1-6-year (serial) paving bonds for $7,669 22—the price 
thus being 100.223. 


Vallejo, Solano County, Cal.—Bond Sale.—On June 17 
E. H. Rollins & Sons of San Francisco paid $85,010, or 
100.011, for the 85,000 5% 1-17-year (serial) water bonds 
voted on April 16. See V. 86, p. 1486. Denomination 
$500. Date Sept. 1 1908. Interest semi-annual. 

Vancouver, B. C.—Bids.—The following bids were re- 
ceived on June 26 for the eight issues of 4% debentures, 
aggregating $1,975,000 awarded on that day, as stated 
in V. 87, p. 56, to Aemilius Jarvis & Co. of Toronto at 
£93 29 and accrued interest per £100. 


Ham Tari B Os., TO a5 dn cccicike ste ccmmeccaence £93:29 
Bank of Commerce, London (Canadian Agency) _-_.......---- £92:13 
Bank of British North America, for Coates & Son, London-_-_---- £92:12:3 
Dominion Securities Corporation, Toronto_--...-...-.-------- £92 
.. Ko FL, eee £91:87% 
a ee eee eae £91 


All bidders offered accrued interest in addition to their 
bid. An offer of 4 of 1% above the highest bid received was 
also submitted by the Anglo-Canadian Finance Co. We are 
advised, however, that this bid was not considered. 

Visalia, Tulare County, Cal.—Bonds Voted.—According to 
reports, an election held June 16 resulted in favor of the 
issuance of the following bonds: $3,000 for cement crossings 
by a vote of 246 to 102; $6,000 for addition to the sewer 
system by a vote of 237 to 96; $2,000 for a fire-alarm-system 
by a vote of 250 to 80; $30,000 for city-hall by a vote of 
318 to 120 and $4,000 for cementing culverts by a vote of 
326 to 109. 

Bonds Dejfeated.—It is further stated that propositions to 
issue municipal-im provement bonds to the amount of $55,000 
met with defeat at the same election. 

Wake County (P. O. Raleigh), N. ©.—Loan Authorized.— 
On June 1 the Board of County Commissioners passed & 
resolution providing for the issuance of $6,000 notes to meet 
the necessary expenses of the county. Maturity Nov. 30 
1908. Reports state that the above-mentioned loan is part 
of an issue of $16,000 notes, $10,000 of which has been 
awarded to the County Road Commission. 
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Waltham, Mass.—Temporary Loan.—On July 10 a $30,000 
six-months’ loan was negotiated with the First National Bank 
of Boston at 3.60% discount. 

Wareham, Mass.—Bids.—The Town Treasurer advises us 
that he received the following proposals on June 12 for the 
$35,000 4% gold coupon high-school-building bonds awarded 
on that day, as reported in V. 86, p. 1486, to Denison & 
Farnsworth of Cleveland and Boston at 101.63 and interest: 


Denison & Farnsworth, Cleve- {Crocker & Fisher. Boston__-__100.85 
land & Boston------------ 101.63 | Perry, Coffin & Burr Boston_100.739 


Bonds are in denomination of $1,000 each and are exempt 
from taxation. 

Warren, Ohio.—Bond Sale.—The $7,500 Oak Grove 
sewer-im provement and the $3,400 N. Tod Avenue paving 
5% coupon bonds described in V. 87, p. 57, were awarded 
on July 6 to the Union National Bank of Warren at 163.28 


and 104.029 respectively. Purchaser to pay accrued 
interest. Following are the bids: 
$7,500 $3,400 
Oak Grove WN. Tod Ave. 
bonds. bonds. 
Union National Bank, Warren ---~._------------- $7,746 00 $3,537 00 
Western Reserve National Bank, Warren-_------- 7,631 00 3,475 00 
Security Savings Bank & Trust Co., Toledo------ 7,555 00 3,425 00 
Hoehler & Cummings, Toledo--_---------------- Fei _. 
Hayden, Miller & Co., Cleveland -.-------------- 7,509 00 3,402 00 
New First National Bank, Columbus---------.-- 7 50 3,417 25 


507 
Part of each issue matures each six months beginning 
March 1 1909. 
Waterloo, Iowa.—Bond Sale.—On July 6 the $50,000 
414% coupon funding bonds described in V. 87, p. 57, were 
awarded to Emery, Anderson & Co. of Cleveland at 104 


and accrued interest. The bids received were as follows: 
Emery,Anderson &Co.,Clev$52,000 Ov | Geo. M. Bechtel &Co., Dav - $51,125 00 


dent of the Park Board, is required.“{Official circular 
states that there is no litigation pending or threatenin 


| affecting the validity of these bonds or the titles of any o 


the present officials. 

Watertown School District (P. O. Watertown), 8. D.— 
Bonds Voted.—By a vote of 359 to 117 the proposition to 
issue the $65,000 school-building bonds mentioned in V. 86, 
p. 1610, carried at the election June 30. 

Weiser Independent School District No. 1 (P. O. Weiser), 
Idaho.—Bonds Voted.—An election held June 25 resulted in 
favor of a proposition to issue $10,000 6% 10-20-year 
(optional) school-building bonds. The vote was 194 to 49. 

Weller Township, Richland County, Ohio.—Bond Sale.— 


; Of eleven bids received on July 6 for the $17,500 5% coupon 


road improvement bonds described in V. 87, p. 57, the 
bid of the Mansfield Savings Bank of Mansfield ($18,026 
or 103.005) was the one accepted by this township. 


Wellston School District (P. O. Wellston), Jackson 
County, Ohio.—Bonds Dejeated.—This district on June 23 
defeated a proposition to issue $6,000 bonds to make alter- 
ations in the school building. 


Westerville, Ohio.—Bond Ofjering.—Proposals will be 
received until 12 m. July 20 by Elsworth Horlocker, Village 
Clerk, for the following bonds: 


$5,000 444% Lincoln Street improvement assessment bonds. Denomina- 
tion $500. Date July 15 1908. Maturity $500 yearly on 
Oct. 1 from 1909 to 1918 inclusive. 
East Home Street improvement assessment bonds. De- 
nomination $500. Date July 151908. Maturity $500 yearly 
on Oct. 1 from 1909 to 1917 inclusive. 
Vine Street Improvement assessment bonds. Denomination 
$1,000. Date July 15 1908. Maturity $2,000 on Oct. 1 in 
each of the years 1909 and 1918 and $1,000 yearly on Oct. 1 





4,500 44% 


12,000 44% 








A. B. Leach & Co., Chic_- 51,685 90 | Mason, Lew 
Ira Rodgmer............- 51,569 50 |Seasongood 


Denison &Farnsworth,Cl &B51.555 25/|E. H. Rollins & Sons, Chic 
MacDonald,McCoy &Co.,Ch 51,221 00|First Nat. Bk., Waterloo. 


Maturity May 1 1928. 


Bond Ofjering.—Proposals will be received until 10 a.m. 
July 15 by C. F. Fowler, President, Park Board, for $24,000 


is & Co., Chic. 


51,125 00 
& Mayer, Cin_ 


50,894 00 
50,695 00 
50,512 00 


3,50094 4 % 
“ ° $500. 





from 1910 to 1917 inclusive. 
street-improvement (village’s portion) bonds. 
Date July 1 1908. 


Interest semi-annual. Certified check for 5% of bonds 
bid for, drawn on a Franklin County bank and made payable 
to the Village Treasurer, is required. Bonds to be deliv- 
ered within ten days from time of award. 


Denomination 
Maturity Oct. 1 1928. 


Purchaser to 


West Frankfort School District (P. O. West Frankfort), 


5% coupon eS. bonds. Denomination d di t 
$1,000. Date May 1 1908. Interest semi-annually in | ¢4Y @ccrued interest. 
Waterloo. Maturity $1,000 yearly from 1918 to 1941 t 

inclusive. Certified check for $500, payable to the Presi- | Franklin County, 


Ill.—Bonds Voted.—Dispatches state 








NEW LOANS. 


818,000.00 


4 1-2% Tax Free Bonds 
of the 


Borough ofPortVue, Allegheny Co., 
Pennsylvania 


Sealed proposals will be received by the under- 
signed until 7:30 o’clock p. m. JULY 14TH, 1908, 
and then opened, for the purchase of $18,000 00 
4%% coupon tax-free bonds of the Borough of 
Port Vue, Allegheny County, Pennsylvania, 
dated July 1st, 1008, and maturing as follows: 
$1,000 00 In the years 1911, 1914, 1916, 1918, 
1920, 1921, 1923, 1924, and $1,000 00 in the 
years 1926 to 1935 both inclusive. 

Bonds will be in the denomination of $1,000 00 
each, with semi-annual interest coupons and with 
privilege of registration as to principal. Both 
principal and interest payable at the office of the 
United States Mortgage & Trust Company, 55 
Cedar Street, New York Clty, New York, or at 
the office of the Treasurer of said Borough, at the 
option of the purchaser. Bonds will be prepared 
by Archibald W. Powell, Esq., Pittsburgh, Pa., 
will be engraved under the supervision of and 
certified as to their genuineness by the United 
States Mortgage & Trust Company, and their 
legality approved by John G. Johnston, Esq., 
of Philadelphia, Pa., whose opinion, or duplicate 
thereof, will be delivered to the purchaser. Each 
bid must be accompanied by a certified check on 
a national bank or trust company for 3% of the 
amount of bonds bid for, payable to the Borough 
of Port Vue. The right is reserved to reject any 
or all bids. For further particulars and form of 
bid address Archibald W. Powell, Esq., Borough 
—. 71 St. Nicholas Building, Pittsburgh, 

a. 


‘ FINANCIAL STATEMENT. 
Assessed valuation................ $940,090 00 
Bonded Debt, Series of 1904 (by au- 
thority of electors) ..............< 
Series of 1908 (by authority of corpor- 





20,000 00 








ate authorities, this issue) ......._- 18,000 00 
RR to ie a aS No 
[nee ee 38,000 00 
Cash on hand, all funds____$1,724 41 
Liens against property_-_-_- 9,439 O1 
i i a 11,163 42 

ee a Re ee $26,836 58 


WM. G. KALER, 
JOHN OWENS, }Finance 
MITH,) Committee. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Pubiic Servier 
Securities 
Correspondence Solicited 








_NEW LOANS. 


TRUST COMPANIES. 





Debentures For Sale 
CITY OF OTTAWA 


Tenders addressed to ‘‘The Chairman Board 
of Control,’ and marked ‘‘Tender for Deben- 
tures,”’ will be received by the Corporation of 
the City of Ottawa at the office of the City Clerk 
until 12 o’clock noon, on THURSDAY, THE 
30TH DAY OF JULY, 1908, for the purchase 
en bloc of the following debentures: 


By-law. Date. Purpose. Amount 
2549 ist July, 1906 Public schools, $20,000 
2634 ist July, 1907 7 187,000 
2692 ist July, 1907 Collegiate Institute, 270,00: 
2763 ist July, 1908 Public Schools 100,000 


The above are all for 30 years, bear 44% in- 
terest, and are in $1,000 denominations. 

The interest is payable half-yearly on ist Janu- 
ary and ist July. 
o Interest and principal payable at the City of 


ttawa. 
Delivery will be made at the Bank of Ottawa, 
Ottawa, not later than ist September next. 
Accrued interest must be added to the rate 
tendered. 
The highest or any tender not necessarily 


accepted.; 
D’'ARCY SCOTT, Mayor. 
Ottawa, 27th June, 1908. 








$100,000 


COLUMBIA COUNTY, N. Y. 
44% BONDS 


Notice is hereby given that the County Treas- 
urer of Columbia County, N. Y., will on the 
20th day of July, 1908, at 3 o’clock P. M., at 
the office of the National Hudson River Bank, 
No. 520 Warren Street in the City of Hudson, 
. Y., sell at public auction, to the highest 
bidder, but for not less than par and accrued 
interest, the following-described bonds of the 
County of Columbia, N. Y., 100 coupon bonds 
of the denomination of $1,000 each, bearing 
interest at the rate of 44% per centum per annum, 


N 


interest payable semi-annually on the first 
days of January and July in each year, maturing 
as follows: 
$10,000 (10 bonds) payable July ist, 1910 
0,000 (10 bonds) payable July ist, 1911 
10,000 (10 bonds) payable July ist, 1912 
10,000 (10 bonds) payable July ist, 1913 
10,000 (10 bonds) payable July ist, 1914 
10,000 (10 bonds) payable July ist, 1915 
10,000 (10 bonds) payable July ist, 1916 
10,000 (10 bonds) payable July ist, 1917 
10,000 (10. bonds) payable July 1st, 1918 
10,000 (10 bonds) ayable July ist, 1919 
Dated Hudson, N. uly 3rd, 1908 


sai r 
E. WASHBURN SCOVILL, 
County Treasurer. 


OTTOJULIUS MERKEL 
BROKER 


44 AND 46 WALL ST., NEW YORK, 


INVESTMENT SECURITIES. 
Correspondence Invitad 














ower . CK. 


TRUST co. 


358 Fifth Avenue, Corner 34th Street 
66 Broadway, 125th St. and Lenox Ave. 
148th St. and Third Ave. 


Capital and Surplus over 
$14,000 000 


CHARLES H. KEEP, President 


DIRECTORS. 

G. Louis Boissevain, Frederick G. Bourne, 
Franklin Q. Brown, Edward H. Clark, 
Dumont Clarke, J. Horace Harding, 
Charles F. Hoffman, William B. Joyce, 
Charles H. Keep, Samuel T. Peters, 
Hinsdill Parsons, William A. Tucker, 
Herbert L. Satterlee, Payne Whitney. 

ATTENTION INVITED TO FACILITIES 

OFFERED FOR BUSINESS AND 
PERSONAL ACCOUNTS. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
ELPHIA 


PHILAD 
LIST OF SPECIALTIES OW REQUEST 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI, 
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that the issuance of $15,000 school-building bonds was 
authorized at an election held June 22. 


West New York (P. O. Station 3), Weehawken, Hudson 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 8 p. m. Aug. 6 by the Town Council for $200,000 5% 
coupon or registered funding bonds. Authority an Act of 
the Legislature approved March 23 1899 as amended by 
Chapter 101, Laws of 1907. Denomination $1,000. Date 
July 1 1908. Interest semi-annual. Maturity July 1 1938. 
Certified check or cash for $1,000, made payable to the Town 
Treasurer, is required. James L. Wolfe is Town Clerk. 

Wichita School District No. 1 (P. O. Wichita), Sedgwick 
County, Kan.—Bond Ojjering.—Proposals will be received 
until 4 p. m. to-day (July 11) by the Board of Education 
for $150,000 414% coupon high-school-building bonds. De- 
nomination $500. Date, day of sale. Interest semi-annu- 
ally at the State Treasurers-office in Topeka. Maturity 
twenty years, subject to call after ten years. Cash or 
certified check for 2% of bid, payable to the Board of Educa- 
tion, is required. C. 8. Caldwell is Secretary Board of 
Education. 

Wilsonville School District No. 30 (P. O. Wilsonville), 
Furnas County, Neb.—Bond Offering.—We are advised that 
this district is offering for sale July 21 an issue of $10,000 
5% 20-year bonds recently voted. 

Winters Joint Union High School District, Yolo and 
Solano Counties, Cal.—Bond Ojfering.—Proposals will be 
received until 10 a. m. Aug. 3 for $30,000 5% gold coupon 
high-school-building-construction and improvement bonds. 
Authority election held April 18 1908. Denomination $2,000. 
Date June 1 1908. Interest annually at the treasury of 
Yolo County in Woodland. Maturity $2,000 yearly on 
June 1 from 1909 to 1923 inclusive. Certified check for 25% 
of bid is required. Bids must be made in duplicate and 
forwarded to the Board of Supervisors of both Yolo County 
(P. O. Woodland) and Solano County (P. O. Vacaville). 

Woodworth, Man.—Debenture Sale.—An issue of $40,000 
4%, 20-year sinking fund debentures for the installation 
of municipal telephone service was recently awarded, it 
is stated, to Aemilius Jarvis & Co. of Toronto. 





Wooster, Wayne County, Ohio.—Bond Ofjering.—Pro. 
posals will be received until 12 m. July 20 by J. B. Minier, 
City Auditor, for $2,800 444% coupon Pittsburgh Avenue 
and East South Street sewer-construction assessment bonds, 
Denomination $560. Date July 15 1908. Interest semi- 
annually in Wooster Maturity $560 yearly on July 15 
from 1909 to 1913 inclusive. Bonds are exempt from 
taxation. Certified check for 5% of the amount of bonds 
bid for, payable to the City Treasurer, is required. Accrued 
interest to be paid by purchaser. 

Yakima County School District No. 84, Wash.—Bond 
Offering.—Proposals will be received until 10 a. m. July 18 
by Lee Tittle, County Treasurer (P. O. North Yakima), for 
$1,500 coupon school-building bonds at not exceeding 6% 
interest. Authority page 357, Laws of 1897. Date day ot 
issuance or “the first of some month” at option of purchaser, 
Interest annually at the County Treasurer’s office. Ma- 
turity ten years. Assessed and equalized valuation 1907 
$38,670. 

Youngstown, Ohio.—Bond Ofjering.—Proposals will be 
received until 2 p.m. Aug. 3 by Wm. J. Davies, City Auditor, 
for the following bonds: 
$5,100 5% sidewalk-construction bonds. 

from 1909 to 1913 inclusive. 
41,000 5% improvement (city’s portion) bonds. Maturity $2,000 on Oct. 4 
from 1909 to 1927 inclusive and $3,000 on Oct. 1 192 
2,945 5% sewer-construction bonds. Maturity $589 yearly on Oct. 1 from 
1909 to 1913 inclusive. 
1,050 5% Dewey Avenue grading bonds. 
from 1909 to 1913 inclusive. 
2,390 5% Dewey Avenue sewer bonds. 


Maturity $1,020 yearly on Oct. 1 


Maturity $210 yearly on Oct. 1 


Maturity $460 yearly on Oct. 1 
from 1908 to 1912 Inclusive. 


The above bonds are dated Aug. 10 1908. Interest semi- 
annually at the City Treasurer’s office. Bid must bemade 
on each issue separately and accompanied by a certified 
check for 2% of each issue bid upon, drawn on a national 
bank and made payable to the City Auditor. Purchaser 
must be prepared to take the bonds not later than Aug. 10 
1908, the money to be delivered at one of the banks in 
Youngstown or at the City Treasurer’s office. 

Yuba City, Sutter County, Cal.—Bonds Voted.—Of a total 
of 161 votes cast at an election June 30, 140 were in favor 
of issuing $30,000 6% 1-30-year (serial) municipal-water- 
works bonds. Date of sale not yet determined. 











TRUST COMPANIES. 








Manhattan 


CAPITAL, . 


Trust 


It holds, man 
inom ons and In 


Company 


20 Wall Street 


SURPLUS AND UNDIVIDED PROFITS, ¥; . ° 


is Company acts as Executor, Administrator, Guardian, 
ene moan: AB Trusteo, Court Depesitary and in 
It allows interest at current r 


LEY R: ee ‘vice-Pres 


United States Trust Gompang of Mew York, 


Chartered 1853 
45 and 47 Wall Stre . 


32,600,000.00 
$13,243, 128.35 


on d 


rates leposits 
aI vests money, securities and other property, real or personal, fer estates, 


anna W BrEADON 
witha J WORCES 





JOHN CROSB 
ONY BN Re EN evi Vice-Presideat. 








Corner Nassau 





NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





Asst. Secretary CHARLES A- ED ARDS. ad Asst. Secretary 
TRUSTEES. 
JOHN A. yy age Chatrman iy Ay the Board. 
John Crosby, Brown, William H. Macy Jr. John Payne Whitacy, 
W. Bayard Cutting, William D. Sloane, ar Pheips, Edward W. Sheldea, © 
Charles S. Sm! Gustav H. Schwab, John S. Kennedy, } mame ol Keep, 
William Rockefeller, Frank Lyman, D. O. Mills, George L. Rives, 
Alexander E. Orr, George . Vietor, poms Oe Ledyard, Arthur ©. James es, 
James Stillman, Lyman J. Gage 
IinoisTrust& Savings Bank 
CHICAGO 
CAPITAL - ° 5,000,000 
SURPLUS - - 8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








OFFICERS: 
EDWIN GOULD------.---------- President 
WILLIAM H. TAYLOR..----.- 1st V.-Pres’t. 
CHAS. P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 


Blodget, Merritt & Co., 
BANKERS, 
60 State Street, Boston 


E. M. Farnsworth & Co. 
INVESTMENT BONDS 
24 MILK STREET, BOSTON 











WILLIAM M, LAWS..----------- Secretary 36 NASSAU STREET, NEW YORK 
Pecgygue wel ew STATE, CITY & RAILROAD BONDS 
Brainard, j John A. Hilton: 
Frakis'@Siown, Winton sent’ | MacDonald, MoCoy & Co., 
. Clowry, orton F. Plant, 
imund 0. Oonvérse,, Dick S. oe bse Schne, MUNICIPAL ANB CORPORATION 
P. GO. Costello Andrew 
@renville M . joe Ts Tyuedal BON DS. 
; n 
Sr ttaonr” a oo 181 La Salle Street, 


Established 1383. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


CITY COUNTY BON DS. 


AND TOWNSHIP 





Chicago 
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Trust Companics, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


APITAL, SURPLUS 
ud PROFITS} ®S: 420,000. 


A meaner ~ FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
John I. D. R. Francis 
Wilbur F. Boyle August Genbner 
James E. Breck, 3, E. Hotiman 
Murray Carleton Chas, H. Hu 
Charles Clark Breckin’ge Jones August Schiafly 
Horatio N. Davis W. J. Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius = Walsh 
Aug. B. Ewing Saunders Norveli Rolla Wells 

k. J. O’ Reilly,MD 


OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
SOR INRIDGE JONES, President 
sou D. Mgt Vice-President 
UEL E. OFFMAN, Vice-President 
ta 


Wm. D. Orthwein 
Henry W. Peters 
H, Clay Pierce 

J. any & Jr. 


Cc. 
Cc. HUNT TURNER Jr.. Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, ‘rust Officer 

EA . Asst. Executive Officer 

CHARLES M. POLK, Asst. ‘Lrust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Reai Estate Officer 
C. W. MORATH, Safe Deposit Officer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 
Capi tal, ‘< eae $2,000,000 
Surplus and Profits = 900,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORN NE, Vice-President. 
P DAWES Gashler. 


INN y 
WILLIAM | bo GATES 3 Ast. Cashier. 
A. G. MA Secre 

MALCOLM WeDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 











INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
73rd St. & B’way ras5th St. & 8th Ave. 














Rhode Island Hospital 


Trust camer 


PROVIDENCE R. 1 
CAPITAL 
SURPLUS...-.-...-- weenennnnenee- $2,000,000 


DIRECTORS: 
RoyalC Taft, Nelson W. Aldrich, 
Robert H. 1.G . Samuel R. Dorrance, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Gilbert A. Phillips, 
Edward Holbrook, 
James E. Sullivan 
Seabee M. Jackson, 
Jahn R. Freeman, 
John C. Pegram, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft. 
Rowland G Hazard Webster Knight. 
CBee E WELLS, President. 
EDWARD S. CLARK. Vice-President. 
HORATIO A. HUNT, Vice- eer oa 
WILLIAM A. GAMWELL. Secre 
Pr a H GARDNER, ‘Trust 
RUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. See’y. 


Robert I. Gammell, 
William Binney. 
William B. Weeden. 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 


‘fficer. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, C TOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 

and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charlies F, Adams 2d. Henry C. Jackson, 
Orlando H. Alford, 

F. Lothrop Ames. 
William Amory, 





Jonn S. Bartlett, Maxwell Norman, 

Charles E. Cotting. Robert T, Paine 2d. 

a Crocker, Andrew W. Preston 
George A. Draper. Richard S, Russell 

| William F. Draper. Quincy A. Shaw Jr., 


Wilmot R, Evans. Howard Stockton. 


| Frederick P. Fish, Charles A. Stone, 
Edwin gt at Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer, 


Francis L. Hiegines Henry O. Underwood. 
if idney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
| Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other 
Mertqnans and is authorized to act as Executor, 
Guar » Administrator and Trustee 


Capital = - $1,000 000 
Surplus (Earned) 2,000,000 


DIRECTORS 
CHARLES E. ee President. 
James Longley eorge R. White 
William EB. Putnam Gostalio C. Converse 
Henry S. Shaw Edward W. Hutchins 
Gerard C. Tobey 


James R. Dunbar 
Nathaniel J. Rust Elwyn G. Preston 
Frank G. Webster Richard M. Saitonsta!l 
Arthur F, Estabrook Jerome Jones 
William B. Rice Nehemiah W. Rice 
George B. Wilbur Nathaniel F, Ayer 
Charlies F. Fairbanks Richard C. Humphreys 
Wallace L. Pierce Georse W Wheelwright 











itarviand Trust Co. 


BALTIMORE. 
CAPITAL, 


$2,000 ,000 


DIRECTORS. 
Josiah L. Blackwell, John T. Hill, 
G. Clymer Brooke, Goons | o Jenkins, 
. Carroll Brown. J. V. McNeal, 
John W.. ——— car G. Murray, 
go Henry F. Shoemaker, 
well Griswold Jr., James Speyer, 
ton Hepburn, Douglas M. Wyllie, 
L. S. Zimmerman. 
OFFICERS 
L. S. ZIMMERMAN ....Act. President 
CARROLL VAN NESS..---.- Treasurer 
JERVIS SPENCER Jr.-Asst. Treasurer 
IVAN SKINNER...... Asst. Secretary 


| &.8 “Herth, 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadeiphia, 
CAPITAL. cnismnsiadncteccdjannccSh 008000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Tr-a. urer. 
JO3, 8. CLARK, 2d Vice-Pres., Superv’g ‘Trust Dept. 
HAS. P, LINEAWEAVER, Sec. & Asst ‘Lrust Oflice: 


PIRECTORS, 
Henry G, Brengle, J. Levering Jones, 
James Crosby Brown, Malcoim L i, 
John Mcilhenn 
Richard Wain. Metrs, 
Gemont B. Newbold, 


Edwin 8. Dixon, John W. Pepper, 
Eugene L, Ellison; Wi liam F, Read, 
Joseph C, Fraley, Frank Samuel! 

Harry C. Fran Adam A. Stull 

Henry L, Gaw, Jr; Edward D. Toland; 
Howard 8. G Joseph ~ Wainvright, 





Samuel F. Houstor, Willian OD. Wins-r 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 





Capital and Surpius, $7,000 ,000 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER ‘MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - Chairman 


Gordon A bbott, Henry 8. Howe, 
Oliver Ames, Walter Hunuewell, 
C. W. Amory, Thomas L. Livermore, 
Charlies F. Ayer, Charies >, -welien, 
Samuel Carr, George Vv. L. Meyer, 


B. P. Cheney, 

T. Jetterson Coolidge, 

Charies E. Cotting, 

Philip Y. De Normandie 

Pluhp Dexter, 

Eben 8, Draper, 

Frederick P. Fish, 

Reginald Foster, 

a P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Sa:e Deposit Vaults 
Author zed to act as executor and to receive 
and hold money or property = trust or on deposit 
from Courts of w or Equity, Executors, 
Administrators, Assignees, Guardi ans, Trustees, 
a and Individuals. 
acts as Trustee under Mortgages and as 
wreaster Agent and Registrar of Stocks and Bounds. 
interest Allowed on Deposits Subject to Check 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-Presiden’ 
ALEXANDER COCHRANE, Vice President 


Laurence Minot, 
Richard Olney, 
Robert J. Paine, 2 
Plulip L. Saltonstall, 
erbert M. Sears 
Natiameit Thayer, 
Lucius ‘luttie, 
Stephen M. Weld, 
Charies W. Whittier, 





FRED. W. EN, Asst. Sec. & Treas. 
THOMAS E, LATON, Asst. T 
FRONC . JEWETT, Trust Officer 
CHAS. E. NOTT .’ Sate. Dep. Vits. 
RoARe QE DIRE TORS. 
Willi Endicott, Seaieatin 
Walter C. Baylies James G, Freeman 
Alfred Bowditch Morris Gray 


Alexander Cochrane 
T. Jefferson Coolidge 
George exter 
Pbilip Dexter 


James R. Hooper 
Ernest Lover ng 
James M. Prendergast 
Herbert M. Sears 
wrence M,. Stockton 


Nathaniel Thayer 
William £& idicott, Jr. Goores Wig es Sa 
Wiliam Farnsworth vid R. ney 
Frederick PS Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 


Acts as Executer.  Aopaicunter, Trustee, 
Financial aont tor ap haunts or 
or poration 
Interest Allowed on Indiv. dual and 
rporation Accounts 
Acts as Trustee of Corporation Mortga 
Depositary under Pians of Keoi ganizatio: 
Rogistrar and Transfer Agent 
Assumes entire charge of Real Estate. 
Sates to Rent in Burglar-Proof Vaults. 


E. B. MORRIS, President, 
° N. ELY, ist Vice-President. 
~A 





rs - JACKSON, 2d Vice-President. 
Jd. 


RHOADS, 3d Vice-Pres. and ‘lreasurer. 


EDWARD S. PAGE, Secretary. 
MANAGERS: 


Effilingham B. Morris, 
John A. Brown Jr., 
Benjamin W .Richaras 
John B. Garrett, 
Wiltiam H, Jenks. 
Witilam H. Gaw, 


James Spe wore 
Augustus D. Ju'iilard, 
Edward J. Berwind, 
Randal Morgan, 
Edw. T Stotesbu: 
Charles E. Ingerso 


Francis | Gowen, 
Geo. H, McFadden, 
Henry Tatnall 
Isaac H. Clothier, 
Thos. DeWitt Core 
C Hartman K 

N- E. Coc 

P 


John Story Jenks Jr. 
Henry B. Coxe, 

E. C. Felton. 

Israel W. Morris 
William T, Elliott 


Broad and Chestnut Streets, 
HILADELP 











——? 
Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 
BRANCH OFFICE 





Bristel Building, Sth Ave. and 423d st. 
Telephone 1656 Bryant 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Hewecoute Orders for Future Delivery 
At the N York, “Tee | aN Ori 
e New an ew eans 
Cotton Ex Exchanges. Also orders for 
( OF FEE 
At the New york Cotee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago foard of Trade and 
GRAIN AND COTTONsSEED VIL 
At the New York Produce Excnange 


Hubbard Bros. & Co. i 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTUN-SEED OIL. 


COMMISSION MERCHANTS. 
Reom 5:2, Cetten Exchange Building, 
NEW YORK, 


LEeMAN, STERN & Co.. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Ootion, Coffee 
and Fredus Bachanges, New Y 5 lrg 


‘Orders executed on the above Exchanges, as well in 
New Orleans, Chieago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 




















Financial. 


a 
— = 


Financial. 





EVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. 


BONDS 


for Investment 


CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAI" AD BONDS. 


SEND FOR CIRC ‘Ss. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1866, | 





Chisholm & Chapman 
Members N Y. Stock Exchange 
18 Wall Street 500 Fifth Avenue 
NEW YORE 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 


heuwtudge oNwerGo 











Municipa: and Corporation 
BONDS 
First Notional Berk Bidg. CHICAGO 
Cotton. 





~ Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
Buyers pet Reet Cottom. Orders for Oentracts Exe- 


im the New Orieans, New York, 
verpool and Havre Markets. 





WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future ae f contracts executed on 
the New York and Liverpool Cotton kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
PED IN NEW YORK AND LIVERPOOL EX- 

CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commeadam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 
PRDEBS FOR FUTURE DELIVERY KXECUTED 
MI REW O 8, NEW YORK AND 
MRPOOL MAKKETS, 





CRAIG & JENKS, 


27 Wiiliam Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON eo Sore 
NEW ORLEANS COTTON EXCHA 
LIVERPOOL COTTON ASSOCIATIONS 
NEW YORK COFFEE EXCHANGE 
CHICAGO BOARD OF TRADE 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta. 


COTTUN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS, 


Bremen Correspondents, INMAN & CO 





GWATHMEY & CO., 
COTTON MERCHANTS, 





New YORK. 


49 COTTON EXCHANGE, - 


E. H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporation. 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High- Grade 





Investments. 





Members of New York and Soston Stock Exchanges 





| Established 1863. } 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


71 Broadway, -= New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 








CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 
30 ee St. = * = New Yerk. 


Members of N. X. and rhi “Ala Stock ~~ pve 
New York: Row Usteans < oe Liverpool Cottoa 
ew Yor ec cnange 
and Chicago Board 0 ‘Trade. 








Sa 


ee 





Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Oo. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — 


LIVERPOOL CORRESPOND: 
PREDERIC ZEREGA & OO. 
BREMEN CORRESPOND 
Mer ‘ADDEN BROTHERS & OO. 
HAVRE CORRESPON DEN 
SOCIETE DLMPORTATION ET DE COMMISSION 








NEW YORK, 








